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resigned because of his duties as Captain of the Quartermasterts 
Department; MreTsTeCeGregory, General Counsel of the Company, is 
Captain of Battery "B", 144th Field Artillery. Mr eWed eSeaborn, who 
acted as Secretary of the Company for over a year, is a First 
Lieutenant, in the Aviation Section, Signal Officer's Reserve Corps. 


Mr. John Daniel, of the Daniel Construction Company, 
succeeded MreGerstle as a Director, and MreArthur J.0ttem succeeded 
Mr eSeaborn as Secretary. 


A few of our tenants were drafted and some of the leases 
will possibly be assigned to new tenants. Enlistments and drafting 
also took part of the surveying forces . 


On October 23d, & call of 25% of the assessment levied 
for the construction work of the District was mades This call 
pays off over $530,000 of current District indebtedness. As the 
District work progresses, the Holland Land Company purchases and 
owns an amount of current warrants equal to, or in excess of, its 
percentage of liability of the outstanding District warrants, which 
warrants so owned are, cf course, subject to the lien of the Comm 
pany's bondse The warrants bear 7 percent interest and hence off= 
set bond interest. The District pays for construction work with 
warrants at face value. The Company purchases these warrants and 
in. turn uses them to pay assessment calls. 


On January 30, 1917, the First Mortgage Bonds of the Com 
pany were declared a legal investment for Savings Banks by the 
State Superintendent of Bankse 


The California Delta Farms, ince has promptly purchased 
the bonds of the Company whenever construction funds were needed, and, 
in turn, the William R.Staats Company has placed them with investors. 
They are weil distributed in small holdings. First Mortgage bonds 
outstanding on October 31,1917 amounted to $1,060,000. 


All through the construction period, the Company and Dis» 
trict has had, without extra cost, the full benefit of the advice 
and services of MrsGeorge AeAtherton, Generel Manager and Engineer 
for the California Delta Farms, ince and with over 25 years of 
successful farming and reclamation experiences 


: The California Delta Farms fleet of dredges have given 
the most efficient service, and the financing and carrying out of 
the construction work has been facilitated in every way by the in» 
terested co-operation of Mr.Lee AePhillips,President of the Company. 


Numerous estimates were made by engineers and construction 
companies as to what would be the ultimate cost per cubic yard of 
the levee building propere The stockholders cf this Company should 
note with satisfaction that the California Delta Farms Coeguaranteed 
the cost of the levees, and the work now nearly completéd has been 
nearly 3¢ per yard less than the guaranteed minimum cost. It has 
enabled the Company to build larger and stronger levees with the 
money available. 


In accordance with the original permit allowing the reor» 
genization of the Netherlands Farms Company, the stock of the Holland 
Land Company as exchanged for the stock of the former Company, is 
held in escrow with three Trustees, Mesers.Gerstle, Timson and 


oo Gon 


Wheeler. On May 4th, this year, a limited permit was secured under 
which the Refinancing Committee was allowed to permit transfers of 
stock in cases as follows: 


(1) Where a Court order requires distribution of stock to 
new holders; 

2) Where a Trustee desires to transfer the stock to a 
beneficiary; 

(3) In cases where the stock represents a’ gift and no sale 
value is put thereon, with certain restrictions: 

(4) In cases where one stockholder is purchasing stock from 
another stockholders 

In cases where a corporation has been dissolved and stock 

of the Holland Land Company owned by such corporation ordered dis= 
tributed among the stockholders of such corporation. 


The approaching completion of the construction work and 
the satisfactory operating results for the year should make it 
possible to secure the final release of stock in the near futures 


When the Netherlands Farms Company succeeded in getting 
title in fee to lands inside of the Reclamation District, it was 
obliged to enter into’a new purchase contract on a portion of the 
lands, amounting to 4,910.4 acres, most of which is loceted in the 
so-called "Yolo Basin By-pass". These lands may be reclaimed 
with low tide levees, but not with levees which would impede the 
flow of the flood waterse Several enterprises are under way in 
these Sacramento Valley By=passes which will shortly demonstrate 
the feasibility of farming these lands in the summer between the 
fleod seasonse 


In this connection, the Company pledged $127,000 of its 
Second Mortgage bonds to secure the purchase of these outside 
lands, the option covering the same expiring the latter part of 
19186 The question whether or not the Company should endeavor to 
make payment for these lands at the rate of $25 per acre and thus 
secure the release of the $127,000 of bonds, or as to what other 
course would be most desirable, has had full consideration, but an 
ultimate decision cannot be best made until after this year's 
flood season, or until conditions as to the future become more cere 
teaine However, these pledged bonds are shown on the books as 
actually outstanding and there can be no deficiency judgment in 
case of failure to exercise the optione 


The face value of the Company's "Notes Receivable" is 
$83,447.77, which has been conservatively written down on our 
books to $44,095. 


In November, 1916, through co-operation with other credi« 
tors, the Company's claim of $55,852.67 against the Sloss Securities 
Company was exchanged for a 4% note, the interest on which has 
been paid quarterly to dates 


As to the Company's claims against the Northern Blectric 


Railway, similar comoperation would get the Company's claims inte 
such shape that they would be worth somethings It is to be serious» 

iy regretted that certain creditors assume a position which prolongs 

the reorganization period, thus wasting the equity which might yet 

be securede 
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Stockholders should not forget the service of the 
Refinancing Committee,~ the members of which, Messrse Mark Le 
Gerstle, William Timson and John He Wheeler, have constantly 
and steadfastly shown their confidence and determination in 
working out.the destinies of this Company. ‘The unanimous 
co-operation of the bondholders and stockholders and the 
voluntary subscriptions of a few has made it possible to increase 
the market value of the Second Mortgage Bonds from 18 to 60,= 
&@ recent sale price,= a total increase for the outstanding 
"Seconds" of about $620,000. The Company owns over 20,000 
acres, which at a very conservative value of $200 per acre, 
makes these bonds intrinsically worth par and gives the stock a 
substantial value. It is hoped by the end of next year this 
Company will be on a stable operating basis, with sufficient 
earnings to pay back interest on the Second Mortgage bondss 


Respectfully submitted, 


President and General Managers 


STATEMENT OF HOLLAND LAND COMPANY 
Ce 9 


CAPITAL ASSETS: 
Real estate, improvements, equipment, 
Cost of construction, and second mortgage 


bond discount written off-------------95 corn ttt § 4,537,800.37 
Additional District and Company construction 
and development cOStS- ~~ --~ ~2 enn nnn nnn reer nnn enn 743,769.47 
CURRENT ASSETS; 
Otes Receivable (face value $83,447,717 )------------- 44,095.00 
Accounts Receivable en---- <a - enn on nnn nnn ern nsennn 616.17 
Gash on hand and in bankse-ee---n--- mee nn ee nenoenen se 91,740.94 
BOND DISCOUNT (First mortgage )------------------------ 9H 0n- 136,144.93 
PROFIT AND LOSS, 1916---~-------9- ------ 2+ ee ne -e eee nnn 25,250.94 
NET EXPENSE ACCRUED AGAINST 1917 CROP RECEIPTS------------- 4,305.03 


Expenses incurred and accrued: 
Interest and Miscellaneous discount---$ 5,459.74 


Bond interest paid and accrued-------- 43,554.21 
General operating expenses, including 

CAaK@ Sr nt en ee ee eee 17,599.21 

Eee eae eS “¥ 66,613.16 

Less:- Operating receipts----------------- 62,508.13 


Net expense-----~--------------------55 4,305.03 


Net surplus of District warrants owned and 
accrued interest over district liability--------------- 1,284.40 
Company supplies on hand-----~-~--------------~------------------ 


$ 5,563,212.50 


QQQeaeeeoeleleeooae Eee 


LIABILITIES 
CAPITAL STOCK-----~--------------------------------------- $3,000,000.00 
BONDS- First mortgage, outstanding - $1,060,000. 
Second " n 1, 476,000 2,536,000.00 
ACCOUN!S PAYABLE--~-------------------------------- Stelaetetatatated 712,50 
BOND INTEREST ACCRUED (First mortgage )----- Salata letatetetatatatettetate 26,500.00 


$ 5,563,212.50 


Note: 


As a contingent liability, accrued interest on Second mortgage bo 
amounts to $59,040. j Bag nds 


: Sam is payable out of surplus net earnings as defined in Second 
Mortgage Trust Deed before payment of any stock dividends, 


On motion regularly made and seconded, and unani- 
mously carried, the foregoing report was ordered accepted 
and placed on file. 

On motion regularly made, seconded and unanimously 
carried, the following resolution was adopted: 

RESOLVED That all acts, sontracts, arrangements 
and authorizations consummated by the Directors and Officers 
of this corporation, as evidenced by the minute book and ace 
counts thereof to date, be ratified, approved and confirmed. 

The President then called for the election of Direc. 
tors to serve for the ensuing yeare 

On general approval of the present Board on the part 
of those present, and on motion duly made and seconded, the 
following were placed in nomination: Je Ve. Mendenhall, 
William Timson, Lawrence Harris, John He Wheeler, W. A. 
Richardson, John Daniel and Fred W. Kiesel. 

There being no further nominations, upon motion 
duly made, seconded and unanimously carried, the nominations 
were declared closed, and the Secretary instructed to cast 
the ballot of all stockholders present in person and by proxy 
for the said nominees to serve as Directors of this corporation 
for the ensuing year. 

The Secretary thereupon cast the ballot voting 
shares for each of the following persons: Je Ve Mendenhall , 
William Timson, iavrense Harris, John H. Wheeler, W. A. Richard- 
gon, John Daniel and Fred W. Kiesel; and then announced that 
J. Ve Mendenhall, William Timson, Lawrence Harris, John H. 
Wheeler, W. A. Richardson, John Daniel and Fred W. Kiesel had 
been unanimously elected to serve as Directors for the ensuing 
yeare 

The President having stated that it was difficult to 
make @ report showing the real status of the Company at this 
time of the year, which is in the middle of the crop season, 


it was the consensus of the meeting that the annual meeting 


date should be changed to sometime after the end of the year. 


After discussion and on motion regularly made 
and seconded, the following resolution was unanimously adopted: 


RESOLVED That Section 2, Article I, of the { 
By-laws of the Holland Land Company be and the same is 
hereby amended to read as follows: 


“Section 2: The regular annual meeting of the 
stockholders shall be held on the second Wednesday 
in the month of March in each year at the hour of 
two o'clock pe m-, beginning on the second Wednesday 
in the month of March, 1918. Should the second 
Wednesday in the month of March in any year fall 
upon a holiday, the regular annual meeting of the 
stockholders in such year shall be held at the said 
hour upon the next day thereafter." 


The office of the Company having been moved 
from Room 212 in the Alaska Commercial Building to Room 
510 of said Building, the following resolution was,on 
motion regularly made and seconded, unanimously adopted: 


RESOLVED That Section 1, Article I, of the 
By-laws of the Holland Land Company be and the same is 
hereby amended to read as follows: 


"Section 1. All meetings of the stockholders, 
except as herein otherwise provided, shall be 
held at the office of the Company, Alaska Commer- 
cial Building, Number 310 Sansome Street, in the 
City and County of San Francisco, State of Cali- 
fornia. ia 


and that any resolutions adopted heretofore by the Board 
of Directors designating the office of the Company and 
the meeting place of said Company be, and the same are 
hereby, rescinded. 

There being no further business to come before 
the meeting, the same was duly adjourned, on motion made, 


seconded and unanimously carried. 


Secretary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY 


November 13, 1917. 


Immediately following the adjournment of the annual 
meeting of the stockholders of the Holland Land Company, & core 
poration, a meeting of the Board of Directors as elected at 
the said stockholders’ meeting was held at the hour of 3 P. Me, 
on this, the 13th day of November, A. De 1917, at the office of 
the corporation, Room 510 Alaska Commercial Building, 510 Sane 
some Street, in the City and County of San Francisco, State of 
California. 

There were present the following named Directors: 

J. Ve Mendenhall, William Timson, John H. Wheeler, Lawrence Harris 
and John Daniel. 

Absent: Directors W. A. Richardson and Fred. W. Kiesel. 

Director John He Wheeler presided as Chairman of the 
meeting and Arthur J. Ottem acted as Secretary thereof 

The minutes of a regular meeting of the Board of Direce- 
tors held November 1, 1917 were read, and upon motion duly made 
and seconded, adopted by unanimous vote. 

Chairman Wheeler then called for nominations for the 
office of President of the Board of Directors of this corporation 
to serve for the ensuing year, and upon motion regularly made, 
seconded and unanimously carried, J. V.» Mendenhall was re-slected 
President of the corporation. 

President Mendenhall then took the chair and presided 
during the remainder of the meetings 

Upon motion regularly made and seconded, and unanimously 
carried, Director William Timson was re-elected Vice-President of 
the corporation and J. Ve Mendenhall was re-elected General Manager 
for the ensuing yeare 


Upon motion regularly made, seconded and unanimously 


carried, Arthur J. Ottem was re-elected Secretary and Alice Ce 


Fleming re-elected Assistant Secretary of the corporation for 
the ensuing year. | 

Director Timson expressed the view that officers and 
employes of the Company had produced very satisfactory results 
for the year's operations and he considered it timely that the 
salaries of the officers and employes be increased for the coning 
year. is 

He therefore offered a motion, which was seconded 
by Director Harris, and unanimously carried, as follows: 

RESOLVED That the salary of the President and General 

Manager of this corporation be increased to Five Hundred Dollars 


($590) per month, beginning January 1, 1918, and that a bonus 
be paid equivalent to $100 per month during the year 1917; and 


BE IT FURTHER RESOLVED That the salary of Superintendent 
Gus Olson be increased to fwo Hundred Fifty Dollars (B250) per 
month beginning January 1, 1918, and that a bonus be paid him 
for the year 1917 equal to $50 per month: and 


BE IT FURTHER RESOLVED § That the President be, and he is 


ame 


hereby, authorized to pay bonuses and increase other salaries as 
would be fitting in each individual case. 

President Mendenhall then thanked the Board for its 
generosity in voting the foregoing increésewe and for their confi- 
dence in the management generally. 

There being no further business, the meeting thereupon 


adjourn@de 


YY 7 

/ é }. R - { LAA 

ca ee an ae Bell 
« ba Secretary. 


> ~ = ie a — a — — _ — — 


RPT MUNN SEE 


} 

| MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS 

| 2 

HOLLAND LAND COMPANY. 

| San Francisco, California, 
December 6, 1917. 

In accordance with the by-laws, a regular meeting of 
the Board of Directors of the Holland Land Company, a@ corpora= 
tion, was held at the office of the corporation, Room 510 
Alaska Commercial Building, 310 Sansome Street, in the Ci ty 
and County of San Francisco, State cof California, at the hour 
of 2 o'clock p. m., of this, the 6th day of December, A. D. 191%. 

There were present the following named Directors: 
William Timson, J. V. Mendenhall, John H. Wheeler, Lawrence 
Harris, John Daniel and W. A. Richardson. 


Absent: Director F. W. Kiesel. 


President Mendenhall presided at the meeting and 
Secretary Ae J. Ottem served as Secretary thereof. 
On motion regularly made and seconded, it was 


unanimously 


RESOLV That Gus Olson be and he is hereby 
appointed and named as the duly authorized representative of 
Holland Land Company, a corporation, within the meaning of 
Section 3453 of the Political Code of California, and said 
Gus Olson be and is hereby authorized by this corporation to 
qualify and act as a Trustee of Reclamation District No. 999, 


as a duly qualified representative of this corporation. 
On motion regularly made and seconded, it was 
unanimously 


RESOLVED That the President and Secretary be, 
and they are hereby authorized and instructed to execute, 
on behalf of this corporation, @ proxy in favor of J.V.MENDENHALL, 
or GUS OLSON, or either of them, to be voted for J.V.Mendenhall 
and Gus Olson as Trustees of Reclamation District No. 999, as 
representatives of this corporation, at the election to be held 
on December 19, 1917, and to vote the votes in excess of votes 
required to elect said two: representatives in favor of Henry ~ 
Glide: said proxy to be in substantially the following form: 


KNOW ALL MEN BY THESE PRESENTS; 

1at Holland na Company, @ corporation duly 
organized and existing under and by virtue of the 
laws of the State of California, has made, .con-= 
stituted and appointed, and by these presents does 
make, constitute and appoint at ee RS NS 


its true and lawful Attorney-in-fact, for it and 
in its name, place and stead, to vote as its proxy 
at an election of Trustees of Reclamation District 
Noe 999 to be held at Clarksburg, California, on 
December 19, 1917, and representing all the land 
owned by it in said Reclamation District No. 999, 
and according to the mmber cf votes which it would 
be entitled to cast if personally present, and with 
full power of substitution and revocation. 

IN WITNESS WHEREOF, the said Holland Land 
Company has caused its corporate name te be subscribed, 
and its corporate seal to be affixed by its officers 
thereunto duly authorized, ick) i aan day of 
December, A. De 1917. 


HOLLAND LAND COMPANY 


1) CA Sa eM R Be be 
Président. 
By 
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Secretary. 


On motion duly made, seconded and unanimously 
carried, the President was authorized to purchase a tractor 
for use on the properties of this corporation. 

On motion duly made, seconded and unenimously carried, 
the President was authorized to purchase Four Per Cent "Liberty" 
Bonds with funds not immediately required for the operation of 
the corporation. 

The President reported on progress in connection 
with the construction work of the District and Company crop 


SAlewe 


There being no further business, the meeting thereupon 
E : & 


adjourned. 


] pi—f 
y J 
/ y = 


/ 


SSS 
a 
LF 

e 


/ Secretary 


ae 


Ss 


hy 


ne 


——ooeoeeEeEeEe————————E 


| 
| 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY. 
January 16, 1918 
A special meeting of the Board of Directors of 
Holland Land Company, a corporation, was held at the office of 
the corporation, Room 510 Alaska Commercial Building, 310 San- 
some Street, in the City and County of San Francisco, State 
of California, at the hour of 2 o'clock pe m., Wednesday, 
the 16th day of January, A. D. 1918, pursuant to notice duly 
given in accordance with the by-laws; said notice being as 


follows: 


ourpos 


ot 


eCOonnorea tic 


—e_s 


There were present the following named Directors: 
Messrse William Timson, Lawrence Harris, W. A. Richardson, 

J. Ve Mendenhall and John H. Wheeler. 

Absent: Directors John Daniel and Fred. W. Kiesel. 

President Mendenhall presided and Secretary A.» J. 
Ottem acted as Secretary of the meeting. 

President Mendenhall advised the Board regarding 
the financial status of the Company and budget of expenditures 
proposed for the year and stated the William R. Staats 
Company had consented to allow the Company to use a portion 
of the bond proceeds for the purchase of lands under option 
lying in the Yolo By-Pass, said option being dated April 2, 
1915, provided the balance of said payment was made out of 
Company income. 

It appeared that the budget as outlined for the year 
would allow the expenditure of funds as proposed, and after 
due consideration and on motion of Director Wheeler, seconded 
by Director Timson, President Mendenhall was authorized by 
unanimous vote to take the ieee sneer steps to procure options 
from the various owners of undivided interests and to carry 
through the purchase of said lands at the earliest possible 
date e 

In this connection, and on motion of Director 
Timson, seconded by Director Richardson,-it having been reported 
that the California Delta Farms,inc.e were ready to purchase 
the balance of $100,000 First Mortgage bonds,=- the following 
preambles and resolution was unanimously adopted: 

WHEREAS under that certain agreement made and entered 
into on the 23d day of March, 1916, between California Delta 
Farms, inc., a corporation, and Netherlands Farms Company, a 
corporation, and under certain supplemental agreements between 
paid California Delta Farms, ince and Holland Land Company, a 
corporation, the said California Delta Farms, ince may purchase 
additional bonds of said Holland Land Company, a corporation, 


at Bighty-seven Cents (87¢) on the Dollar, plus accrued inter- 
est, as provided in said agreements; and 


WHEREAS this corporation desires to sell additional bonds 
of said issue for the purpose of further developing its property; 


NOW THEREFORE, BE IT RESOLVED That the President, or 
vice-president, and Secretary, or Assistant Secretary, be,and 


they are hereby, authorized to sell One Hundred Thousand 
Dollars ($100,000) face value of said First Mortgage bonds 
to said California Delta Farms, ince, or to such parties as 
may be designated by said California Delta Farms, ince., in 
accordance with the provisions of said agreements. 


The California Delta Farms, ince having offered 
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to accept said $100,000 of said First Mortgage Bonds, and 
having directed that the same be delivered to the William R. 
Staats Company in such amounts and at such times as might 

pe required by said William Re Staats Company, the following 
preambles and resolutions were, on motion regularly made and 
seconded, adopted by unanimous yote;: 


WH the Board of Directors of the Holland Land 
Company did, at a regular meeting held on the first day of 
August, 1916, authorize the President, or Vice-rresident, and 
Secretary, or Assistant Secretary, of said Holland Land 
Company to execute the first mortgage ponds of this corpora- 
tien and deliver the whole of said issue of One Million Two 
Hundred Fifty Thousand Dollars ($1,250,000) face value there= 
of to Mercantile Trust Company of San Francisco, Trustee, for 
certification, in accordance with the terms and provisions of 
the said First Mortgage executed by Holland Land Company to 
Mercantile Trust Company of San Francisco, dated June 1,1916; 
and 


WHEREAS said ponds were so executed and delivered to 
said Mercantile Trust Company of San francisco, Trustee; and 


WHEREAS the said Board of Directors did thereafter at 
different times direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of One Million, 


One Hundred Fifty Thousand Dollars ($1,150,000); ane 


WHEREAS the proceeds from the further sale of bonds 
of gaid issue are now required to be applied for the improvee- 
ment of the property covered by the iien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED Tat an amount of One 
Hundred Thousand Dollars ($100,000) face velue of bonds be 
certified by said Mercantile Trust Company of San Frenciscoe 

in their consecutive numerical order, in such denominations 
and at such times as may be required by the William Re Staats 
Company, and that an order therefor in writing requesting such 
certification and delivery to the Company, of to its order, be 
executed in the name of the Company by the President, or Vice- 
President, and the Secretary, or Assistant Secretary, under 
the corporate seal of this corporation, and that the approval 
of William R. Staats Company, & corporation, be endorsed there- 
on; and 


BE LT FURTHER RESOLVED AND DECLARED That the purposes 
for whien the said bonds ($100,000) and the proceeds thereof 
are to be used are for the improvement of the property covered 
by the lien of said First Mortgage; and 


BE IT FURTHER RESOLVED ‘That euch order shall be in words 
and figures following: 


TEIN EGET SO gg RTE 
“3 ‘ 


San Francisco,Celifornia, 
January 17,1918. 


To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and 
directed to certify in their consecutive numerice.l 
order, Cne Hundred Thousand Dollars ($100,000) face 
value of First Mortgage Six Per Cent. Twenty Year 
Gold Bonds of Holland Land Company and deliver the 
same to this Company, or to its order, in the 
denomination of One Thousand Dollars ($1000) each, 
in such amounts and at such times as mey be required 
by the William R. Staats Company e 


This order is made under and pursuant to 
a@ resolution of the Board of Directors of the 
Holland Land Company, a copy of which resolution, 
duly certified by the Assistant Secretary of said 
Company, under its corporate peal, authorizing the 
execution of such order and declaring the purposes 
thereof, is hereto attached and made a part hereof. 


HOLLAND LAND COMPANY, 
By 


Presidente 


a ee eT a Wai 
Assistant Secretary. 


RESOLVED That One Hundred Thousand Dollars 
($100,000) face value of the First Mortgage bonds of 
Holland Land Company be delivered to William Re Staate 
Company, in such amounts and at such times as said William 
R. Staats Company may require, upon certification by Mer- 
cantile Trust Company of San Francisce for the account of 
Hollane Land Company, in gold coin of the United States of 
Americe,cf Highty-seven (87) per cent of the face value 
thereof, plus accrued interest; said bonds to be in the 
denomination of One Thousand Dollars ($1,000) each; 


BE IT FURTHER RESOLVED That the Assistant 
Secretary of this corporation notify Mercantile Trust 
Company of San Francisco that delivery of said bonds shall 
be made as hereinbefore provided to William R. Staats Company » 


oe President Mendenhall reported further as to the 

status of the Company and the possibilities of reclaiming the 
By-pass lands with low tide levees at a very reasonable coste 
It was further reported that the California Delta 
Farms, ince had waived the right to receive a bonus under their 
contract with Reclamation District 999, and that the Trustees 
of the District had passed a resolution accepting such offer - 
the bonus amounting to $63,548.50. 


It was the sense of the Board that the action of the 
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California Delta Farms, ince in waiving said bonus 
was greatly to be commended and should be much 
appreciated by those interested in the welfare of 
the Companys 

There being no further business, the 


meeting thereupon adjourned. 


CERN a Ue RI 
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Secretary. 
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MINUTES Of REGULAR MEETING OF BOARD OF DIRECTORS 


of 


HOLLAND LAND COMPANY 


San Francisco, California, 
February 7, 1918. 


In accordance with the by=laws, a regular meeting of the 
Board of Directors of the Holland Land Company, a corporation, 
was held at the office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the City and County 
of San Francisco, State of California, at the hour of 2 o'clock 
De Me, OF this, the 7th day of February, A. D. 1918% 


There were present the following named Directors: 


William Timson, Je Ve Mendenhall, John Daniel and W. A. Richardson. 


Absent: Directors F. W. Kiesel, John H. Wheeler and 
Lawrence HarrisSe 
President Mendenhall presided at the meeting and 
Secretary Ae Je Ottem served as Secretary thereof. 
Acting General Counsel of the Company, Dan Hadsell, was 
also presente 
On motion duly made and seconded and unanimously adopted, 
the reading of the minutes of the regular meetings of the Board 
of Directors held on Nove. 13, 1917,and on December 6, 1917,and 
of the special meeting of the Board of Directors held on 
Jan. 16, 1918,was waived and minutes approved as recordede 
President Mendenhall reported that on behalf of the 
Company he hadjoined the California Bean Growers! Association. 
He explained the benefit to be derived through the Association, 
and upon motion duly made and seconded, it was unanimously 
RESOLVED That the action of the President in taking 
membership for the Company in the California Bean Growers 
Association be and the same is hereby ratified and approved. 
Presicent Mendenhet1 also reported that the State 
Commissioner of Corporations had issued an order,dated December 


13, 1917,releasing the stock of this Company from escrow and 


ai 

that the stock was now being delivered to the stockholders; also 
that the Commissioner,on January 19, 1918,had issued an order 
waiving all restrictions in connection with the spending of proceeds 
received from the sale of the 1st Mortgage Bonds of this Company. 

The Boards! attention was called to the fact that 
on January 14, 1918, Creditors'Proofs of Claim and Letters of 
Attorney were filed with the Creditors' Committee of the 
Northern Electric Railway Company and its allied Companies in 
connection with notes due this Company as follows: 

On note of Northern California Securities Company 
dated May 2, 1913 ,due one day after date, $10,000.00 interest 
compounded monthly at 6%‘per annum, said interest to September 
27, 1917 amounting to $2,258.70. Claims were filed against 
Louis Sloss, W. Pe Hammon, H. Re Lilienthal and E. J. De Sabla, Jr. 
as endorsers,each in the amount of $12,258.70. 

On note of Northern Electric Railway Company dated 


February 11, 1913,due one day after date, 35000.00, interest 
compounded monthly at 6%‘per annum, said interest to September 


27, 1Ol7 amounting to $1,569.35. Claims were filed against 
E. Re Lilienthal, W. P. Hammon, Leon Sloss’and E. J. De Sabla, Jdr., 
as endorsers, each in the amount of {6,36943356 Claim was filed 


against Louis Sloss, as stockholder owning approximately 25% 
of the stock’of the Northern Electric Railway Company, in the 
amount of $1,589.57. 


coo0000ce 

On January 24, 1918, similar Creditors! Proofs of 
Claim and Letters of Attorney were filed with the above mentioned 
Committee in connection with note of the Northern Electric 
Railway Company dated Dec. 30, 1912 ,due one day after date, 
’9,000,00, interest compounded monthly at 6% per annum, said 
interest amounting to $3,011.11 as of Sept. 27, 1917 and open 
account of $1531.08. 


Claim filed against EH. Je De Sabla, Jr. 
for $12,392.93, as endorser $12011,11 and as 
stockholder owning approximately 25% of the 
stock of Northern Electric Railway Company; 
claim was made for 25% of open account, or $381.82 


_ ‘Claim filed against W. P. Hammon for 
$12,392.91, as endorser $12,011.11 and as 
stockholder owning approximately 25% of stock 
of Northern Electric Railway Company; claim was 
made for approximately 25% of open account, or 
$381 080. 


31.1 


Claim filed against E. Ra Lilienthal 
for $12,387.56, as endorser pl2,01l1l.11 and 
a8 stockholder owning approximately 25% of 
Stock of Northern Electric Railway Company; 
Claim was made for abdproximately 25% of 
open account or $376.45. 


_ Claim filed against Leon Sloss for 
wl2,011.11 as endorser, 


Claim filed against Louis Sloss in the 
amount of $3,376.66 as stockholder owning 
approximately 25% of stock of Northern Electric 


Railway Company, being 25% of note, interest 
and open accounte 


? 


The President reported that as a result of negotiations, 
discounts of 3% off various amounts due on the Bypass land 
purchase had been assured, He also advised that J. He Rossiter 
and associates had purchased approximately 5000 acres of land 
in the bypass west and south of the Company's Bypass lands, and 
that upon receiving permission from the Government proposed to 
build tide levees at once for summer farminge 

The Board was also advised that collections amounting to 
approximately {25,000.00 had been made on January 1918 cash 
rentals and that there was but one delinquent renter, 


There being no further business, the meeting adjourned, 


HOLLAND LAND COMPANY 


March 15, 19189 


| 
MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF THE 
Pursuant to the byxlaws of the corporation and to notice 
duly given in accordance therewith, an annual meeting of the 
stockholders of Holland Land Company, a corporation, was held at 
the office of the corporation, Room 510 Alaska Commercial Build- 
4ng, 310 Sansome Street, City and County of San Francisco, State 
of California, at the hour of two o'clock p. me, of this, the 
13th day of March, Ae De 1918 

President Je Ve Mendenhall presided at the meeting and 
Secretary Ae Je Ottem acted as Secretary thereof. 

The Secretary first submitted affidavit of Alice C. 
Fleming, assistant Secretary of the corporation, of the mailing 
of notice of the holding of this meeting to each stockholder of 
the corporation; said affidevit being in substantially the 


following form: 


| 


NOTICE OF ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND 
LAND COMPANY 
(A Corporation) 


YOTICE IS HEREBY GIVEN THAT, IN 
4N accordance with the law and the _ by- 
laws of HOLLAND LAND COMPANY, a 
Corporation, the regular annual meeting of 
the Stockholders of said Corporation will be 
held at the Office of the Corporation, Room 
510 Alaska Commercial Building, No. 310 
Sansome Street, in the City and County of 
San Francisco, State of California, on 
WEDNESDAY, the 13th day of March, 1918, 
at the hour of 2 o’clock p, m, of said day, 
for the purpose of electing a Board of Di- 
rectors of the said Corporation for the en- 
suing year, and for the purpose of transact- 
ing any and all other business that may 
come before said meeting. 

Dated this 20th day of Febr BEL, 1918. 
A 


ITTEM, 
Secretary of Holland Land Company (a 
Corporation), feb20-td 
N. B.—If you are unable to be present, 


please sign enclosed proxy and return same 
in envelope also enclosed. 


STATE OF CALIFORNIA, ) 
4 BSe 
City and County of San Francisco. ) 


I, ALICE C. FLEMING, Assistant Secretary of 
the Holland Land Company, a corporation, do hereby 
certify that upon the 20th day of February, A. D. 1918, 
I personally deposited in the United States Mail-chute 
situated on the fifth floor of the Alaska Commercial 
Building, 310 Sansome Street, in the City and County of 
San Francisco, State of California, at the hour of 
9:45 o'clock @- me, copies of the attached notice of 
annual meeting of stockholders of Holland Land Company, 
directed and addressed to each of the stockholders at 
his address as the same appears on the records of the 
said corporation, each thereof duly enclosed ina 
sealed envelope with postage thereon fully prepaide 

IN WITNESS WHEREOF, I have hereunto set my hand and 
ffixed the official seal of said corporation, this 


13th day of March, Aw De 1918. 


=< : 
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Agstasant fewctetar: of 
HOLLAND LAND COMPANY 0 
& corporation. 


SUBSCRIBED AND SWORN TO BEFORE IME, 


this 13th day of Merch, As De 19 mae 


On 9A 


Notary Publ&e jn and for the as 
City and County of San Francisco, 
State of California. 


INQ 


The Secretary further submitted the Printer's affidavit 


of publication as hereinafter set forth: 


| PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 
City and County of San Francisco 


A. G. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the “=winu Sek of the Commercial News 
Publishing Comphitf Ma Wrporation), the Printer and 
Publisher of the Daty ComMERcrIAL NEWS, news- 
paper, and as such Wace has charge of all the legal 
advertisements in QA eah wspaper ; that the said 
Datty CommERcIAL News is a newspaper of gen- 
eral circulation, printed and published daily 
(Sundays and legal holidays excepted) in the City 
and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as pro- 
vided by said section, is published for the dissemina- 
tion of local and telegraphic news and intelligence of 
a general character, having a bona fide subscription 
list of paying subscribers, and is not devoted to the 
interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, 
calling, race or denomination, or for the entertain- 
ment or instruction of such classes, professions. 
trades, callings, races or denominations; that said 
newspaper has been published continuously since A. 
D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 


OLICE OF ANNUAL MEETING OF 
ns SLOCKHOLDERS OF HOLLAND 
LAND COMPANY 


protice js HEREBY Givin maz, BN preceded with words printed in black face type not 
Jigme of HOLLAND LAND COMPED ing smaller than nonpareil, describing and expressing in 
lof the Stockholders of said Corporat general terms the purport and character of the notice 
will be held af Sigska Commercial mulld- a © 

“Ingy Noo 210) Sansome Street, in, the Clty intended to be given; that the annual meeting 

La ounty of san ‘ , Sta é 

[ernie gn SV EDNEADAY, He faa me of the stockholders of the HOLLAND LAND 


of said day, for the purpose of electing a 


Bea et eee and. for. the purpose COMPANY, a Corporation 

of transacting any and all other business : 5 6 

that may come Betore, ea net s, of which the annexed is a printed copy, has been 

| secretary of Holland Lend Compané published in said newspaper, to wit: 18 times 

Corporation), (ica tis Se 
embracing between the first publication, made on 
the: 20th day of February A. D. 191 g, 
and the last publication made on the 13th day of 
March A. D. 191 g, a period of at least 

18 


and aye the dates upon which said notice was pub- 
lished in said newspaper were: 


February 20-21-£5-25-26-27-28=March 1=-2= 


4-§-6-7 -8-9-11-12-15-1918 


Subseribed oe Se ; 
"e r & L 
F day of 


eX Notary Public in and for the City and County of 
San Francisco, State of California. 


SS 


= 
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A roll-call was then had with the following results: 


PRESENT IN PERSON: 
bas teemeenenettieimmmensmetentee nn 


BESO COLT i amie are epee a oe ow ec era ov cs eee 
LET] Git. WORM (1 ul ASIN hs ue acoee 
Daniel, Johnq-----.....0ennnmn i cS a el 
be Was BESET Epa ope ey Sp ns pny Se SD Al a CS 
pW Teeh cM PP aS 7 a aU es ER 0 OE 
Mendenhall, J. V.-~-----<-<-nmnnam te oo 
Mendenhall, J. V., Trustee-~-«««ennanon- 
US Beka cAI Aa RS ga Sa LIES AP VL ca Oa 
RU@RAre sen We) Aly mk ieee ee ae 
Sondheimer, M.-----=-----~---~---«< om oe oc we we 
Sondheimer, To ee 
Timson, Wm.---<« fe ee eH a Oe 
WO OR i Opa TL poee scores eter nc gees Sere ll ee 
Wheeler, John H,-~---« fe cm te oe oe ae oe ee te ata 

TOTAL PRESENT ~~~ =~ <n en —m ae 


No. of shares 


27 


PRESENT BY PROXY: 


In favor of Je V. Mendenhall. 
No. 


Alden, Gy. Frank, Treugeeo---——- ees e--—---= 
Anderson, Elizabeth Me acca wena een ee 
Anpollecti, Fs Me duase-s<-<4s5--eeoeen= 
Armbruster, Fem -se ssc cr ttre rrr aan <= 
Ashman, John He on cnet neces eee nnn — 


Baden, John He Cer=-" er wr Mee OE ON OS OME ES OE BE OL OE OE ak OT 
Baker, Danf ord aS nae OE at ON I SO RS OE WE OT OE EE OO OG ee ee ON 
Ballard, Re He na et SO SE OE ANE OO OE ON OT OS OG OE MOT OE Mey ONE SK SL 
Becker, Georges com OE OE EEE eS OTS i oo, AE a, SE 
Beckett, We We (Dr. )=<~= on os OE OO ee we oe OE TE OT OS OE BT 
Bender) Cs Gece seen 
Bender, We Serres 
Bettman, Carrle@<<«<<<<<<957=== Be cal cer 
Bettman, Camilla--<=<--<<<<<<-—<=—-—-- pane 
Bettman, Bellaj---<s--<ss<--snteene= ee 
Bettman, Lawrence ---<--<<-<"-94="== ee ee ae 
Bettman, Alfred-<<--9--~<<-e8 scent tran 
Brown, Arthur M,==<=== 25 OK SS ae ee OT ee Se PE ae ES OG OK ON SG OT 
Bixler, Elizabeth A. (Mrs. )-<<--~---<--= 
Barth & Co., Je---=" 9st diet toe Sle acmigont apes 
Bolt, Frank Cennnnsm net rn 
Brown, Eo Ae & F. Le Martin, Trustecs-~- 


Chester, Theodore Weenmssnnne tne oe 
Cahill, John Re----<<"08"== cx as sro oe 
Childs, A. W.-qa---escosn nese rts ae 
California Delta Farms, inC.-~-<-<-<<<--<=<=- 
Cartan, Henry--<<---99- ss snettA=" wets i a 
Carlson, 0. Wonmassrentn nant r sees ox me on on om 
Charters, H. Fs, Trustee—----<---+= renee 
Charters, Madeleine S. (Mrs. )-<<~<-~ ase 
Clough, Annie B. (Mrs) ann enn n nnn 
Clough, Fe Me we OS one Os fas OE AE SE OE OR HE OS OE ea OL OE me SE SE OH 
Cochran, Geo. lencsensssesn stra me er or on we me 
Cohn, ROSQ<<<<<--5e nee rans 
Cole, Lillie E. (Mrs.)------- <r 
Cvelidge, Py Nerqeae state 
Cooper, Fe Pe~-anaasents sar rsa 


Dake, Le We ee ae ane EO Se a me ome Se oe Oe em a me mm mT 
Deming, Henry Se-~--=- ce ee a a as se oe 
De Vecchi, Dr. Pernnns enn nn nner tte — 
Poverty, Ge Be & Me Bac sac-=-s-4 esos = 
Davis, We Hewnw<=eennnn nnn no HO OE EM AL 
Davis - Berthe S,es<<<<== oe os SE EO EO os a Oe SO 
Drake, Je Connmnn nnn ee 
Dudley, Howard S,, Trustee-<<<<<--<--="= 


Eyraud, Ae Pe--- cmt meg SOT WG SK SE cl OE OE OE OE ot EY RE OE he SP Se OY EE Oe a ee 


of shares. 


No. of shares 


Ford, Freeman A,---<e~n-«8-emmee “SE ee 
Falk, Ne Ho awqnnn nnn een nee em See aio 
Focke, TL Set nese er sete en ce ato ene ow Or Ot ay eet Oy ON Ot ae ted ft ttt ed 
Folger, CU at OMe os eer oc ow me Oe Oe Os 65 Oa OE OC OF mk EE OD oe Oe mE 
Fredrick , Hymanqa mace a nm me me ere fs a ea a 
Friedman, MY C2? ae wee mee ee ee er ee wee me ek OE OE er ee 


Gerstle, Mark Dig mw mm WR ONE ORE NE OE OK OE OY OS OK OT ay Oe OE A Oe ee ee 
Gerstle, Louise Alice (Miss)---~----« oat mee oe roe 
Gerstle, Mark Le, Jrygnnnnnn anne ane eenn 
aT ae I ee ee ai ge ee er oe 
Gray, Mrs. Sophie Ke---<«s0n--0.-ceee am sabia 
CHOU 5 EF sie cae se ee a a ea hee cep ee ne ene mele 
(@rateey kay age alts LM Cepia eee ee ape LE 9 lg 
Grr mim , CUS 5 aw ese ce oe er on ee a es ee pas ats aaa ae 
Gundelfinger, Louis-<<~.---.---n0= eel ie 


Haas BO? C18 me we we ms te ee ee 
Havtie\ Mernige estes oe 
Hagenkamp, Le Keawwmenn nnn e ee eee eae pe oe 
Hausmann, Hattie (Mrs. ) ee a oo 
Hecht, Alice As (MrS¢) annnemn naman wen 
Hecht, LOULS, JP oennn enn nn ee een ee ee 
Hecht, Bert RR 9 a eee eee eee te eo we On cae Oe me ant OS OE EM te Og Ow 
Hellbron, Henry A, -<=-=<<em eminem en ee 
Howard, Isabella MacLaren-~-~«---.=«« ata ener corte 
Hurd, Laura, (Dr, )--<<<-<<-----------..8-4 sabe 
Hamlin, Paul. Do mmm me ance oe at ee me cer me mee on oe me oe oe ee ean 


Kirkwood & Morphy --~-<-{<<-<«--~---<<~------u8-- 
Kellond, Katharine eke Trustee (Mrs,)-<---- 
Kennedy, Se Mg ni meat mee ae me ae a st a ac mecanenev ae oases 
Kohn, Lois------ we ee ca ee ee ee ane 
Kiesel, Fred. Wg ee en re ee me ot me we os we Ce OE OE Moy RL OT OO A MT ee 


Lee, Luther Jgunnqanemnmaneeee nomen nee 
Lawrence, E,. L.---=«= ae woe se eine ae oo pepe Ih 
Lewis & Coe EE NT NE A, e, EOE OE OT ee TR eT ST eee OT OT ART GE GRE OT Oe Se SE OK eee oh, 
Lilienthal, Sam! 1 eae OY ter OE GS HE 6 ORE ne fk SO SO OE NE BO ee 
Lilienthal, PRA VA pm we ee conan 
Lilienthal, Sophie (Mrs. )—«<<---..00-0- ane 
Louis, Wm. awe ee ecto ee eee 


Marhoffer, AYO) aye pe eee Guin sist. not sects en a box ft ea 
Marshall, 6, S. a a Oe ty ll SE 


Milton, Harriett S,--<----<«-----~--~~--.... 
Molin, Lillie C,--------~----.~... careers guano ce 
Moretti, Estate of A, --<--<----- 1 ne enn 
Miller, John Bojan ee ee mem ee mee le ne wir 
Murray, Duncan S,.a<ss<e<----~- nnn een 


Otto, John---<-.-.~ a ee i es 
Olson, GuS-----~- 2-2 - een eee ee nen = 


Parker, IDE Ae 8 OU OT ey OS EE OX me OS es OS om OE ek ONE Os ee Ce ed 
Parker, JOWM x tm se i ne er ee 
Pedder, Stanloyq<<<<~--~------~---~ 2 nnn nnn 


No, of shares 


a 


Post, A. Be, TYUStCE annem mene nnn enn 65 
Racouillat, Emily M. (Mrs. )-~-------~==~ aus 
Reynolds, William E. Capte-~---- << on * 323 
Richmond, Volney-<---<9- 98m nt 101 
Rooch, Je Ween nannn nn tern enna 74 
Royce, Ce Ce (Gols) SS hi LT tit Te 18 
Roullier, Albert --~-<=<-=<--==4-== oalealoton 45 
Samuels, Mrs, Lo Te--===== 8806 =-=== laontenlon 9 
Schussler, Toby & Henry--~------~---=<=-==~- 36 
Selfridge, S. We, TruSte@----—=--~--2-== 6 
Shaw, Lucien, Judge----~----~--- wanna 287% 
Shaw, Virgil F., Trustee------ oe terieaieteeriantonionion 100 
Staats Co., Wm. Ry ----<<<-<--=<25=--0= a 2925 
Stall, Geo. | OP elonloete ton tenlonlenlenienietetaaienientaien = 109 
Sykes, Richard-<--==<<{<-<=~===-= ee ~ 1414 
Taylor, Mary Len=~=-~=<-=-9-08808" 825-78 9 
Thackara, Mabel G. MrSe<-~~=-<=<=--=-=== 9 
Thomas, Wm,» -==<2- === nan seme ee nee 74 
Tichenor, Ase Ke-------98 9-28 e nnn a= 133 
Tuthill, Je Be Vom n nnn ett enn etn ete = 74 
Trowbridge, He Hoew=--=-- ana eae eee neeen 24, 
Walker, George W,~~--------~-=---=<<5-== a 260 
Walter, I. No w---- 23 enn ene enn Henne een - 148 
Ward, Dro Jas. Woen=-------8 88 ene ane eH= ~~ 50 
Welty, James W, -~32- = 26 ene n een eee ba 
Weil, Conrad (Dr, )-----=-=-<--=-----=-=- 59s - 
Wintringham, Georgia, (Miss )+~~----~~~- » rt ali 
Wintringhem, Mrs, Th0S.---=---~----===== ~ 9 
Wood, Arthur B,--~-~<-<-==-<<-=<=~= vara oe ne om ne 18 
Woods, Edmund IL, =«~-~--~--~-==~-<<=<-===-=--= 9 
Wyles, William--~~----~-~------- == 235 


TOTAL PROXIES IN FAVOR OF J. V. MENDENHALL= 19668 


| 
| 
i 
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ABSENT 3 


Al lard, Ss e I @ OS oe ee Ee ee 
Angellotti, Marion Polk (Miss) ween 


Bettman, Sig. Mg--~8<{<«---<«= ae ee a ee Ae a 


OhurGhill (Gamera pie goltis 
Cooper, We Hyawws * 86 OC om OS EL TO OE Oe 


DAV 20 G@r rue 08 eee eee a cae pe eee 
Drsetzy anki alae ee a sas cic oes a 


Evans, Chester Hy <<<-«0<cennemencnennnne 


Fredricks, Secres a Se ee gen a ee ine cis ae Ce 
Fries, Wme er ee ee te EE ek re ee OK Oe eK Oe eT 


Gunst, Morgan A,--<<<<<<<-808---0080-008 
Greene, Louis G, —<-~~<n00cnne nce meemenm 


Howard, Jos,.--<=«---- (ee nen ety ae 
POCO 4 FOR ALMOTI ane eaie irin lee 


Levi & Cos, Heawesnennnnnne nn nme case en 
Levi, Anna L. (Mrs, )-<-~-<------~-~~~~.--- 
DSTA Tp 9) Wh? SG 1 
Lilienthal, Bella S. (Mrs, )----=--<...-. a 
Lilienthal, Lillie B. (Mrs « ) wee 
Lucy, Re Vs soc ues Se OO Oc Se 


McCann, dohn S% sO EO SK AE Se OL ee Gee Ee OR OE Oe CE OOo OT ie Ok BH or er ee 
Murray, Geo. De ( Judge ) <~- = Sk Se OR PL OE OE OE <scKo 


Pritchard, Ann A,g---a=-amenne nnn een 


Rebinson, Laurabelle A ¢-mn-<<ncnncnannn= 
ROMEN , Minne ann — nme ce ee me eee ne a oer 
Robinson, Henry Mg ww i = ox Oe oe 


Samson, Walter J, --~-----<----<8n0-a0n<. aie 
Schindler, A, D,--~-+-« ee a a er ee ee 
Seaborn, Walter 0 oan ner ee on ween 
Seaborn, Walter J., Trustee----~...---.. 
Selfridge, E. A., dre, Trustee---~~--~-- 
Stall, Frank W, --~<-<«=-<<-------.--20---- 
Stoddard, Ae Cg re ee we oe et ee en Oe ee 
Stahl, Adolfo-a-<—. nnn mene mewn nee 
Strauss 3, LOULS -na enn ee re ee 


Trowbridge, Cy 0, -manenaee meme eee 
TWDELG y Fo: Aig ex mrceec ene tcp ccee er me eee a ae en tia on 


Weres, Carrie By MNraiian<aseseees- one 
Wores, Gertrude (Migs )-~-~--~~---- oe om moe 


TOTAL ABSENT -~--------.00--20..--- 


NOe 


of shares 


58 


} Total Number of shares present in person----~-~~--- 4,806z 
"1 tt ! u 1 by proxy in 
favor of J. V, Mendenhall--~---------"=<-~~ 19,668 
{ "  wWumber of shares absent----~-~---====----""" 5, 528s 


Total issued and outstanding---------<----99~ 30,000 


hat Be 
ter 
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On motion duly made, seconded and unanimously carried, Messrs¢ 
Brockhoff, Lamson and Cebrian were appointed as a committee to in+ 
spect the proxies. | 

After examining the proxies, the Committee reported persons 
present by proxies representing 19668 shares in favor of J. Ve 
Mendenhall, as recorded on pages 25, 26 and 27 of this minute books 

President Mendenhall then declared a quorum present and the 
meeting competent to transact business’. 

The Secretary then read the minutes of a previous meeting of 
the stockholders of this Corporation held November 13, 1917, as 
evidenced by pages 292 to 304, inclusive, of minute book No. One 
and pages 1 to 6, inclusive, of minute book Noe Twos 

On motion regularly made and seconded, it was unanimously: 
RESOLVED That the minutes of the meeting of the stockholders 
of this corporation, held November 13, 1917, be, and the same are 


hereby, approved and adopted as reads 


President Mendenhall presented a progress report reading as 


follows: 


{ 


Ste map ES 


r , + vw o ¢ 
March 13, 1918 


To the Stockholders of the 
HOLLAND LAND COMPANY: 


At your last meeting, the By-laws were amended changing 
the annual meeting to this date, at which time final operating 
results are available. 

You received at the November meeting, a detailed report 
of the Company's affairs, Since then, the State Commissioner 
of Corporations released the Compan stock from escrow and its 
distribution, with few exceptions, is completed. 

i ‘In February last, the Company acquired in fee the 
strict and seéured the return of 


4,910.4 acres west of the Di: the 
4127 ,000 of peecees Second Mortgage bonds. Completion of this 
purchase was made possible largely from proceeds of First “Mort~ 
ss of Company construction reduirements. 

a 


eS 
es over 25,000 acres subject to the bond liens. 


An application is now before the State Reclamation 
Board for peritaeted to reclaim approximately 2,600 acres of this 
new tract by the construction of low tide levees, at a cost of 
410 to $15 per acree There is-an active demand for rental 
of such le ond. The work can be financed without using Company ‘° 


income, either through the liquide 
or through the sale of Second W 


a) ~ 
of certain Company assets, 


A 1917 balance sheet, profit and loss 
summary of receipts and expenditures, as pre 
Waterhouse & Co.,‘are herewith submitted; a 
as of February 28, 1918. 


The item in the profit and loss statement, “Interest 
earned on Warrants", is not a cash receipt, bu re 
accrued interest credited to the Company when warrants 
in on District assessments. The amount so’cr 
to reclamation and development expenditures, 
balance sheet, 


The rec eint item of $157,283.10 represents produce sales 
as follows: 


| 


7923 sacks pink beans @ P7625 per hundred 1bs.----- ~$61 5243.11 

2067 =" Lease whites @11.25 " i UW ween 23;225.81 

26a. * ranberry @ 11180 . " Wo weee~e §=©35102,01 

aT “ other kinds foe |C* n 62 ~~-==— 1,602.34 
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HOLLAND LAND COMPANY 


ay 


BALANCE SHEET 


CAPITAL ASSETS: 
Cost of properties-—-------<- me ne oe ee a es $A, 526, 409.66 
Reclamation assessments and 
development expenditures == =~H= a ===— 835 “605. Le 
General equinment----- a 53956087 
NOTES RECEIVABLE ~~ === <= --n~~- = eo en ee eee aa 
CURRENT ASSETS: 


nventory of beans, etC,=-=-=- waae~ 513 
Reclamation District No. 999 Warrants 18,468.52 
U. S. 4% Liberty Bonds (par ‘value 

30,000) ---=~ 29,137.50 


Accrued interest on aboven~~=<<-=<----~ ‘150.00 
Accounts receivable-~--~~<--<-~----~<- manne 45855,86 
Cash in banks and on hend--+-<+«---~-= 57,506.11 


Bown Blk Lt UE Be 


CAPITAL SS 3 


BONDED “DEBT : First Mortgage 6% Gold Bonds due 
June 1, 1936:- 
Authorized--~--- #1 .250,000. 
Tssued~-~------------=-~ aame OL, 090,Q00. 


Second Mortgage 6% Gold Bonds due 
July 1, 1941-Authorized & issued----1,476,000. 


INTEREST AG CRUED: Py 
on First Mortgage Bonds ----=—--==+-=---~- $5 54506 

uw Second " anna GFTA505 

u Williams & Bixler agreement=-~-~--- 6,355.38 
AGCOUNTS PAYABLE --~-~-~----------~----------- <--~-=--- 
ADVANCE COLLECTIONS ON 1918 LEASES ------------------- 


SURPLUS: 
Profit for year ending Dec. 3l, 


DECEMBER 31, 1917 


~ 133,870.62 


$5 ,670,685.49 


and issued, 350,000 shares of $100. each- $3 ,000,000.00 
nds 


2,566,000.00 


79,255.38 


11,765,11 
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Miscellaneous 
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"37s 620 224 


Interest on First Mortgage Bonds~=354 5331. fe. 
1 t De. tt t e 
: Second : > 67 5450.00 
%, ‘ pe eaeee & Bixler Land 
Purchas 14,829.23 
Proportion of 
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4157 5279.22 
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ash in banks and on hand, December 31, 1916---~~-~- cme mmtne nm ee 326 5590.01 


Add: 
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Receipts from sale of Fir Mortgage Bonds-~----%469;800;00 


Refunds from Refinancing Committeem~--a4sesau4 10,709,95 
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Inte d pe Account-~-= 34 ,165,.84%9641,522,3 
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Agreement = =n ee ee ee ene 8,473.85 
Miscellaneous =~--—<-—8---~.-224~~ Heenan <a~———= 2,233 4'79$610 ,806.28 


Cash in banks and on hand, December 31,’ 1917~--.--.~- ® 57 ,506,11 
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Unamortized bond Dis SHOW GY Ghali yy a eee ee om 54,670,62 
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On motion regularly made, seconded, and unanimously carried, the 
foregoing report was ordered accepted and placed on file. 

On motion regularly made, seconded and unanimously carried, the 
following resolution was adopted: 

RESOLVED That all acts, contracts, arrangements and authorizations 
consummated by the Directors and officers of the corporation, as 
evidenced by the minute books and accounts thereof to date, be ratified, 
approved and confirmed. 

The President then called for the elections of Directors to 
serve for the ensuing yeare 
On general approval of the present Board on the part of those 
present, and on motion duly made and seconded, the following were 
placed in nomination: Je Ve Mendenhall, William Timson, Lawrence 
Harris, John He Wheeler, W, A. Richardson, John Daniel and Frede We 
Kiesel.s 
There being no further nominations, upon motion duly made , 
seconded and unanimously carried, the nominations were declared 
closed, and the Secretary instructed to cast the ballot of all stocks 
holders present in person and by proxy for said nominees to serve as 
Directors of this corporation for the ensuing yeare 
The Secretary thereupon cast the ballot voting shares for each 
of the following persons: Je Ve. Mendenhall, William Timson, Lawrence 
Harris, John He Wheeler, We A» Richardson, John Daniel and Frede We 
Kiesel and then announced that J. V, Mendenhall, William Timson, 
Lawrence Harris, John H. Wheeler, W. A, Richardson, John Daniel and 
Fred. W. Kiesel had been unanimously elected to serve as Directors 
for the ensuing years 
There being no further business to come before the meeting, 


the same was duly adjourned, on motion made, seconded and unanimously 


carriede 


| 
i 


MINUTES OF SPECIAL MEETING OFBOARD OF DIRECTORS 
OF HOLIAND LAND COMPANY : 
March 13, 1918, . 

immediately following the adjournment of the annual meet~ 
ing of the stockholders of the Holland Land Company, a corporation, 
a meeting of the Board of Directors, as elected at the said stock 
holders' meeting, was held at the hour of 3e50 Pe Me, on this the 
15th day of March, A. D. 1918 at the office of the corporation, 
Room 510 Alaska Commercial Building, 310 Sansome Street, in the 
City and County of San Francisco, State of California. P 

Directors Je Ve Mendenhall, William Timson, John He Wheeler, 
Lawrence Harris, John Daniel and We A. Richardson were present. 

Director Fred W. Kiesel was absent. 

Director We. A. Richardson presided as chairman of the meeting 
and As J, Ottem acted as Secretary thereof, 

Upon motion duly made, seconded and unanimously carried, the 
reading of the minutes of the regular meeting of the Board of 
Directors held on February 7, 1918, as evidenced by pages 17 to 19, 
inclusive, of this minute book, was waived and the said minutes 
approved as recorded, 

Chairman Richardson then called for nominations for the 
office of President of the Board of Directors of this corporation 
to serve for the ensuing year, and upon motion regularly made, 
Seconded and unanimously carried, Je Ve Mendenhall was rexelected 
President for the corporation’, 

President Mendenhall then took the chair and presided 
during the remainder of the meetings 

Upon motion regularly made, seconded and unanimously 
carried, Director William Timson was re-elected Vice-President 


of the corporation and J¢ Ve Mendenhall was re=elected General 


Manager for the ensuing year. 


Upon motion regularly made, seconded and unanimously 
carried, Aw J, Ottem was re-elected Secretary and Alice Ce. 
Fleming re-elected Assistant Secretary of the corporation for 
the ensuing yeare 

“The President advised the Board that on Feb. 27, 1918, 
he attended a meeting at Stockton, called by the incorporators 
of the California Bean Growers! Association and that he was 
elected to serve as one of the Directors of said Associations 

Upon motion duly made and seconded, it was unanimously 

RESOLVED Theat the action of the President in taking 
Te cage ee tse Caltcapeia uenn-Growetet Acceatetion® 

Z etorship ° so ion, 

be,and the same is hereby,ratified and approved, 

The Boards! attention was called to a resolution passed 
at a special meeting of the Board of Directors of the 
Netherlands Farms Company held on October 18, 1915, as evidenced 
by pages 634 to 635 in Netherlands Farms Minute Book, whereby 
the Secretary was instructed to deposit with the Union Trust Co., 
under the terms of the Northern Electric Railway Company Re-= 
organization Agreement, all promissory notes of the Northern 
Electric Railway Co, and affiliated Companies due this Company 
and collateral held as security thereto. This has been 
accomplished and the Reorganization Committee under date of 
February 25, 1918 request payment in the amount of $3604 400 on 


or before March 25,-1918, on account of the following securities 


deposited with the Union Trust Co: 


14 Sacto & Woodland Railroad Co. Bonds -------- $2212.00 
7 Northern Electric : 

Marysville & Colusa ie lecientelenlleabetetedataton 1106.00 

2B! . "Railroad Co. Bonds---~--~~-~----=- 286.200 

$3604.00 


In lieu of this payment, we are to receive certain securities 
in the new Railway corporation to be formed and to release all 


right, title and interest in Bonds now deposited with the Union 


Trust Co. 


Director Timson of the Alaska Packers Assoctation stated that 
the Association had also received a like communication from the 
Reorganization Committee and that his concern intended to determine 
definite plans of said Committec before making payment, After 
discussion, it was the sense of the Board that President Mendenhall 
withhold payment until Director Timson advised as to what action 
the Alaska Packers Association will take. 

President Mendenhall stated that all parties interested in the 
so-called Williams & Bixler bypass lands, consisting of approximately 
4910.4,/had been paid in full and that proper deeds had been 
executed,conveying this property to Company; also that he Was success= 
ful in obtaining discounts of 34 from almost all the parties, total ; 
discounts allowed Company being $3285.37; also that the four Trustees, 
namely: Messrs, Gregory, Gerstle, Hyde and Johnson have returned to 
the Company the $127,000.00 par value 2nd mortgage bonds, which were 
held by them as security to the agreement to purchase said lande 

The Board was advised of the purchase of $18,000.00 par value 
United States 43 Certificates due May 28, 1918 ,and upon motion 
duly made and seconded and unanimously adopted, the President's 
action in purchasing these securities was ratified and approved. 

The President advised that under date of March 12, 1918; 
an application had been filed with the State Reclamation Board, 
requesting permission to reclaim, approximately 2783 acres in the 
Yolo Basin bypass of which the Company owns approximately 2623 
acres, being a portion of land recently acquired from Williams 
and Bixler and et al,and the application further provided that, 
if the parties north of the proposed unit owning 996 acres be agreem 
able, the Company may desire to gene application so as to include 
their acreage, 

Under the rules of the Reclamation Board, the President's 

action must be ratified and approved and upon motion duly made, 


seconded, the following resolution was unanimously adopted: 


I 
— — 


WHEREAS, this Company desires to reclaim in‘accordance with’ 
application filed with State Reclamation Board, dated March 12,’ 
1918, approximately 2783 acres of land in the Yolo Basin bypass, 
said land situated west of the southern part of Reclamation 
District Noe 999. 


NOW, THEREFORE, BE IT RESOLVED, that the action of the President 
of the Company in filing application be hereby ratified, confirmed 
and approved. 

The Board was advised that on Febe 27, 1918, a fire destroyed 
a frame building situated in parcel 124 as ddetpantod on the 
assessment list of Reclamation District No. 999 and that the 
said building was insured by the National Fire Insurance Company 
under its policy Nos 478260. The Insurance Company requested 
that some official of the Company be authorized to adjust loss, 
and upon motion duly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS on February 27, 1918 a fire occurred, destroying a 
frame building situated in parcel 124 as designated on the 
assessment list of Reclamation District No. 999. 


WHEREAS said building was insured in the amount of $300.00 
by National Fire Insurance Company under its policy No. 478260. 


WHEREAS under section 5 of article 3 of the First Mortgage 
Deed of Trust, all moneys collected from insurance companies 
on account of loss must be turned over to the said Trustee, 
but said Trustee, in this instance, has waived said provision 
and has consented to payment to the Companyo 


WHEREAS the Insurance Company has requested that some 
official of the Company be authorized to sign proof of loss 
and receipt for money to be paid over by Insurance Companye 


NOW, THEREFORE, BE IT RESOLVED that the Secretary of 
this corporation be and he is hereby authorized and directed 
to adjust, to sign proof of loss and receipt for money on 
behalf of the Mercantile Trust Company and this corporation, 
and thereupon to pay said money into the treasury of the 
Company o 


A communication received from Es. Re Lilienthal dated March 11, 
1918 was presented, wherein he requested that the Company plant beet 
Seed on a Small acreage for experimental purposes and that an accurate 
record be kept of every Operation in planting and transplanting. 

Upon motion duly made, seconded and unanimously adopted, the 
President was authorized to take the necessary steps to have the 


experiment carried oute 


Various questions relating to the Company's policy as to 
land sales were hereupon discussed. 

The President suggested that authority be given for the 
sale of not more than 3,000 acres at a price of not less than $250 
per acre and that when necessary a commission of 5% be allowed 

He called attention to the provision in Section 6 of Article 
V, of the Second Mortgage Deed of Trust, under which the Company 
could accept Second Mortgage bonds in exchange for lands, after 
reasonable notice to bondholders and with the approval of the 
Second Mortgage Trustee. 

The President suggested that bonds be applied at 90% of 
their par value and accrued interest, up to 25% of the full purchase 
price, proper adjustments being necessary in case of installment 
payments. A larger percentage of payment in bonds would not be 
desirable, as $125 per acre would be applied to redemption of 
First Mortgage bonds and a considerable portion would be payable 
for Federal taxes, and the Company would require some portion of 
the payment for its own uses. 

It was further reported that Mr. Morse of the GC. GC. 
Morse Seed Company hed been negotiating for the purchase of land, 
particularly on Sutter Slough, and that a tentative price of $250 
per acre, subject to leases on said lands and Subject to confirmation 
of the Board, had been mentioned as a reasonable price. 

It was further stated that the Seed Company, in case of 
purchase, intended to erect a seed cleaner and make this location 


a center of their Sacramento Valley seed interests, 


The advantages of this proposal, particularly because of its 
Stimulation to diversified farming and profitable seed raising 
in the District, were considered of great value, and, on motion 
regularly made, seconded and unanimously carried, the President 
was authorized to proceed with the sale of any lands desired by 
the Seed Company reserving necessary rights-of-way and on the 
basis above stated, 

The President recommended that the acreage at Clarksburg 
Should be sold as a whole, because of its low income value and 
its relatively high sale value, because of frontage on the River 
and proximity to Clarksburg. 

It was the sense of the Board that offers should be 
Secured and submitted on said lands and that a reasonable cash 
offer would be accepted, 

President Mendenhall further stated that in his opinion 
all purchasers should have the same opportunity of applying 
Second Mortgage bonds on the purchase price of land,and that 
preliminary to carrying out such a procedure, a subdivision map 
would shortly be presented for the fixing of sale values, in 
order that all bondholders would have an equal opportunity to 
apply their bonds as provided by the Trust Deed, 

It was further the sense of the Board that not more than 
a 5% commission be allowed to agents on thesale of lands and that 
not more than 3,000 acres be sold at present; necessary rights~ 
dé-way for roads, conforming to the general subdivision plans as 
finally agreed upon, to be reserved, 


There being no further business, the meeting thereupon 


adjourned. 
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WHEREAS, heretofore, on the 20th day of February 1918, ROTHWELL 
HYDE, MARK L. GERSTLE, T. T. C. GREGORY and FRANK HANSFR D JOHNSON 


as trustees under and by virtue of the terms of those certain instruments 


deseribed as follows: 


(a)? ‘AGREEMENT, made and entered into this second day of April 
As De 1915 » by and between THOMAS H. WILLIAMS, LEWIS I. cONe es AS 
Trustee for F Frank Hansford Johnson, LEWIS Le COWGILL, FRANK HANSFORD 
JOHNSON, CARMEN S. JOHNSON, wife of the said ank Hensfor 6) Johnson, 
PERCY W. TREAT, UNION TRUST COMPANY OF SAN PRA NCISCO, a corporation 
as Tpustee under the Deed of Trust from William Thomas dated the 26th 
day of December 1896, ELIZABETH AUGUSTA BIXLER, BENJAMIN M,. BIXLER, 


= 


LOUIS A. BIXLER, FANNY BIXLER, ELINOR BIXLER, W DANIEL 

BIXLER, JR., ELIZABETH B. MELLIER , and WILLIAM B ts the parties of 

the first part, F. F. COOPER, the party of the second part, and 

NETHERLANDS FARMS iP corporation, the party of the third part", 

recorded in the Recorder's ffice of the County of Yolo, State of Calif-= 
» KE aMXeE 


ornia, on the PAL Lele, in Volume A. of Cove 
413, and also meseracd in the Recorder's office ofthe County of 
Solano, State of California, on the 6th day of April, 1915, 2S Liber 12 


of Agreements at page 23 and also at page 52. 


(>) Modification of the aforesaid agreement, dated April end, 
1915, and recorded in the Re corder's office rae ae County of Solano, 
State of California, on the 6th day of April, 19 in aber L2 of 

Agreements at page 52, and also recorded in the eee office of 


the County of Yolo, State of California, on the 21st day Of April, 1915, 


in Volume A of Covenants at page 413. 

(ec) Trust Deed, dated April end, 1915, by THOMAS H. WILLIAMS , 
LEWIS, I. COWGILL, as Trustee for Frank Hansford. Johnson, LEWIS I. CcoW- 
GILL, FRANK HANSFORD JOHNSO!I ARMEN S,. JOHNSON, wife of said Frank 

; 


Hansford Johnson, PERCY W. TREAT, UNION TRUST COM! 
a corporation, as Trustee under the Deed 
-dated the 26th dav @& December,1896, £1 
BENJAMIN M. BIXLER, LOUIS A. BIXLER, FANN R, ELINOR BIXLER, MARY 

BLIXDLER ; DANIEL BLXLER dike 3 HLIZABETH By MELE TER and WILLIAM BILX LEE inves to 
the above name erantors, recorded on April 6th, 1915, in the Recorder's 


ANY OF SAN FRA 


Tpust from William Thomas 
ABETH AUGUSTA BIXLER, 


office of the County of Solano, State of California, eee Liber 215 of 
Deeds at page 185, and also recorded in the Recorder 's office of the 


County of Yolo, State of California 


, on the 2ist day of April, 1915, in 
Volume 87 of Deeds at page 3504. 


did conv o Holland Land Company, as successor in interest to 
Netherlands Farms Company, all those certain lots and parcels of land 


situated in the Counties of Yolo and Solano, in the State of California, 


lying and being partly without and partly within the present exte rier 


boundaries of Reclamation District No. 999 and comprising 4910. 4 acres, 


and described 


Os 


as follows: 


Commencing at a point on the said line com- 
mon to the said County of Yolo and the said Coun- 
ty of Solano, State of California, the said point 
being also south 89° 06’ 34” east seven thousand 
seven hundred and eighty-seven and three-tenths 
(7,787.3) feet from the southwest corner of the 
said Township Six (6) North, Range Three (3) 
East, Mount Diablo Base and Meridian, and the 
said point. being also on the line common to the 
property now owned by or formerly belonging to 
Roger Johnson and Swamp Land Survey No. 
989, Yolo County Surveys; running thence along 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Roger Johnson north 0° 08’ east two thousand six 
hundred and forty-nine and three tenths (2,649.3) 
feet to a point on the southerly boundary line of 
the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the said southerly boundary line of the 
said property now owned by or formerly belong- 
ing to the said Roger Johnson south 89° 11’ east 
two thousand six hundred and _ eight-tenths 
(2,600.8) feet to a point on the easterly boundary 
line of the said property now owned by or form- 
erly belonging to the said Roger Johnson; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Roger Johnson north 0° 15’ east two 
thousand six hundred and fifty-two and three- 
tenths (2,652.3) feet to the northeasterly corner 
of the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the northerly boundary line of the said 
property now owned by or formerly belonging 
to the said Roger Johnson north 89° 15’ west 
two thousand six hundred and six and one-tenth 
(2,606.1) feet to a point on the southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Union Trust Com- 
pany of San Francisco; thence along the east- 
erly boundary line of the said property now owned 
by or formerly belonging to the said Union Trust 
Company of San Francisco north 0° 22’ east two 
thousand six hundred and forty-nine and three- 


kee 


tenths (2,649.3) feet to a point on the said south-. 
erly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco; thence along. 
the said southerly boundary line of the said prop- 
erty now owned by or formerly belonging to the 
said Union Trust Company of San Francisco 
south 89° 19° east two thousand six hundred and 
ten and three-tenths (2,610.3) feet to a point on 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Union Trust Company of San Francisco; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Union Trust Company of San Fran- 
cisco north 0° 27’ east two thousand six hundred 
and fifty-two and four-tenths (2,652.4) feet to a 
point, and thence north 0° 59’ east two thousand 
six hundred and fifty-two and seven-tenths 
(2,652.7) feet to a point on the said southerly 
boundary line of the said property now owned 
by or formerly belonging to the said Union Trust 
Company of San Francisco; thence along the said 
southerly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco south 89° 04’ 
east five thousand one hundred and thirty and 
three-tenths (5,130.3) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 19° 55’ 37” west two thousand 
five hundred and twenty-eight and  six-tenths 
(2,528.6) feet to a point; thence continuing along 
the said westerly right of way line of the said 
west levee on a curve to the left and tangent 
to the last given course (radius seventeen thous- 
and five hundred and twenty-four and nine-tenths 
(17,9249) steet, (central) anele: 207 O01 377) six 
thousand one hundred and twenty-five and six- 
tenths (6,125.6) feet to a point; thence continuing’ 
along the said westerly right of way line of the 
said west levee south 0° 06’ east four thousand 
eight hundred and forty-nine and eight-tenths 
(4,849.8) feet to the said line common to the 

said County of Yolo and the said County of So- 
lano; and thence leaving the said westerly right 

of way line of the said west levee, along the 

said line common to the said County of Yolo and 

the said County of Solano north 89° 06’ 34” west 

five thousand nine hundred and thirty-four and 
four-tenths (5,934.4) feet to the point of com- 

mencement; containing one thousand four hun- 

dred and forty-seven and three-tenths (1,447.3) 

acres; also. 

Commencing at the southwesterly corner of 
Swamp Land Survey No. 947, Yolo County Sur- 
veys; running thence along the southerly boun- 
dary line of the said Swamp Land Survey No. 


947 south 88° 37’ east seven hundred and eighty- 
two and seven-tenths (782.7) feet to the said 
westerly right of way line of the said west levee 
of the said Reclamation District No. 999; thence 
along the said westerly right of way line of the 
said west levee south 19° 55’ 37” west two thous- 
and four hundred and (occa and three- 
tenths (2,447.3) feet to the easterly boundary line 
of Swamp Land Survey No. 862, Yolo County 
Surveys; and thence leaving the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999, along the said 
easterly boundary line of the said Swamp Land 
Survey No. 862 north 1° 16’ east two thousand 
three hundred and twenty and three-tenths 
(2,320.3) feet to the point of commencement; 
containing twenty and eight- -tenths (20.8) acres; 
also, 

Commencing at a point on the line common 
to Swamp Land Survey No. 793 and Swamp Land 
Survey No. 989, Yolo County Surveys, the said 
point being also on the said westerly right of way 
line of the said west levee of the said Reclama- 
tion District No. 999, the said point being also 
north 6° 24’ east two thousand one hundred and 
twenty-nine and seven-tenths (2,129.7) feet from 
the southeasterly corner of the said Swamp Land 
Survey No. 793; running thence along he said 
line common to the said Sw ramp Land § Survey 
No. 793 and Swamp Land Survey No. 989 north 
O° 24 east three thousand one hundred and 
seventy-eight and five-tenths (3,178.5) feet to the 
northerly boundary line of the said Swamp Land 
Survey No. 793; thence, leaving the said north- 
erly boundary line of the said Swamp Land Sur- 
vey No. 793, and continuing along the westerly 
boundary line of the said Swamp Land Survey 
No. 989 north 0° 13’ east two thousand six hund- 
red and forty and seven-tenths (2,640.7) feet to 
a point; Rene along the said westerly boundary 
line of the said Swamp Land Survey No. 989 
south 88° 36’ east two thousand and fifty-nine and 
six.tenths (2,059.6) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; and thence 
along the said westerly right of way line of the 
said west His of the said Reclamation District 
No. 999 south 19° 55’ 37” west six thousand one 
hundred ae tees (6,136) feet to the point 
of commencement; containing one hundred and 
thirty-seven and six-tenths (137.6) acres; also, 

Commencing at the southwest corner of the 
said Townshin Six (6) North, Range Three (3) 
East, Mount Diablo Base and Meridian, the said 
corner being also on the said line common to the 
said County of Yolo and the said County of So- 
lano, a and being also the southwesterly corner of 


Swamp Land Survey No. 1033, Yolo Count¥: 


Surveys; running thence along the westerly 


boundary line of the said Swamp Land Survey No. 
1033 north 0° 12’ west two thousand six hundred 
and fifty-three and eight-tenths (2,653.8) feet to 
the northwesterly corner of the said Swamp 
Land Survey No. 1033; thence along the north- 
erly boundary line of the said Swamp Land Sur- 
vey No. 1033 south 89° 02’ east ae thousand 
two hundred and one and seven-tenths (5,201.7) 
feet to the northeasterly corner of the said 
Swamp Land Survey } No. 1033; thence along the 
easterly boundary line of the said Swamp land 
Survey No. 1033 south 0° 01’ west two thousand 
six hundred and forty-six and three tenths 
(2,646.3) feet to the southeasterly corner of the 
said Swamp Land Survey No. 1033; thence along 
the southerly boundary ‘line of the said Swamp 
Land Survey No. 1033 north 89° 07’ west five 
thousand one hundred and ninety and nine-tenths 
(5,190.9) feet to the point of commencement; 
containing three hundred and sixteen and one- 
tenth (316.1) acres, and being all of the said 
Swamp Land Survey No. 1033: also, 
Commencing at a point on the line common 
to the said Townships Five (5) and Six (6) North, 
Range Three (3) nae Mount Diablo Base aad 
Meridian, the said point being also on the line 
common to Ranges Two (2) and Three (3) East, 
Mount Diablo Base and Meridian, the said point 
being also the southwesterly corner of the said 
County of Yolo; running thence along the said 
common township line south 89° 06 34” east 
thirteen thousand seven hundred and twenty-one 
and seven-tenths (13,721.7) feet to the said west- 
erly right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 0° 06’ east eight thousand and 
thirty-five and five-tenths (8,035.5) feet to the 
northerly boundary line of Swamp Land Survey 
No. 608, Solano County Surveys; thence, leaving 
the said westerly right of way line of the said 
west levee of the said Reclamation District No. 
999 north 89° 37’ ae seven hundred and twenty- 
nine and one-tenths (729.1) feet to the north- 
westerly corner of the said Swamp Land Survey 


No. 608; thence along the westerly boundary line 


of the said Swamp Land Survey No. 608 south 0° 
12’ east one thousand three hundred and twenty 
(1,320) feet to a eee on the southerly boundary 
line of Swamp Land Survey No. 550 Solano 
County Surveys ee along the said southerly 
boundary line a the said Swamp Land Survey 
No. 550 the following cotirses and distances: north 
&9° 40’ west two thousand six hundred and three 
and two-tenths (2,603.2) feet, south 0° 09’ east 
one thousand three hundred and twenty (1,320) 
feet, north 89° 40’ west five thousand two hund- 
red and nine (5,209) feet, north 0° 03’ west five 
thousand two hundred and eighty (5,280) feet, 


north 89° 40’ west two thousand five hundred 
and ninety-nine and ecight-tenths (2,599.8) feet, 
north two thousand six hundred and forty (2,640) 
feet, and north 89° 40’ west two thousand five 
hundred and ninety-seven and _ seven-tenths 
(2,597.7) feet to a point on the boundary line 
common to the said Swamp Land Survey No. 
550 and Swamp Land Survey No. 585, Solano 
County Surveys; thence along the northerly 
boundary line of the said Swamp Land Survey 
No. 585 the following courses and distances : north 
89° 44’ west two thousand six hundred and fifty- 
seven and six-tenths (2,657.6) feet, south 0° 03’ 
west two thousand six hundred and forty (2,640) 
feet, north 89° 44’ west two thousand six hun- 
dred and fifty-seven and two-tenths (2,657.2) feet, 
north 0° 03’ east five thousand five hundred and 
twenty-eight and five-tenths (5, 528.5) feet, and 
south 89° 44’ east five thousand three’ hundred 
and fourteen and five-tenths (5,314.5) feet to the 
point of commencement; containing two thous- 
and nine hundred and eighty-eight and six-tenths 
(2,988.6) acres, and including all of the said 
Swamp Land Survey No. 585 and a portion of 
the said Swamp Land Survey No. 550. 
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WHEREAS, under an indenture of first mortgage, mede, executed 


and delivered by this com 


Francisco, on June lst, 


and also, under an indenture of second mortgage, made, executed, and 


deliver ed b 


916, and recorded as follow 


oA 
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WY 1 or Mortgeg Hy es Pace Qn E 


to Anglo=California Trust Company, on July lst, 


1916, and recorded as follows: 


Solano County Liber 
Yolo County Liber 


nis company, as successo 


116 of Mortgages Page 681 ° 


71 of Mortgages Page 


r in interest to Netherlands Farms Company, 4 


mortgaged to said trust companies all interest of Netherlands Farms 


Company as purchaser under the terms of an agreement made and entered 


into on the second day of 


Lewis Cowgill as trustee 


April, 1915, by and between Thomas H, Williams, 


for. Frank Hansford Johnson, Carmen. S. Johnson, 


wife of the said Frank Hansford Johnson, Percy W. Treat, Union Trust 


Company of San Francisco, 
trust from William Thomas 


Hlizabeth Augusta Bixler, 


Mellier, and William Bixl 


” 


& corporation, as trustee under the deed of 
dated the twenty-sixth day of December 1896, 


Benjamin M. Bixler, Louis A. Bixler, Fanny 


Blinor Bixler, Mary Bixler, Daniel Bixler, Ire, Hlizabeth Be 


er, part of the first part, F. F. Cooper, 


the party of the second part, and Netherlands Farms Company, a corporation, 


the party of the third part, of the undivided interests of said parties 


of the first part as expr 


above described as formerly the propert 
lands) and in under and to 


ment which is the same agreement which is mentioned in. (a) above; and 


essed in said agreement, in and to the lands 


y of Williams & Bixler (outside 


WHEREAS, under Section 2 of Article V of said first mortgage, 


and under Section 2 of Article V of said second mortgage, this compa 


agrees to convey, aSsign 


trustees under the terms 


NOW, THEREFORE, be 


this Company be and they 
with and under the terms 


of said first and Second 


ipa ny 
and transfer such property to the respective 
and conditions set forth in said sections. 
it resolved that the President and Secretery of 
are hereby directed and authorized, in accordance 


S 


and conditions of said sections of said articles 


mortgages, to convey, transfer and assign the above 


described parcels of land to said respective trust compa 


the same under the trusts provided in sa 


The President stated that Charles Grimm had lost or misplaced 


‘nterim Receipt No. 41, dated 
Y 2 


California Trust Company covering the deposit of one Net rlands Farms 


Company First Mortgage bond, 


é 


the Reorganization Agreement dated as of March 15 » 1916, between 

Mark Le Gerstle, John H. Wheeler and William Timson, constituting 
committee, Anglo-=California Trust Company, aS depositary, and holders 

of the First Mortgage Netherlands Farms Comoany bonds becoming parties 
-O Said agreement, and the Anglo-=California Trust Company would not 


deliver Holland Land Company's Second Bonds to said Grimm 


as required under the Reorganization Agreement without indemnification. 


a 


The President further 


that Charles Grimm has agreed 


to execute a bond of indemnity, saving this Company free and harmless 


~~ 


s 


from all liability by reason of executing bond of indemn ity to Anglo- 


alifornia Trust Company. 


Thereupon, on motion duly made, and unanimoaisly 
carried, the President was authorized and directed to accept from 
Mr. Grimm bond of indemnity in substantially the following form: 


WV 


WHEREASOn the 30th dey of March, 1916, Charles Grimm 
deposited with Anglo-~California Trust Company, as depositary for 
Netherlands Farms Company First Mortgege Six Per Cent Twenty Year 


Gold Bonds, one (1) First Mortgage Six Per Cent S: 


on 


Year Gold Bond of Netherlands Farms Company, No. 533, of the par 
value of One Thousand Dollars ($1000.00), with coupons, payable 


Septen thereafter, attached thereto; and 


fate 
lox} 

=) 

49) 


a = 


of depositing said bond, said Charles 
Grimm received from said depositary the Receipt #41, acknowledging that 


Jond had been deposited with said de 


uv 


positary in accordance with a 
March 15, 1916, between Mark L,. Gerst 


Cy 


Timson, constituting the committee, Anglo-~ 


5, aS provided and in accordance with 


af 


a 


Mortgage Six Per Cent Sinking Fund Twen ty Year Gold Bonds of Netherlands 


Farms Company as should become parties to said agreement; and 

WHEREAS said Charles Grimm advises that said Receipt #41 has been 
lost or misplaced, and the saia depositary will not deliver Second Mortgage 
Six Per Cent Sinking Fund Twenty=five Year Gold Bonds of like var value of 


Holland Land Company under the terms of saia agreement without first rem 


ceiving a bond of indemnity from Holland Land Company, saving 


& 


said Anglo-= 


alifornia Trust Company free and harmless from ali 1 by reason of 


the issuance and delivery of the bonds of said Holland Land Company with- 
out first obtaining said PECOI Dt; 

WHEREAS Holland Land Company, a corpora ition, is ready and willing 
to execute and deliver to Said Anglo~California Trust Company a bond saving 


Seid AnglosCalifornia Trust Company free and harmless from all liability by 


reason of the issuance and delivery of the bonds of 


Company without said Anglo~California Trust Company 


us 


receipt, but said Holland Land Company, 8S a condition and consideration for 


ne execution and delivery of Said bond to Anglo-~California Trust Compa; 


Ja ti 


requires that said Charles Grimm Shall make, execute and deliver to said 


Holland Land Company his bond of indemnity to Save said Holland Land Compar 
free and harmless from all liability under or by virtue of the terms of said 

bond of indemnit Ly from Holland Land Company to Anglo=California Trust Company; 
£ 


the premises and that said 


~ aoe rz zs a us oe Rie m1 a Ree a a St ieee a he 
Holland Land Company shall execute and deliver to AnglomCalifornia Trust 


a ete = Sy cays oe) 4 £ ema (ok en os man ts ee TE ea . pt Oe 
Company said bond of indemnity, Said Charles Grimm is hereby bound to said 


es) 24 


Holland Lané Company, its successors and assigns, in the penal sum of Two 
Thousand ($2000, 00) Dollars, which said sum said Cher] 


presents hereby obligates himself and promis 


this obligation is that said Charles Grimm will 


Company all dama; Ges or sums which said Holland Land 


executed and delivered by Holland Land Company to said Anglo-California 


Trust Company, and also that Said Charles Grimm shall deliver 


to Holland Lana Company or Said Anglo-California Trust Company upon said 


TOUNG Or Coming into his 


opecome null 


oH 4 Re & Ait UL 


5 Grimm has 


arr 
ary 
ev 


ty oF } BOs ae 
1 E $ aeposited 


19 


eS GoOnma sy te 


4 


depositary 


lelivery of the bonds of said Holland Land Compe ny 


- 
ipt 5 

2 m= 2 f = .. . 
eration “that said AnglosCGalifornia Trust 


ce eran eee E, = inee Ars P<} 
Second Mortgage Twenty-five 


re 


fear Gold Bonds of Holland Land Company, a cor 


poration, of the par value of Five Hundred Dollars ($500.00) each, issued 

under Company to Anglo-California 

Trust July lst, 1916, with interest 
due upon and after January lst, 1920, together 


and Land Company for interest payable when and as 


a iy S NT. 
bonds bearing serial N 


surrender of said Noe 41, but obtaini Said Charles Grimm a 


due and proper receipt, acknowledging receipt of said bonds of Holland 


Land Company( and the undersigned does hereby authorize and instruct said 
Anglo=California Trust Company, without surrender of said receipt No. 41, 


to deliver the two (2) bonds of Holland Land Company hereinabove mentioned), 


said Holland Land Company is hereby bound to said Anglo-=California Trust 


Company, its successors and in the penal sum of Two Thousand 


(2000.00) Dollars, which said sum Holland Land Company by these presents 


hereby obligates itself and promises to pay to said Anglo=California Trust 


Company e The condition of this obligation is that the said Holland Land 


Company will pay to Anglo-California Trust Company 211 damages or sums which 
aid Th ae we ahs 1 me Dlivrated to vav by reason Prine Te : ve 
said Trust Company shall become obligated to pay by reason ofthe issuance 

and delivery of said two (2) bonds without the surrender of said receipt No. 


41, and thereupon this obligation shall become null and void; otherwise it 
shall remain in full force and effect, In case any demand shall be made 
upon Anglo-California Tpust Company, no settlement thereof shall be made 
without previous consultation with the obligor hereunder This bond shall 


also be null and void if said Charles Grimm or the obligor hereunder shall 


Geliver the Said certificate to said Trust Company at any time hereafter, 


IN WITNESS WHEREOF, said Holland Land Company has caused these 


a 5 Awa * “ort ms ~ 1 - 4 Ae . a ae Po = - 
presents to be executed and its corporate seal to be affixed by its 


President and Secretary first duly authorized thereto, 


San 


Francisco, California 


By 


Sale to Je H 


Rosset 


PRM Cie san OE 


Said west line. Further terms were 

chase price, includ this deposit, 

of title and the remainder one year 
| balances at 6% per annum, 


Upon motion r 
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(Copy of an order passed April 25,1918, by the Reclamation Board), 


ORDER OF RECLAMATION BOARD UPON APPLICATION oF 
HOLLAND LAND COMPANY, 


ral 
{ 


In the matter of the application of the Holland Land Company 
executed by its President, J. V. Mendenhall, and its Secretary, 
A. J, Otten, filed Maren 12,1918, in the office of the Reclamation 
Board, for permission to construct a low tidal levee around land 
situated in the lower Yolo Basin, and bounded on the north by the 
North lines of the Southeast quarter of Section 29, and the South 
half of Section 21, T, 6 Ne, R. 3 E,,/ on the east by the borrow pit 
of the West levee of Reclamation District No.999, on the south by 
Prospect Slough, and on the west by the West lines of the East halves 
of Sections 8 and 5, T. 5 N., R, 3 B., also the West line of the 
Hast half of Section 32, the West line of the Southeast quarter of 
Section 29, and the West line of Sections 28 and 21,7. 6 N.,R.3E.:~ 
all situated in Yolo and Solano Counties,California, which applica- 
tion was heretofore, and on March 26th,1918, heard by this Board, 
after due notice given as required by the rules of this Board, at 
which time said Holland Land Company was given permission to com- 
mence immediately the construction of its levee System under the 


direction and control of the General Manager of this Board, the makirg 


of an order granting approval of said application to be reserved for 
consideration at a subsequent meeting of this Board:= 


It is the sense of this Board that low tidal levees in the 
lower Yolo Basin are less objectionable than the existing high tules, 
brush, trees, timber,ete., in connection with the flowage of flood 
waters,- this being especially true in connection with canals and 
low levees which are parallel with the axis of the Yolo By-pass, or 
the current of the flow of flood waters. Cross levees are more 


objectionable and should be easily removable, and should be considered 


more or less as temporary levees, 


Realizing the richness and great value of the soil in the lower 


Yolo By-pass,and the advantages to be gained by the cropping of the 
land, and in view of the above described small disadvantage of or 
objection to low tidal levees, the Reclamation Board is inclined to 
consider favorably such tidal levees as will not interfere materially 
with flood control, or cause inundation of reclaimed lands, providing 
the existence of such levees are constantly under the control of this 
Board. In fact, this Board has heretofore granted applications for 


Similar tidal levees in the Hastings Tract and on Prospect Island:- 
Therefore, it is 


ORDERED:=- By the Reclamation Board of California, that per- 
mission be and is hereby granted to the Holland Land Company, a 
California corporation, to construct a levee around the land des- 
cribed in the above mentioned application of said Holland Land Com-= 


pany,said levee to be ina general way located upon or near the Wil- 


the Southeast quarter of Section 29 and through portions or along the 
boundary lines of the Northeast quarter of Section 29 and the South- 
east quarter of Section 20 and the North half of Section 21,7.6 N., 


R.3 E.:- said permission to be subject to the provisions and con- 
ditions hereinafter set forth:- 


1. That the heighth,or top,of all levees,embankments,or 
waste banks,of whatever Character, around and upon said lands 
Shall not exceed elevation 1i., U.S.E.D. Datum, 


| 


, 


2. That during the construction of these levees,or im- 
mediately upon the completion of same, all tules, brush, trees,timbver 
| or other obstructions to the flow of flood waters over said land shall 
| be completely removed, except upon that portion of the Bast levee 

| which is to be constructed upon what has heretofore been known as the 
Y ; Willow Mound in the plans of Reclamation District No.999 heretofore 
approved by this Board, 


5. That the location of surrounding levees, and all embank- 
ments or waste banks from drainage ditches or canals, shall be sub- 
Ject to the approval of the General Manager of the Reclamation Board, 


4. That the form of construction and protection of any levees 
or embankments around or upon said lands, shall be such as not to 
interfere with the free flow of water over the same, and no form of 
construction, revetment or protection shall be used which will pre- 

' vent the breaking or cutting away of said levees or embankments when 
overtopped by flood waters. 


= a 


5. That the Reclamation Board reserves the right, at any 
time, to require, order or cause the alteration in position, cross 
section, or heighth, or the removal,of any or all of said levees or 

portions thereof, permitted to be constructed under this order. 


6. That the Holland Land Company will pay any and all exe 
penses which this Board shall find it necessary to incur for the pur- 
pose of ascertaining or checking the heighth of said levees,or any 
other information needed to assure this Board that its orders have 
been and are being complied with by said applicant, 


7. That the Holland Land Company will provide this Board at 
the earliest possible date with accurate maps, profiles, cross sec- 


tions,etc., showing the exact relative locations of lands, sloughs, 
levees, boundaries, etc. 


8. That the Holland Land Company will make application to 
this Board, with accurate maps and plans, before constructing such 


drainage systems as will necessitate the throwing up of embankments 
or waste banks, 


9, That said Holland Lana Company, by the acceptance of this 

order and the endorsement of its conditions, does hereby grant to the 
Sacramento and San Joaquin Drainage District a full and complete ease 
ment for the flowage of flood waters over any and all of said lands, 
such easement to continue for the period of time during which said 
levee or levee system (permission to construct which is hereby grant- 
ed)shall be maintained for the purpose of protecting said lands accord= 
ing to the spirit and intent of this order: and does hereby agree 

that no claim shall ever be made against the Sacramento and San 

Joaquin Drainage District, or this Board, for compensation or damage 

or otherwise for the use of any of the land protected by said levee 


or levee system for the flawage of flood waters through the Yolo By- 
pass during said period, : 


10, That the said applicant, Holland Land Company, shall,with- 
in thirty days from the passage of this order, execute, acknowledge 
and deliver at the office of this Board a formal written acceptance of 

the conditions upon which this order is granted,as aforesaid, which 


acceptance shall contain and get forth or be endorsed upon a copy of 
his order. 


mn 


As required by the rules of Reclamation Board, a formal written 
acceptance of this permit was authorized upon motion duly made, 
seconded and unanimously adopted, in the form of a resolution as 
follows: 

RESOLVED by the Board of Directors of HOLLAND LAND COMPANY , 

a corporation, that the terms and conditions of that certain 
order passed by the Reclamation Board of the State of California, 
on April 23, 1918, of which the foregoing is a copy, be and are 
hereby accepted and agreed to by said Corporation, and that the 
President and Secretary of said corporation be and are hereby 


authorized to execute, acknowledge and deliver at the office of 


Said Reclamation Board a formal written acceptance, in the name 
of said corporation and under its corporate seal, of the con= | 
ditions upon which said order was granted as in said order set forth. 
The Board was advised that it might be necessary to borrow 
about $10,000.00 before July 1, 1918, at which time such loan could 
be repaid from cash rentals then due. 
Upon motion duly made and seconded, it was unanimously 
RESOLVED that the President and Secretary of this Corporation 
be and they are hereby authorized, for and on behalf of this Corporation, 
to arrange for and obtain a loan of $10,000.00, said lean to be 
evidenced by note of this Corporation and to bear interest at the best 
rate obtainable, 
The question of discounting note due from Sloss Securities 
Company for $55,852.77 was discussed and it was the sense of the 
Board that, if the opportunity presented itself, this note should be 
sold for $30,000.00 cash 


There being no further business, the meeting adjourned, 


t 
| 


——————— 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
ere EE UP 
HOLLAND LAND COMPANY. 


November 14, 1918, 


A special meeting of the Board of Directors of 
Holland Land Company, a Corporation, was held at the office of the 
corporation, Room 510 Alaska Commercial Building, 310 Sansome 
Street, inthe City and County of San Francisco, State of California, 
at the hour of 2 o'clock ps. ms, Thursday, the 14th day of November, 
Ae De 1918, pursuant to notice duly given in accordance with Sections 
8 and 9 of Article II of the By*lews of Holland Land Company, said 


notice being as follows:«= 


QO 
ioc 


San Francisco, Cal., 
Nove 11, 1918 


TO THE SECRETARY OF 


HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting 


of the Board of Directors of this corporation at 2 o'clock 


pe me, Thursday, November 14, 1918, in accordance with notice 


as follows: 


"San Francisco, Cal., 
Nove 11, 1918. 


Dear Sir: 

PLEASE TAKE NOTICE that a special meeting 
of the Board of Directors of the HOLLAND LAND 
COMPANY, a corporation, will be held THURSDAY, 
November 14, 1918, at the hour of 2 o'clock PeMe, 
at the office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the 
City and County of San Francisco, State of Caji- 
fornia, for the purpose of finally authorizing land 
sales to C.C.Morse & Company and Capt. Je We Hollen- 
beck, land exchange with Capt. J. We Hollenbeck, 
sale to Reclamation District No. 999 of rights-of- 
way for laterals and canals, authorizing payment of 
Company's proportion of Call #5 of Assessment No. 1 
levied by Reclamation District 999, and transacting 
such other business as may come before the meeting. 


BY ORDER OF THE PRESIDENT. 


__ Secretary .” 


HOLLAND LAND COMPANY, 
@ corporation. 


Directors Wm. Timson, J. Ve Mendenhall, John H. Wheeler, 
Lawrence Harris, John Daniel and We A. Richardson were presente 

Director F. W. Kiesel was absent. 

President Je Ve Mendenhall presided and Secretary Ae Je 
Ottem acted as Secretary of the meetings — 

| Mre Dan Hadsell, attorney for the Company was also presente 

Upon motion duly made, gecondead and unanimously carried, 
the minutes of the regular meeting of the Board of Directors 
neld on August 15, 1918, as evidenced by pages 71 to 80, both 
numbers inclusive, cf this minute book, were approved as recorded. 

The President presented to the Board a form of land sale 
contract proposed to be used in connection with sales of Company 
land and explained some of the more important conditions contained 
in the contract and stated that in some transactions it might be 
necessary to add additional clauses or eliminate certain clauses, 
but that no changes in the contract would be made without the 
approval of the Board. 

Upon motion duly made and seconded, the following resolu- 


tion was adopted by unanimous vote: 


RESOLVED That the form of land sale contract herein-= 
after set forth be, and the same is hereby, approved and adopted 
as the general form under which the lands of this Company may be 
sold; said form of contract being as follows: 


WITNESSETH: 


IN CONSIDERATION of the promises of the other party which are herein set forth each 
party hereto agrees with the other as follows: 


1. Subject to all the terms hereof, Seller agrees to sell to Buyer and Buyer agrees to buy from 


Sellenjallliith eee certain lot........... or parcel... oflandssituatedsim the Count...) ees ae of 
, State of California, and particularly described as follows: 


andiicontaininges We LENE Ol. 1 LOR he eC Pole ie. pe nurn (22. .) acres, more or less. 


) 
dollars, receipt whereof is hereby acknowledged, has been paid, and the balance of which the Buyer 
agrees to pay the Seller, as follows: 


Said installments of the purchase price shall bear interest at the rate of six per cent (6%) per 
i annum, payable each year upon the date on whicn any deferred payment shall become payable; 
and all other moneys which become payable from Buyer to Seller under the terms hereof shall bear 
interest at the same rate, which interest shall be payable whenever the principal is payable on which 
| said interest is computed. 


: At Seller’s option, except as to payments under paragraph three, not EXCEC CI gee eae 
| ae Came Cat %) of the total purchase price may be paid in Second Mortgage bonds of Seller, 
AGREEMENT Holland Land Company F Page One 
i) 
{ 


devel Jfmlby teste, WUE S lorete sve) TOOTS WNT cece neem DSI CSRS 1 (cereeeeee %) of any one payment 


shall be made in said bonds, and said bonds shall be taken at joer (Cesena et %) 
of par only. Said bonds shall have attached to them all unpaid interest certificates and coupons and 
no credit shall be given therefor to Buyer. ‘ 


Buyer may pay any sum before any specified date of payment. All payments, except as herein 
otherwise specially provided, shall be made in gold coin of the United States of America. 


3. The last one hundred and twenty-five dollars per acre of said purchase price, when and as it 
shall become due and payable under this contract, whether in one or more installments, shall be paid 
to Mercantile Trust Company of San Francisco on behalf of Seller, until Buyer is otherwise notified 
in writing by said Trust Company, and thereafter shall be paid to Anglo-California_ Trust Company 
on behalf of Seller until Buyer is otherwise notified in writing by the latter Trust Company; but all 
interest on said sum or any part thereof shall be paid to the Seller. 


4, Buyer shall have possession and use of said lands from nen Bal Ole eel : 
and shall continue in the enjoyment thereof unless and until Buyer shall forfeit as herein provided all 
right to complete the purchase thereof or all right to possession as herein otherwise provided. If 
Buyer shall fail or refuse at any time to perform, when and as due, any act or thing required of Buyer 
by the terms hereof, or shall breach any term of this agreement, then, at the election or option of 
Seller, all rights of Buyer, as given by the terms of this agreement, shall cease and terminate, and 
Buyer shall then forfeit all right to continue under this agreement and to perform the terms hereof, 
and to have possession of said premises or any part thereof, and Buyer then shall forfeit and be fore- 
closed of all rights hereunder, both at law and in equity, and Seller shall be relieved and released 
of all obligations hereunder, either at law or in equity. Said election or the exercise of said option 
may be had by Seller by entry into possession, by written notice by letter to Buyer under paragraph 
twenty-one, by commencement of suit to establish foreclosure or forfeiture or to foreclose this con- 
tract, or by recordation of such notice in the Recorder’s Office of the County or Counties within 
which said property is situated. Upon said forfeiture, or loss of right to possession, or termination 
of this contract, without demand or notice Seller shall have an immediate right of entry, and right 
of possession, and the right to oust all persons on said lands including anyone claiming under Buyer, 
and Buyer shall surrender possession to Seller; and thereafter Seller shall occupy, possess, enjoy and 
be seized in fee of said property and every part thereof as of its original estate therein. 


Also, upon any default of Buyer in the performance of any of the terms of this agreement, 
Seller shall have the further option, within thirty days after said default and prior to the election or 
exercise of option above mentioned, to declare Buyer a tenant at will under the terms of this agree- 
ment; said declaration shall be by written notice, and thereafter said tenant shall pay (commencing 
with the day upon which an installment payment last became due) as rental for each month, one- 
twelfth of the installment provided in paragraph two as next to become payable; and upon the exer- 
cise of this option the Seller shall have all the powers, rights and remedies provided by law or in 
equity to collect such rent or to remove such tenant or tenants, the same as if the relation of land- 
lord and tenant were created by an original absolute lease for a tenancy at will; and in such case 
the title to all crops shall belong to the Seller as landlord until all rentals due shall have been paid 
but without prejudice to Seller’s rights under paragraph seven. 


Upon the failure or refusal of Buyer, within five days after written notice from Seller to Buyer, 
to do or perform any act or thing at the time specified in this agreement, Seller by written notice 
to Buyer may declare all sums due and payable which yet remain to be paid by Buyer under the terms 
hereof. 


Seesellenishal lMpayaallmcalliswmotrexcecdii cg rmmmt enema per cent in the aggregate, which 


have been made to date or which may be made during 19... by Reclamation District No. 999 on any 
assessments heretofore levied or made by said district and now a lien upon said lands. All State and 
County taxes for the fiscal year ending June 30, 19... shall be prorated between the parties hereto 
as of this date; but otherwise the Buyer shall pay when due and payable all taxes and assessments 
which have heretofore or may be hereafter assessed, levied, imposed upon or charged against said 
premises or any part thereof by any taxing or assessing authority whatever. 


In the event that any taxes or assessments shall not be levied upon or assessed against said 
lands separately from other lands, but shall be levied upon or assessed against the said land as part 
of a larger tract or tracts, Buyer shall pay to Seller at its office on demand the amount of such 
taxes or assessments, proportionately as assessed, which are chargeable to said land, with interest 
thereon. This provision shall include any assessment heretofore levied and now a lien on said land. 


In the event that Buyer shall fail, neglect or refuse to pay said taxes or assessments Seller may 
pay the same with any and all additional costs, penalties and charges and thereupon Buyer, forthwith 
and without demand shall reimburse Seller together with interest. 


6. Insurance: 


(a) During this agreement Seller may keep insured against fire all buildings and their con- 
tents upon said property, except buildings erected by Buyer, to the reasonable insurable value thereof 
in responsible fire insurance companies authorized to do business in California, and all policies for 
such insurance shall make the loss, if any, payable to the Mercantile Trust Company of San Francisco 
as trustee for the benefit of the Seller or the bond-holders under the indenture of mortgage of Seller 
to Mercantile Trust Company of San Francisco, dated June 1, 1916, as the respective interests of the 
Seller and the bond-holders may appear. All money paid under the terms of said policies, or an equi- 
valent sum, shall be used by Seller to reconstruct, replace or repair the property for the loss of or 
damage to which said money was paid, or to make other permanent improvements upon said land. 


(b) All buildings erected on said lands by Buyer, and any interest of Seller in any grain, 
bean and other crops growing on said premises and in any crops harvested therefrom may be kept 
fully insured by Seller against fire in the name oi Seller. All moneys collected by Seller under said 
insurance policies for any loss of or damage to buildings shall be used in the ways provided in sub- 
paragraph (a) above, if Buyer is not in any default; and all moneys collected by Seller for loss or dam- 
age to grain, bean and other crops growing on said premises or to crops harvested therefrom shall be 
paid to Buyer, subject, however, to Seller’s rights under paragraph seven and provided that Buyer 
is not in default. If Buyer is in default said moneys either may be used by Seller to reconstruct, 
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replace or repair said buildings or to make other permanent improvements or may be used to remove 
any default of Buyer, or may be used towards both objects. 


(c) After notification by Mercantile Trust Company of San Francisco under paragraph three 
that the balance of said sum of one hundred twenty-five ($125) dollars per acre shall be paid to 
Anglo-California Trust Company then said last-named Trust Company shall be substituted in sub- 
paragraph (a) above for said Mercantile Trust Company of San Francisco and the holders of bonds 
under an indenture of mortgage from Seller to Anglo-California Trust Company, dated July 1, 1916, 
shall be substituted for the bond-holders under said indenture of mortgage to Mercantile Trust Com- 
pany of San Francisco. After notification by Anglo-California Trust Company, under paragraph three, 
that no more money shall be paid to said Anglo-California Trust Company under said paragraph 
three, and if Buyer at that time is still not entitled to a deed hereunder, then all: property insured 
or insurable under sub-paragraph (a) hereof shall be insured in Seller’s name under the provisions 
of sub-paragraph (b). 

(d) The cost of the insurance herein provided shall be added to the next annual installment 
of the purchase price, and shall bear interest from date when expended by Seller. 


7. Buyer agrees that he will farm and care for said premises in a first-class and farmerlike man- 
ner and to the satisfaction of the Seller and that he will annually at his own cost and expense till and 
cultivate all of said premises and in due and proper seasons thereafter will sow or plant the same in 
crops as herein provided and will care for the said crops while the same are growing, and will harvest the 
said crops as soon as the same shall be ready for harvesting. Said premises shall be fully planted to 
some or all of the following crops: 


Beans, grain, alfalfa, corn, potatoes, commercial seed (excepting mustard, turnip, and garden 
radish), garden truck, sugar beets, onions, hay, field peas, celery, asparagus, fruits and berries. 


With Seller’s written consent other crops or trees may be planted which do not interfere with 
the aforesaid crops, provided, however, that chicory, horseradish, and any varieties of convolvulus 
shall not be planted. 


In the event of failure of Buyer to perform this part of this agreement, Seller at its option may 
enter into possession and attend thereto and charge the expense therefor, plus ten per cent for super- 
vision, against the proceeds from said crops, and any deficit shall be added to the next installment of 
the purchase price and shall bear interest from the date when expended. 


Sellergsiicllll tia. ce-aee aan per cent interest in all crops grown on said premises during 
this agreement. Seller, at its option, may take possession of said interest by requiring segregation 


a URCHen@ Celine GyantCheOnat@.. 1h. aul nmnmen ier nd Milk Wee tie Ja Sa soe pee , or Seller may permit 
Buyer to dispose thereof on an order to the purchaser that the proceeds shall be paid to the Seiler. 
Immediately upon each harvesting of said crops and the segregation thereof as herein provided, 
Buyer shall deliver to Seller, properly threshed, cleaned and sacked in good standard size sacks of the 
first quality, or cured, baled, packed or otherwise properly prepared in the customary manner for 
delivery at the above delivery point, the part, quantity and quality considered, of all crops grown on 
said premises which is herein provided. If Seller shall take possession of said interest, then Seller 
within not more than ninety (90) days, shall sell said interest in its discretion at such time and place 
and on terms and in such manner as it may deem best. The proceeds of the sale of said interest as 
paid to or collected by Seller shall be credited on any overdue or the next due installment of the pur- 
chase price, first towards interest and then towards principal. However, as long as no sums of 
money are due and payable from Buyer to Seller under this contract the Seller shall not assert this 
interest in said crops; and if default in payment of moneys due hereunder is cured then Seller shall 
release said interest to Buyer only to the same extent and with the same effect as though no default 
had occurred. Buyer shall not mortgage, pledge or charge any part or the whole of said crops in 
any way without the prior written consent of the Seller. 


8. During this agreement, Buyer shall sow no foul seed on said premises and Seller shall have 
an opportunity to inspect all seed proposed to be sown or planted, prior to the sowing or planting of 
the same, and if rejected by Seller, the Buyer shall procure such seed as may meet the approval of 
Seller. If Seller desires that seed for planting shall be treated for the prevention ef disease in crops, 
the Buyer shall treat said seed in such manner as Seller may direct. If blight or disease of any char- 
acter shall appear in any growing crops, the Buyer at the proper season will use such methods for 
the purpose of checking and eliminating said blight or disease as Seller may direct. ‘The Buyer shall 
keep said premises free and clear of squirrels, gophers and other vermin, and shall remove from said 
premises and the roads, canals, ditches and levees through and about said premises all thistle, radish, 
cockle-burr, mustard, Johnson grass, Bermuda grass and all other noxious weeds and grasses and wil- 
lows before the seed matures, and will keep all ditches and canals now or hereafter existing on said 
lands well and thoroughly cleaned and open; but a failure or refusal of Buyer to carry out the provisions 
of this sentence shall operate as a forfeiture only after ten days written notice and failure to perform 
within said time. 


All sheep, cattle or other live stock pastured or brought upon said lands shall be free of the 
seed of said noxious weeds and of disease of every kind. All such sheep, cattle or other live stock, 
unless otherwise permitted by written consent of the Seller, shall be pastured only after the removal 
of the crop and shall be properly herded so as not to damage or interfere with plowing of said lands 
or with growing crops either on said lands or adjoining lands. 

The location of watering places shall be subject to the direction and approval of the Seller, 
and the Buyer agrees that he will, at his own cost and expense, grade approaches for such watering 
places and further agrees not to water such sheep, cattle or other live stock at any other places and will 
have such sheep, cattle or grazing stock so herded and cared for that they will not break down to 
any extent the banks of any ditches or canals. 


Should the land become so wet as to pack, the Seller shall have the right to require that such 
sheep, cattle or other live stock shall no longer be permitted to run at large or pasture. 


The Buyer also agrees immediately to bury, destroy, or remove any sheep, cattle or other live 
stock, which may die or be killed on said premises; and Buyer further agrees immediately to burn any 
sheep, cattle or other live stock which may die or be killed on said premises because of a contagious 
disease. 
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If the Buyer shall fail or refuse to perform any term of this paragraph then Seller may perform 
the same or attend thereto and the expense thereof, plus ten per cent for supervision, shall be added 
to the next installment of the purchase price, and shall bear interest from the date when expended. 


9. Buyer will not commit or suffer to be committed any waste on the said premises and will 
keep and maintain all buildings, fences, corrals and other improvements now on said premises or 
which may be hereafter placed thereon in good condition, order and repair. Buyer shall paint all new 
houses, barns and outhouses which Buyer erects on said premises. Seller and such persons as it may 
designate shall have the right to enter upon said premises at any time and place for the purpose of 
inspecting the same and the buildings, structures and improvements thereon and the tillage and cul- 
tivation thereof and the harvesting of the crops thereof, or for any other purpose. Buyer shall pro- 
tect Seller and also save Seller harmless from all loss or damage which may be occasioned to said 
premises, or any other premises or lands of Seller which have not been conveyed by Seller, by irri- 
gation and drainage waters which are under the care or control of Buyer. 

Buyer agrees that no straw, stubble or wild growth shall be set afire or burned on said land 
without the prior written consent of Seller, and Buyer will pay promptly all damages which anywhere 
result to Seller from or during any breach hereof; and if Seller shall give its written consent, then 
Buyer shall follow all directions of Seller with reference to the setting and control of said fire; and 
if Buyer shall follow said directions then Buyer shall not be responsible for any damages to Seller 
which result therefroni; but if Buyer shall fail to observe any one or more of said directions or, in 
any matters not covered by said directions, shail fail, negligently or wilfully, to take proper meas- 
ures in the setting or control of said fire, then Buyer shall pay promptly to Seller all damages which 
anywhere result to Seller from or during any breach hereof. Buyer shall pay promptly all damages 
of Seller arising anywhere from any fire on or from said land, which Buyer negligently or wilfully 
either causes originally or permits to spread, or which is caused or spread by the negligence or wil- 
fulness ot the Buyer’s employees, agents, members of his family, or persons whom Buyer has invited 
or licensed to be on said land; and the burden to prove due care and want of negligence and wilfulness 
shall be on the Buyer and in the absence of said proof Buyer shall be fully liable hereunder; provided, 
however, that proof of vigilant and constant supervision of fires and also a rigorous effort on the part 
of Buyer to enforce such rules as may be prescribed by Seller against fire-hazard will excuse the 
Buyer from all negligence and wilfulness except his own. In every case the Buyer shall use his 
greatest efforts, with all means at his command, to extinguish any fire as speedily as possible if said 
fire is doing or threatens to do any damage on the premises herein described or elsewhere, and upon 
discovery of any fire on said premises the Buyer, if it is reasonably possible, will forthwith notify 
the nearest supervising representative of Seller. In case of fire on said land the Seller, its agents, 
and employees, may use all reasonable means to control or extinguish said fire if they shall deem it 
advisable to control or put out said fire, and any damage reasonably done thereby to said premises 
or anything thereon shall be borne by Buyer; but these acts of Seller shall not relieve Buyer of any 
responsibilities imposed upon Buyer by the terms of this paragraph. The provisions of this contract 
with reference to fire shall not be held to limit any liabilities otherwise imposed by law upon the 
Buyer. 

10. The Seller hereby reserves for itself, its successors and assigns, all canals, ditches, and 
levees now on said premises, or those hereafter constructed, required or used, except such as are merely 
for the use of the occupants thereof, together with the right-of-way therefor and a sufficient quantity 
of land on each side thereof for ingress and egress and for the maintenance thereof. Those now on 
said premises and thus reserved are described as follows: 


Seller also reserves for itself, its successors and assigns, its tenants and such other persons as 
it may designate, all roadways now on said premises or those hereafter constructed, required or used, 
except such as are merely for the use of the occupants thereof. ‘hose now on said premises and 
thus reserved are described as follows: 
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Seller also reserves the right for itself, its successors and assigns, from time to time, to change 
the uses to which any of said easements may be put; and, in particular, the Seller, its successors and 
assigns, may devote any of said rights of way or easements to any or all of the following purposes or 
uses: ‘To construct, maintain and operate all levee, drainage and other reclamation and irrigation 
works; to dig and excavate, construct, maintain and operate borrow-pits, canals, drainage and irriga- 
tion ditches and all other works that may be necessary or desirable for the purposes of a levee, drain- 
age, irrigation, water or reclamation district; to construct, maintain and operate bridges, roads, con- 
duits, highways, street railway and railroad lines, poles, lines and conduits for the transmission of 
electricity for lighting, heating and other purposes, also telephone and telegraph lines or either; also 
for free and unobstructed passage by all means of transportation for itself or any person under its 
license; also for any and all uses and purposes for which any of said districts is now or may hereafter 
be authorized to exercise the right of eminent domain or by law; also for all incidental purposes con- 
nected with any of the above and foregoing purposes; to excavate material from the bed of the Sac- 
ramento River or any other stream; to establish and maintain landings, wharves, warehouses and sup- 
ply stations and proper facilities for use in connection therewith. 

Reservations contained in this paragraph are easements only and not in fee; provided, however, 
that if Seller, its successors or assigns, shall desire to have any of said easements or rights of way for 
roads conveyed in fee to any state, county or other political or public government or authority, then 
Buyer will give written consent thereto and either alone or with Seller, its successors or assigns, as 
may be necessary or convenient, will execute and deliver any and all instruments which may be 
necessary or convenient to make said conveyances in fee. 


Seller also reserves the right, until the thirty-first day of December, 1928, to go upon said premises 
at other places at any time or times and perform and maintain all other work which Seller in its judg- 
ment may deem necessary for development, sub-division, reclamation, drainage or irrigation purposes 
in connection with other lands of Seller, including without prejudice to any other work, the taking of 
other land than is included in the reservations herein specifically described, construction, erection and 
maintenance of levees, roads, railroads, pumps, power and telegraph and telephone lines, poles, bor- 
row-pits, canals or ditches; but Seller shall compensate Buyer for all said other land thereby taken, 
and Seller shall pay Buyer also for all crops damaged or destroyed on account thereof during that 
season. In case Seller and Buyer fail to agree as to the amount of compensation, the amount to be 
paid shall be fixed by a board of arbitrators which shall be composed of three members, one appointed 
by Seller, one appointed by Buyer, and a third selected by said appointees. In planting shade trees 
the Buyer shall conform to any tree-planting scheme which Seller adopts. Buyer will sign any sub- 
division map which Seller may desire filed during the term hereof, and Buyer hereby gives to Seller 
the Buyer’s irrevocable power of attorney, during the life of this agreement, to sign any such sub- 
division map on behalf of Buyer. 

Buyer shall erect no structures of any kind upon said easements or rights-of-way without the 
written consent of Seller and in accordance with the terms of said consent. 


11. Prior to the thirty-first day of December, 1928, no cesspool, privy, latrine or other 
like outhouse or barn shall be constructed, placed or maintained in or on the said land at 
a distance less than one hundred feet from any dwelling house, well, ditch, canal or abat- 
toir, whether such dwelling house, well, ditch, canal or abattoir be situated on or in the said 
land or not, and no dwelling place, well, ditch, canal or abattoir shall be constructed, placed or main- 
tained by Buyer on or in the said land at a distance of less than one hundred feet from any cesspool, 
privy, latrine or other like outhouse or barn, whether such cesspool, privy, latrine or other like out- 
house or barn be situated on or in the said land or not, and no building of any nature whatsoever 
shall be constructed, placed or maintained upon the said land at a distance less than forty feet from 
the nearest edge or side of any boulevard, road or avenue through or adjacent to said premises, and 
no building of any nature whatsoever other than a dwelling house shall be constructed, placed or 
maintained upon the said land at a distance less than one hundred feet from the nearest edge or side 
of any avenue, road or boulevard through or adjoining said premises; and Buyer shall not build or 
maintain any fences, gates, or obstructions upon, across or along any levees, or any roadways, with- 
out the written consent of Seller; but the provisions of this paragraph shall not be construed to 
require any changes in location of said structures now on and in said premises, as among these exist- 
ing structures themselves. 


12. Buyer agrees to pay and discharge when the same shall be due and payable all claims of 
contractors, materialmen, mechanics, laborers and others against Buyer or against the said land, 
which under the law may become liens against said land or which at any time may be asserted to be 
liens against the said land, and in the event of failure so to do, Seller may pay the same and Buyer 
shall forthwith reimburse the Seller together with interest. 


13. Upon any termination of this agreement otherwise than by full performance by Buyer, the 
Seller shall retain all moneys or other things, paid hereunder by Buyer, as compensation for the use 
and enjoyment of said premises and for the rights, privileges and benefits herein extended to Buyer, and 
for all trouble and expense to which Seller shall have been put by reason of this transaction. 


14. All payments made by Seller hereunder shall be conclusive against Buyer as to the amount 
and validity of the taxes, assessments, liens, claims or charges as the case may be, paid by Seller. 
Payment by Seller shail not relieve Buyer from any default created under this contract by such fail- 
ure of Buyer to make such payment. 

15. Delay of Seller to enforce any right or any default or forfeiture hereunder or to terminate 
this agreement whenever the right so to do shall have arisen, or any delay or delinquency of Buyer, 
with the consent or without the objection of Seller, shall not prevent any enforcement or termina- 
tion hereof, and on that account, whenever Seller may desire to insist thereupon and Buyer shall be 
relieved therefrom only upon full performance, payment or reimbursement as the case may be. 


16. It is agreed that said land and the improvements thereon have been inspected by Buyer 
or a representative of Buyer and that Buyer is satisfied therewith by means independently of Seller 
or any of its agents, and that the Buyer purchases said land as a result only of said investigation and 
examination and not of any statements or representations of Seller or any of its agents, and Buyer 
hereby waives any and all claims for damages, or rescission or cancellation of this agreement because 
of any statements or representations made by Seller or any of its agents, and Buyer further agrees 
that Seller and any and all agents of Seller shall not be responsible for or liable on account of any 
inducements, promises, representations or agreements which are not herein contained. 


AGREEMENT—Holland Land Company Page Five 


17. Upon full performance of this agreemeit by Buyer, Seller shall make, execute and deliver 
vo Buyer, a grant, bargain and sale deed to said land (including herein also releases of said lands 
from the liens of the indebtedness of mortgage mentioned in paragraphs three and six, said releases 
to be executed and delivered by said Trust Companies) and shall thereby convey to Buyer a good mer- 
chantable title; except, however, that Buyer shall take said title subject to all taxes and assessments 
aforesaid and to all defects of title which may have been created by Buyer, and subject to such ease- 
ments as heretofore have been granted to Reclamation District No. 999 and to all reservations of 
easements, canals, ditches, levees, roads, irrigation works and other structures and improvements and 
the right to enter and construct and maintain the same, and to take additional land as mentioned in para- 
graph ten of this agreement. Seller agrees to protect Buyer against any and all defects of title which 
are not specifically excepted in this contract, and the Seller further agrees that otherwise it will not 
do or consent to any act or thing which will create a defect in title. 


18. All buildings and structures now upon said land or hereafter erected thereon shall be and 
become and remain part and parcel of the realty. 


19. The waiver by Seller of any breach of covenant or promise herein undertaken or made by 
Buyer shall not be a waiver of any other breach then existing or of any other breach which may arise 
subsequently; and no waiver of anything herein contained shall be valid except as it is expressed in 
writing. 


All obligations of Buyer hereunder are conditions precedent whereon shall depend the perform- 
ance of the obligations undertaken by Seller. 


Time is the essence of this agreement and each and every covenant, promise, obligation and 
condition hereof. 


In every action which Seller may bring to enforce any of the terms of this agreement, Seller 
shall be allowed a reasonable attorney’s fee as fixed by the court. 


This contract or any interest in it or any interest hereby created or any of said land may be 
leased, assigned, transferred, conveyed, sold, pledged or mortgaged by Buyer or by operation of law 
only with the previous written consent of Seller; and anyone who buys or who obtains an assign- 
ment, transfer or conveyance, or who takes through pledge or mortgage, or sale or settlement under 
pledge or mortgage, with said written consent of Seller, shall be subject to and shall be bound by 
all the terms of this agreement; and if, with said written consent of Seller, the Buyer shall lease 
any of said land, the lease shall be in terms substantially the same as the standard form of lease then 
in use by Seller. In case of any devise or descent the consent of Seller shall not be necessary, but the 
devisee or heir within sixty days after the death of his predecessor in interest must assume in writing 
all the obligations of this agreement; and said transfer on death shall not operate to relieve any de- 
visee or heir from the restrictions of this paragraph. 


The deed of Seller to Buyer shall contain all the clauses set forth in paragraphs eleven and 
seventeen hereof, and all reservations of easements, rights, powers and interests to and for Seller made 
in paragraphs ten, seventeen and twenty hereof in accordance with the form of deed which is attached 
hereto as Exhibit A. 


20. Notwithstanding anything contained in this contract to the contrary, in the event of the Seller 
executing and delivering to Buyer a deed to said premises prior to December 31, 1928, the Seller shall 
remain the owner of and reserve unto itself an undivided one-fiftieth (1/50) interest in and to said 
premises until December 31, 1928, and said deed shall contain a provision to this effect. The Seller 
hereby leases Buyer its said undivided interest in said land from the time of the delivery of said deed 
until December 31, 1928, at an annual rental of Ten (10) Dollars, payable to the Seller upon demand, 
and during the term of said lease Buyer shall pay all taxes and assessments assessed, levied or im- 
posed upon or charged against said property. At any time after December 31, 1928, Seller agrees on 
demand to convey to Buyer said one-fiftieth (1/50) interest. 


Buyer recognizes that the Seller now owns and will continue to own other land within Reclama- 
tion District No. 999 and the parties hereto agree that they jointly have a supreme interest in the main- 
tenance and control of said Reclamation District and the land therein and in the maintenance and con- 
trol of said Reclamation works thereof now existing, as well as those to be hereafter constructed, in 
order that there may be a uniform policy in the conduct of the affairs thereof for the mutual benefit of 
the lands therein, including specially the lands covered by this contract, and the parties hereto further 
agree that the Seller is the proper party to determine and carry such policy into effect. 


To accomplish the purposes hereof and to enable Seller to carry the provisions of this paragraph 
into full force and effect, Buyer does hereby make, constitute and appoint the President, and his suc- 
cessors in office, as the legal representative of Seller (and the Vice-President and his successors in 
office, if for any reason the President shall be unable to act, as shall appear by the affidavit of 
the Vice-President) his true and lawful attorney in fact, for the Buyer and in his name, place and 
stead, to vote as Buyer’s proxy at any and all elections for trustees of said Reclamation District, 
and during the period covered hereby the said proxy shall also have the right and power to vote said 
land and all votes allowed thereto or votable on account thereof, at any and all elections for any and 
all purposes, including elections for the issuance of bonds. The rights and powers hereby conferred 
and provided for shall continue and exist from the date hereof until December 31, 1928, and during 
such period shall be and are hereby made irrevocable. Buyer agrees at any time on demand of the 
Seller to exectite and deliver to said President (or Vice-President), or such person as Seller may in- 
dicate, a written form of proxy as a proper means to carry into effect this paragraph. 

The deed from Seller to Buyer shall contain the reservations and provisions of this paragraph. 


21. Any notice to or demand upon the Buyer may be given to or be made upon Buyer by letter 


addressed to Bttyet at. ecccwccscecvcvcsessensstneentnnetinemneinntnnnctneicactnemeetiittet and deposited in the United States 
mail. 


22. Any special or optional rights or powers herein given or reserved to Seller shall not be con- 
strued to deprive Seller of any rights or powers or remedies otherwise given by law. 


AGREEMENT—Hollaad Land Cnmpany Page Six 


23. It is understood that there is outstanding a lease of 


acres of said land to 


24. Except as otherwise provided herein, this agreement shall inure to and bind the heirs, exec- 
utors, administrators, successors and assigns of the parties hereto. 


IN WITNESS WHEREOF Seller has caused these presents to be signed and its corporate seal 
to be affixed hereto by its President and Secretary first duly authorized, and the Buyer has here- 


unto set hand and seal, in quadruplicate, all upon the day and year first hereinabove 
written. 


HOLLAND LAND COMPANY, 


~~ President. 
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UeitenebyaasciemeandaconveyatOms esses =a eee 
the foregoing contract and all my rights, titles, and interests under or by virtue thereof. 


Assignor. 


I hereby accept the foregoing assignment aid, in consideration thereof and of Seller’s consent 
thereto, I agree to be bound by and to perform each and every term of said contract. 


Assignee. 


In consideration of the above assignee’s promise to be bound by and to perform each and every 
term of said contract the Seller hereby consents to said assignment. 


HOLLAND LAND COMPANY, 


Secretary. 
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BE IT FURTHER RESOLVED That the President, or 
Vice-President, and the Secretary, or Assistant Secretary, be, 
and they are hereby, directed to conform to the provisions of 
said contract as nearly as may be practicable, whenever future 
sales may be authorized, it being understood that any sub- 
stantial modifications thereof shall be submitted to the Board 
for approval in connection with specific sales. 


The President stated that Reclamation District No. 999 had 
constructed over, upon and across lands owned by this Company lateral s, 

canals, levees and a pumping plant used by the District for drainage pure 
poses and that it was necessary to convey to the District easements for 
rights-of-way covering such areas; that the easements for laterals and 
canals would be sold to the District for $125 per acre; easements for 
willow mound for $50 per acre and easement for pumping plant site for 
$250 per acre, and that the Company would receive in payment therefor 
warrants of Reclamation District No.» 999 aggregating $47 462025. 

On motion duly made and seconded, the foliowing resolution was 
unanimously adopted$ 


this Company is the owner of certain lands located in Yolo 
and Solane Counties; 
WHEREAS Reclamation District Noe 999 has’ constructed over, upon 
and across thé lands of this Company laterals, canals, levees and a 
pumping plant; 


WHEREAS it is necessary and desirable to convey to the District 
easements for rignts-of=way covering such areas; 


een Section 4 of Article V of that certain Mortgage or Deed of 
Trust executed by this Company to the Mercantile Trust Company of San 

Francisco, as trustee, dated June 1, 1916, and Section 4 of Article V 

of that certain Mortgage or Deed of Trust executed by this Company to 

the Anglo-California Trust Coe, as Trustee, dated July 1, 1916, allows 
this Company full power to convey easeménts of this character without 

obtaining permission from said Trustees; 


NOW, THEREFORE, BE IT RESOLVED That the President, or Vice= 
President, and Secretary, or Assistant Secretary, of this Company be 
authorized, empowered and directed to execute right-of-way deeds, con~ 
veying to Reclamation District Noe 999 easements to lands described 
in said deeds and to receive in payment therefor warrants of the Dis-~ 
trict aggregating $47,462.25; said rightssofeway, official District 
map designations and areas being as follows: 

Price per Total 


Name of ditch Plat Nose Acreage acre prise | 
M & Med 104 Vel $125 $887 250 
Z (Yolo Coe) 106 49 oA ° 6175 200 
Z (Solano Coe) 107: 0.93 4 116 25 
P 109 609 * 862.50 
V 110 605 : 812250 
V 111 5 09 ” 737 050 
Bel 112 3044 . 4306 
Ben 113 8.8 . 1100. 
Uel . 114 309 © 48750 
West Lateral #1 115 4567 § 5712250 
D 116 2064 « 5500 | 
2S 117 70% ® 962250 
T= 118 306 : 4506 
s- 119 9o4 4 11750 - 
Sel 120 Gel 8 762050 
SeZ 121 907 " 121250 
S<3 122 5067 ® 708075 
F 123 Gel . 1137 050 
West Lateral #2 125 3405 ‘ 4312250 


: Price per Total 
Name of ditch Plat Noe  Acreaye Bore price 


G 126 5.4 $125 B675. - 
Lew2 LZ7 1.95 " 243475 
H 128 704 " 9256 
L 129 de . “S786 
Lei 130 %e # 25 a 
West heteral % 131 2607 “ 357 250 
East - a 132 178 . 22256 . 
& 133 Ge id 1212250 
Eebranch Bast ne ES 
Late2 & K 134 Gel . 1137.50 
Main drainage 
canal 140 2508 as 2975 — - 
Pumphouse site 140 eure 18 1437.50 
Willow mound 68.42 — 
Total 415 600 ‘ 


‘The Board was advised that the President had purchased 
for the account of this Company, $40,000 par value United States 
of America 4=1/2% Certificates, maturing Nov. 21, 1918, and 
$17,500 par value United States of America 4m1/4% bonds of the 

Fourth Liberty Loan issu€e 

Thereupon, on motion duly made and unanimously adopted, 
the President's action in purchasing these securities was rati- 
fied and approved and the President was further authorized, ems 
powered and directed to sell such securities at such time or times 
as he might deem advisable. 

President Mendenhall stated that, acting as a Trustee 
of Reclamation District No. 999, he had voted in favor of the 25% 
call, payable on or before Dece 13, 1918, which amounts to approxi- 
mately $533, 7505 that the Company's proportion amounts to approxi~ 
mately $432,000 and that the Company would have on hand sufficient 
warrants with which to pay its portion of the assessment. 

Upon motion duly made, seconded and unanimously adopted, 
the President's action in voting in favor of the 25% call levied 
by Reclamation District No. 999 was tatified and approved and pay = 
ment of the call fully authorizede 

The President referred to an agreement dated May 28,1918 
between the Suisun Dredging Company and this Company concerning the y 
employment of Suisun Dredger Noe 1, which is now pbuilding levees 


in the Company's by»pass reclamation, the rental, according to the 


original agreement, being $70 per day of 22 hourse The Suisun 


Dredging Company found that they could not operate the dredger 
for this price and aque that the rate be increased to $80 
per day of 22 hours, to which the President agreede 
Upon motion duly made, seconded and unanimously 
sacetoal the action of the President in agreeing to pay an in= 
creased rental to the Suisun Dredging Company for the hire of the 
Suisun Dredger Noe 1 was ratified and approveds 
The President advised the Board that the California 
Bean Growers! Association, of which this Company is a member, 
have been unable to obtain satisfactory prices for our beans and 
for this reason no sales have been consummated; that because of 
not selling any of the Company's beans, it might be necessary to 
borrow not more than $20,000; which amount could be paid on or 
before December 31, 1918 ; 
Thereupon, on motion duly uae: seconded and unanimously 


adopted, the following resolution was adopted; 
RESOLVED; 


: Tat the President or Vice-President and the Secretary 
be, and they are hereby authorized, on pehalf of this corpora= 
tion, to borrow, on such terms as may be agreed upon, from The 
Anglo & London Paris National Bank of San Francisco, such sum or 
sums of money as they may,‘ from time to time, deem necessary, not 
to exceed, at any one time, a total sum of Twenty Thousand 
($20,000) Dollars in the aggregate, also, as security for the 
payment of the obligations’ of this corporation to said bank, to 
assign, set over, transfer, mortgage, pledge, or hypothecate to 
said bank any and all of its rea}, personal or other property, 
and to execute or endorse in the name and on behalf of this core 
poration such note or notes or other obligations as they may 
deem advisables 


: That this authority shall be a continuing one and 

shall not be exhausted by its exercise, but if any sum or sums 

of money borrowed as aforesaid shall be paid, additional sums 

may be borrowed not exceeding in the aggregate at any one time 

the said sum of Twenty Thousand ($20,000) Dollars. : 


That all loans heretofore made by said The 

London Paris National Bank of San Franoiace to this seuvases 
tion, and all notes and other instruments heretofore executed 

in the name of this corporation, and all sums due by it to said 
bank, are hereby ratified, confirmed and acknowledged. This 
authori zation shall continue in full force and effect until ren 
voked by Resolution of the Board of Directors, and until official 
notice in writing of such revocation has been given to said banka 


The President advised that on Sept. 11, 1918, Re Ke 
Malcolm had paid to the Mercantile Trust Company to be held 


by them for our account, in accordance with that certain agrees» 


ment dated June 14, 1918, between Mercantile Trust Company and 
this Company, the sum of $8,133010, being second payment on pure 
chase of land described in an agreement dated June 18, 1918 


between ReKellalcolm and this Company. 


bee The President stated that the Estate of WeP eHammon 


had paid te this Company $930.63, being 3% of our claims, plus 


accrued interest, against the Northern Electric Railway Companye 
/ 
4 


The President referred to that certain agreement dated June 6,1918 


/ wekwaon ReKeMalcoim and JeHeRosseter and this Company covering 


sale to these parties of 542 acres of land at $40 per acre, state 
ing that to date $10,840 had been paid on account of this transace 
tion, leaving a balance due of $10,840, payable on or vefore 
October 1, 1919; that the purchasers had offered to settle in full 
at this time if the Company would allow them a discount of $840. 
After discussing this matter, the Board was of the opinion that the 


President should make a counter-proposition offering the purchasers 


~_& discount of 5%, provided settlement was made in the near futuree 


Thereupon, on motion duly made, seconded and unanimously 
adopted, the President, or Vice=President, and Secretary, or Assise 
tant Secretary, were authorized, empowered and directed to offer 
ReKeMalcolm and JeHeRosseter a discount of 5% on the Said sum of 
$10 , 840% 

The President commented generally on Reclamation District 
Noe999 construction work, stating the District had hired the dhe aceed 
"Uncle Sam” and “Hercules" for work on the west levee: that the 
work of moving the Glide pump had been started: that a contract had 
been let for the grading of the Upper Unit levee and that the three 
large bridges across Duck Slough had been completed, 


After discussion, it was the sense of the Board that the 
President should continue the practice of paying a bonus to employes 


of approximately 5% of their earnings for the year, and such pays. 
ment was duly authorized. 


There being no further business, the meeting thereupon 


Al & 
AA Pe ae US tL 


Secretary. 


edjpurneds 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


January 23, 1919. 


A special meeting of the Board of Directors of Holland Land 
Company, a corporation, was held at the office of the corporation, 
Room 510 Alaska Commercial Building; 310 Sansome Street, in the 
City and County of San Francisco, State of California, at the 
hour of 2 o'clock De Me, Thursday, the 23rd day of January, As De 
1919, pursuant to notice duly given 4n accordance with Sections 


8 and 9 of Article 11 of the By-laws of Holland Land Company, said 


notice being as follows: 


q 
| 


San Francisco, Cale, 
Jane 18, 1919. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special 
meeting of the Board of Directors of this corporation at 
two o'clock p. me, Thursday, January 23, 1919, in accor- 
dance with notice as follows: 


"San Francisco,Cal., 
Jane18,1919. 


Dear Sir: 


PLEASE TAKE NOTICE that a special meeting 
of the Board of Directors of the Holland Land 
Company, a corporation, will be held Thursday, 
January 23, 1919, at the hour of two o'clock Pe Me, 
at the office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the 
City and County of San Francisco, State of California, 
for the purpose of finally authorizing land sales 
to C.CeMorse & Company and Captain J.W.Hollenbeck: 
also the exchange of certain lands with said Captain 
J«WeHollenbeck; also the sale of 15.08 acres to 
ReKeMalcolm et al, also to authorize the leasing of 
approximately 575 acres from the Se Sweet Company 
and the sale to and purchase from the Prospect Island 
Farming Company of certain lands; and for the purpose 


of transacting such other business as may come before 
the meeting. 


BY ORDER OF THE PRESIDENT. 


Becretary ef 


Holland Land Company, 
& corporation.*® 


cry : 
Holland Land Company , 
& corporation. 


Directors Wm, Timson, J» Ve Mendenhall, John He Wheeler, Lawrence 
Harris and John Daniel were present. 

Directors Fred. We Kiesel and Ws A. Richardson were absente 

President Je Ve Mendenhall presided and Secretary Ae Je Ottem acted 
as Secretary of the meeting. 

Mr, Dan Hadsell, attorney for the Company, was also presente 

Upon motion duly made, seconded and unanimously adopted, the minutes 

of the special meeting of the Board of Directors of this Company held 

on November 14, 1918, as evidenced by pages 81 to 96, inclusive, of this 
Minute Book, were approved as recordede 

The President reported sale to Ce. C. Morse & Company of 124549 acres 
of land at $250.00 per acre or a total sale price of $310,975.00, payable in 
ten equal annual installments, with interest on the unpaid balance at the 
rate of 6% per annum. The Board was reminded that on September 30, 1918 
G. Ce Morse & Company made a deposit of $10,000.00 which would apply on 
the first installment, leaving a balance due thereon of $21,097.50. 

Thereupon, on motion duly made and seconded, the following resolution 
was unanimously adopted: 

WHEREAS, the President of this corporation on Sept. 30, 1918 accepted 


a deposit of $10,000 pending the authorization of a sale of lands of this 
Company described as follows: 


Parcel 1 = Solano Countye 


Beginning at the intersection of the westerly line of S. Le Se No. 187 
Solano County Surveys, with the line common to Yolo and Solano Counties, 
State of California, said point being at an iron pipe set to establish the 
location of the intersection of said County line with the said westerly line 
of S. L. S, No. 187 and established by judgment rendered in suit N.S. 5577 
Yolo County, said point being also S. 1 05' W. 244.9 feet from the northwest 
corner of said S. Le Se No. 187, which point is N. 88° 56° W. 3400 feet from © 
thé westerly bank of Sutter Slough, thence along said westerly line of S. LaSe 
No. 187, said line being also the westerly line of the property now or formerly 
belonging to Geo. E, Lunderville, S. 1 05' W. 2396.0 feét to the southwest 
corner thereof; thence along the southerly line of S. Le Se Nos 561, Solano 
County Surveys S. 89° 33! W. 3426.2 feet to the center of Duck Slough, also 
known as East Lateral No. 23 thence along the center line of said latepal with 
the following courges and distances; Ne g° 59% E. 170.2 feet; Ne 12 44° 
BE, 213,2 feet; Ns 6 (11' BE, 213.2 foet; Ne 6° 37" W. 156.0 feet; N. 15° 3d! 
W. 155.8 feet; N. 18° 53' W. 163.8 feet; Ne 26° 34' W. 239.5 feet; Nw 19 20! 


We 220.4 feet to the intérsection with the center line of the Main Drainage ~ 
Canal of Reclamation District No. 999, also known as Dyck Slough; “thence 
along thé center line of said Main Drainage Canal N. 18° 30! E, 27723 feet; 
thence N, 11° 50' E. 759.0 feet to the line common to Yolo And Solano Counties; 
thence leaving said drainage canal and along said County line S. 89 
E. 3422.6 feet to the point of beginning: 


° oe? 34" 


Containing 194.1 acres, more or less, and being'a portion of SL. $ 
No. 561, Solano County Surveys, State of California, 


Parcel 2 = Yolo County: 


opeginning at a point on the westerly line of S. L. S. Now 366 
Ne O° 41' E. 657.7 feet from the southwest corner thereof and being also 
the northwest corner of the property now or formerly belonging to Sarah 
Dean in Se Le S. Nos 366, Yolo County Surveys; thence along the W. line 
of said S. Le Ss Noe 366 and Se Le Se No. 5673 Yolo County Surveys, Se 
O41! W. 2703.6 feet to the southwest corner of said Ss Le Se No, 367, 
being also the southwest corner of the property now or formerly belonging 
to Ellen Sheehan in seid S. Le Se Noe 3673 “thence along the southwest line 
of said S. Le S. Now 367 S. 33° 00! He. 2061.0 feet to the westerly bank 
of Sutter Slough; thence along thé bank of Sutter Slough down stream with 
the following courses and distancés: S, 69° 233 W. 211.3 féet; S. 43° ag" 
We 137.2 féets S, 29° 45! W. 190.5 feet; S. 7° 45' W. 148.4 feet; S. 6°" 
56! E. 174.2 feet; S. 7° 35° BL. 400.4 feet; to the hortherly line of the 
property now or formerly belonging to Fred Kuhagen; thence leaving the 
westerly bank of Suttey Slough and along said northerly line of said 
Kuhegen property Ne 88 54' W. 1480.0 feet to the northwest gorner thereof ; 
thence along the westerly line of said Kuhagen property S,. 1 04! W, 2471.7 
feet to the northerly line of the property now or formerly belonging to 
Geo.w Ee Lundeville in S. Le Ss. Nos 187; Solano County Surveys, said point 
being N. 88° 56' W. 760 feet from the westerly bank of Sutter Slough; thence 
along said line*of'the Lundeville property and the northerly line of said 
S. L. Ss. No. 187 Ne 88° 56° We. 2640.0 feet to the northwest gorner thereof ; 
thence along the westerly line of said S. Le Sse No. 187 S. 1° 05! W. 244.9 
feet to the line common to Yolo and Solano Counties, State of California; 
the last mentioned point being at an iron pipe set to establish the location 
of the intersection of said county line with the said westerly line of 
S. Le Se No. 187 and established by judgement renderéd in suit 3377, New Scries, 
Yolo County, said point being also S, 1° 05' Ww, 244.9 feet fron the north. 
west corner of said S. Le Se No. 187, which’point is N. 88° 56! B, 3400 
feet from the westerly bank of Sutter Slough; thence along sald common 
County line N, 89° o6' 34" W. 3422.6 feet to the conter of Duck Slough; 
thence along the centér of Duck Slough with the following courses and digm 
tances: Ne 11° 506 Ey 387.4 fcet3 N, 79°48! BE. 699.5 fect; N, 13° a4! 
2480.5 feet; Ne 12° 26! Be 488.5 feet; Ne 26° 35' Ws 447.3 fect; N. 1° 
52' W. 150.1 feet; N. 17° 09' E, 1543.6 feet to the intersection of said 
center line of Duck Slough with the center line of a lateral canal, known 
as Hast Lateral Canal Noe 13 thence along the center line of last said 
latéral N, 45°°25' Be 1759.0 féet; Ne 71° 30' Ey 631,46 fest; Ne 61° 23! pg, 
396.4 feet; N. 72° 64' B, 272.0 feet; Ne 83° 21' E. 3292.6 feet to thd 
point of beginning. ~° i 


Containing 1049.8 acres, more orless, and being all of S. Le Se 
Noe. 571 and a portion of Se. Le Ss Nose 989, Yolo County Surveys, State of 
California, 


and 


WHEREAS on Nove. 14, 1918, a general form of land sale contract 
was approved by the Board of Directors of this corporation; and 


WHEREAS the said Ce C. Morse & Company are now ready and willing 
to consummate the purchase of said lands in accordance with certain 
modifications of said land sale contract adopted as above stated; 


NOW, THEREFORE, BH IT RESOLVED That the President, or Vice~President, 
and Secretary, or Assistan ecretary, bes and they are hereby, authorized 
and empowered to sell the lands in the parcels hereinbefore described at 
a price of $250 per acres said deposit hereinbefore mentioned to be applied 


on the first payment of 10% of the total purchase price, the balance of 
said 10% to be paid upon the execution of the contract of Sale; payments 
of the ee to be made annually in nine equal installments, not in- 
cluding the first payment above mentioned; and 


BE IT FURTHER RESOLVED That the President, or Vice-President, 
and crete rp Asst pecretary, be, and they are hereby, authorized 
and empowered to execute and deliver to the said purchaser, in the name 
and under the corporate seal of this corporation, all necessary and proper 
lease assignments and other papers necessary in connection with said sale, 
it being understood, however, that the following modifications and changes in 
the form of contract heretofore adopted by this Board are to be made: 


First = That the use of second mortgage bonds of seller as partial payments’ 
under the contract shall be at buyer! s option tpeucea of at seller! 8 options 


Second « That thé first sentence of Paragraph V of the form of contract 
Shall ve omitted. 


~ That the rights of way which shall be reserved under Paragraph X 
contract for canals, ditches and levees shall be as follows: 


(a) The mein drainage canal along the westerly boundary of the property 
under purchase in Solano and Yolo Counties.s 


(bo) The southerly portion of East Lateral No. l. 
(c) The westerly portion of Hast Lateral No. 2% 


(ad) The main levee right of way of Reclamation District No. 999 along Sutter 
Slough on the former B. & H. Peterson and Ostman properties. 


That the roadways reserved under Paragraph x shall be as follows: 
(a) A road along the west line of S, Le Se Now 366 and S, lie S. Nes 367 
and a production of said west line to the north line of S. Le Se 157 and 
along the north line of seid S. Le S, No. 137 to the center of the levee 
along the westerly bank of Sutter Slough, 
(ob) A road running east from the main drainage canal at Seiji'ts bridges. 


(c) ‘A road’ along the levee on the westerly bank of Sutter Slough from 
Se. Le S. Now 371. 


(ad) A road along the south line of Se Le. Se Nos 562. 


(e) A road along the southerly bank of East Lateral No. 1 and the east 
bank of Main Drainage Canal, 


(f) A road along the east bank of the Main Drainage Canal in Yolo County s 
(g) A road along the east bank of the Main Drainage Canal in Solano County. 
Fourth = Paragraph XXV of said contract shall read as follows: 


"The subdivision map mentioned in Paragraph X hereof shall show 
within the boundaries of the lands purchased hereunder only the following: 


(1) Easements and rightssof~way then éxisting and defined and which are 
reserved in Paragraphs X and XV11 hereof. 
(2) Easements or rights-of-way then conveyed to Reclamation District No.999 


and 
(3) ' Easements or rights~of-way then conveyed to Yolo County and to Solano 


County." 


Fifth = And that Paragraph XXV1 of said contract shall be made to read as 


TOLLOWS:? 


"Notwithstanding the restrictions which are set forth in Paragraph 
X1 of this contract, buyer is hereby permitted to construct warehouses, 
seed cleaners and other structures in the levee right-of-way of District 
Noe 999 on Sutter Slough, subject to the approval of seller and to a 
permit from District No.999; also that the last clausé of sub=paragraph 3 
of Paragraph X shell be stricken out of said contract. 


Sixth, That all leases which cover lands entirely within the contract 

Or purchase and all leases which include only a portion of the lands covered 
by said contract to the extent to which said latter leases shall cover 

the lands within said contract, shall be assigned to buyer under the r 
provisions of Paragraph XX111 of said contract, and except for the 
collection of cash rentals where the lease is not fully assigned the buyer 
shall assume full responsibility for performance of the leases and the en» 
forcement thereof; and said contract shall further provide that all said 
leases thus assigned, either in entirety or in part, Shall be assigned 
subject to full performance of said contract by buyer. 


Seventh = That Paragraph XXV1 of said contract shall also contain a 
clause as follows: 


"If any of the reservations provided in Paragraph 10 of this 
contract shall not be utilized by seller under the terms thereof prior to 
the 3lst day of December, 1928, then seller shall quit-claim or release 
to buyer all reservations not so utilized," 


and 

BE IT FURTHER RESOLVED That upon the execution and delivery of 
the said agreement of Sale; the President, or Vice=President, and 
Secretary, or Assistant Secretary; be, and they are hereby, authorized 
and directed on behalf of this Company to deliver to the Anglo-California 
Trust Co. and Mercantile Trust Company of San Francisco, in accordance 
with the trust deeds of this corporation, originals of said contract of 
Sale, and for this purposé said officers of the Company shall execute said 
contract in quadruplicate, 


The President reported that J». W. Hollenbeck was now ready 
and willing to consummate the purchase of 80 acres of land, more particularly 
deseribed in the following resolution, at $275,00 per acre, a total of 


$22,000.00 of which 25% is payable in Second Mortgage bonds at 90% of 


par values 

On motion duly made and seconded, the following resolution was 
unanimously adopted: 

WHEREAS, Je We Hollenbeck of the County of Yolo, State of 
California, proposes to purchase from the Company that parcel of land 


situate in the County of Yolo, State of California and described as follows; 
tomwit: 


Beginning at a point which is Ns 987° 21! W. 933.5 feet from 

the Northwest corner of Location No, 3498, Yolo County Surveys; 
the west linc of said Location bearing due North for the purpose 
ofthis descriptions thence Ne 87° 21" W. 1715.5 feet; thence 
South 1899.1 feet to the Northerly lihe of Location No. 3498; 
thence along said Northerly line of Location No; 3498 S, 77° 

24' EH. 1346.5 feet to the Northwest corner of S. Le Se No. 983, 
Yolo County Supveys; thence along North line of said S. Ls Ss. 
No. 983, S.'77 24' BE, 122.8 feet to the southwest corner of 

S. L. S. No. 651, Yolo County Surveys; thence’along the Northerly 
line of said S. Ls S. 651, Ne 64° 37' BH, 309.7 feet; thence 
North 2007.4 feet to the point of beginning, 


Containing 80.0 acres and being a portion of S, lL. S. 
No. 989, Yolo County Surveys, State of Californiae 


and that thereupon will be entitled to receive from this Company a deed 
to said parcel of land upon the payment of the sum of Twenty-two Thousand 
Dollars ($22,000.); twenty-five per cent (25%) of said payment to be 
accepted in Second Mortgage bonds at ninety percent (90%) of par value, 
and. 


WHEREAS, said land is subject, 


(a) To an Indenture of Mortgage (recorded July 31, 1916 in 
Book 71 of Mortgages at Page 87 and the following pages, in the Recorder's 
Office at the County of Yolo, State of California )by this Company to : 
Mercantile Trust Company of San Frencisco, as trustee, dated June 1, 1916 
to secure the payment of an authorized issue of First Mortgage, six per» 
cent (6%), Twenty year Gold Bonds, which mortgage provides in Sections 
7 and 8 of Article V thereof the terms under which land covered thereby 
may be released from the lien thereof, and 


3l, 1916 in Book 
71 of Mortgages at Page 135 and the following pages in the Recorder's 
Office of the County of Yolo, State of California) by this Company to 
Anglo-California Trust Company, as trustee, dated July 1, 1916 to secure the 
payment of an authorized issue of Second Mortgage, six percent (6%) 
Twenty=five year Gold Bonds, which mortgage in Section 7 of Article V 
thereof provides the terms and conditions under which lands covered thereby 
may be released from the lien thereof, 


NOW THEREFORE, BE IT RESOLVED: 


First = That the President or Vice-President and Secretary or 
Assistant Secretary are hereby authorized and directed on behalf of the 
company to sell said parcel of land to said purchaser upon payment of said 
sum and to executé and deliver to said purchaser a grant, bargain and sale 
deed to said land. 


Second = That the President or Vice~President and Secretary or 
Assistant Secretary are hereby authorized and directed on behalf of the 
Company to execute and deliver the various instruments, requests and 
statements which are mentioned in Sub-paragraphs, As Bs. and C of Section 
8 of Article V of said Indenture of Mortgage to Mercantile Trust Company 
of San Francisco as trustee, and they are further authorized and directed 
to submit to said trustee for inspection the instruments mentioned in Subs 
paragraph D of the same section of the same article of said Indenture of 
Mortgages 


Third = That said President or Vice~President and Secretary 
orAssistant Secretary are hereby authorized and directed to prepare and 
Submit to and secure from said Mercantile Trust Company of San Francisco, 
as trustee, the proper release through which to release said land from the 
lien of said Indenturé of Mortgage to Mercantile Trust Company of San 
Francisco, as trustee. 


Fourth = That said President or Vice~President and Secretary 
or Assistant Secretary are further authorized and directed to secure from 
said Mercantile Trust Company of San Francisco, as trustee a certificate 
that the lien of said Indenture of Mortgage to said Mercantile Trust 
Company of San Francisco upon said land has been released and to deliver said 
certificate to AnglowCalifornia Trust Company, as trustee under the 
second Indenture of Mortgage hereinabove mentioned, 


Fifth - That the President or Vice~President and Secretary or 
Assistant Secretary are further authorized and directed to request said 
Anglo-Californis Trust Company, as trustee to release said land from 
said Indenture of Mortgage to said Anglo~California Trust Company, as 


trustee and to submit to and secure from said trustee for execution and 


delivery the proper release of said land from the lien of said Indenture of 
Mortgagee 


Sixth ~ That the President or Vice-President and Secretary or 
Assistant Secretary are further authorized and directed to deliver said 
release to said purchaser and to psy to said Mercantile Trust Company of 


San Francisco the sum of $125.00 per acre for every acre of land covered 
by said release. 


Seventh = That nevertheless, there shall be reserved over, across 
and upon the lands hereby authorized to be conveyed, rights of way as 
follows: 


1. For road and drainage and irrigation ditch purposes, a strip of 
land 25 feet wide, whose Northerly line is deseribed as follows: 
Beginning at a point which is N. 87° 211 We 95555 £t% 
from the Northwest corner of Locetion Nd, 3498, Yolo County 
Surveys; (the north line of said Location No. 3498 bearing 
due West for the purpose of this description); thence N, 870 
au! We 172525 Tt, 


Containing 1,0 acres and being a portion of 


os 


S. L. S. 989 
Yolo County Surveys, State of California, 


ee For road and drainage and irrigation ditch purposes, a strip 
of land 25 feet wide, whose westerly line is described as follows: 


pose ine at a point which is north 87° 21! west 2649.0 ft. 
from the Aaa northwesterly corner of Location Noe eae Yolo 
County Surveys (the north line of said Location bearing west 


for the ee of this description) thence south 1899.1 ft. 


Containing 1.1 acres, in Swamp Land Survey Noe 989, Yolo 
County, §& State of California, 


Hight = That a deed of said lands in addition to said reservations 
Shall contain the following provisions: 


1. " The grantor nei ee reserves for itself, its successors and 
assigns in connection with the foregoing reservations, a sufficient quantity 
of land on each side ‘of sale rights of way for ingress and egress and for 
maintenance purposes, Grantor also reserves the right for itself, its 
successors and assigns from time to time to change the uses to which any of 


ae easements may be put, and, in particular, may devote any of said rights 


os 

ofway or easeme nts to any of the following purposes or uses; To construct, 

maintain and operate all levee, drainage and other reclamation and irrigation 
3 to dig and excavate, construct, maintain and operate borrow-pits, 

S, drainage and irrigation ditches and 211 other works that may be 

sary or desirable for the purposes of a levee, drainage, irrigation, 

or reclamation district; to construct, maintain and operate bridges, 

roads, conduits, highways, street railway and railroad lines, poles, lines 

and conduits for the transmission of electricity for lighting, heating and 

other purposes, also telephone and telegraph Lines or either; also for 

free and unobstructive passage by all means of transportation for itself 

or any person under its license; also for any and all uses and purposes 

for which any ss said districts is now or may hereafter be authorized to 


exercise the right of eminent domain or by law; also for all incidental 
purposes connected with any of the above and foregoing purposes; to 


excavate material from the bed of the Sacramento River or any other stream; 
to establish and maintain landings, wharves, warehouses and supply stations 
and proper facilities for use in connection therewith. 

Reservations contained in this paragraph are easements only and not 
in fee; provided, however, that if Grantor, its successors or assigns, shall 
desire to oe any of said easements or rights of way for roads conveyed in 
fee to any sta county or other political or public government or anth 1oritys 


ate, 
then ee auee will sive written consent thereto and either alone or with 


+ 
u 
s 
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grantor, its successors or assigns, as may be necessary or convenient, 
Will execute and deliver any and all instruments which may be necessary or 
convenient to make said conveyances in feé. 


2. Grantor also reserves the right for itself, its successors and 
assigns until the 31st day of December, 1928, to go upon said premises at 
other places at any time or times and perform and maintain all other 
work which grantor in its judgment may deem necessary for development, 
sub-division, reclamation drainage or irrigation purposes in connection 
with otherlands of grantor, including without prejudice to any other 
work, the taking of other land than is included in the reservations herein 
specifically described, construction, erection and maintenance of levees,y 
roads, railroads, pumps, power and telegraph and telephone lines, poles, 
borrow=pits, canals or ditches; but grantor shall compensate grantee for 
all said other land thereby taken, and grantor shall pay grantee also for 
all crops damaged or destroyed on account thereof during that season, In 
case grantor and grantee fail to agree as to the amount of compensation, 
the amount to be paid shall be fixed by a board of arbitrators which 
shall be composed of three members, one appointed by grantor, one 
appointed by grantee, and a third Slected by said appointees. In plant- 
ing shade trees the grantee shall conform to any tree=planting scheme 
which grantor adopts. Grantee will sign any sub-division map which 
srantor may desire filed during the term hereof, and grantee hereby 
gives to grantor the grantee's irrevocable power of attorney, during 
the life of this agreement, to sign any such subdivision map on behalf 
of grantees 


SS eee 


Grantee shall erect no structures of any kind upon said 
easements or Pights-of=way without the written consent of grantor and 
in accordance with the terms of said consent. 


3, Prior to the thirty-first day of December 1928, no cesspool; 
privy, latrine or other like outhouse or barn shall be constructed, 
placed or maintained in or on the said land at a distance less than one 
hundred feet from any dwelling house, well, ditch, canal or abattoir, 
whether such dwelling house,well, ditch, canal or abattoir be situated | 
on or in the said land or not,and no dwelling place, well, ditch, canal | 
er abattoir shall be constructed, placed or maintained by Grantee on or 
in the said land at a distance of less than one hundred feet from any 
cesspool, privy, latrine or other like outhouse or barn, whether such | 
cesspool, privy, latrime or other like outhouse or barn be situated on or 
in the said lend or not, and no building of any nature whatsoever shall 
be constructed, placed or maintained, upon the said land at a distance 
less than forty feet from the nearest edge or side of any boulevard, 
road or avenue through or adjacent to said premises, and no building of 
any nature whatsoever other than 2 dwelling house shall be constructed, 
placed or maintained upon the said land at a distance less than one 
hundrea feet from the nearest edge or side of any avenue, road or 
poulevard through or adjoining seid premises; and grantee shall not build 
or maintain eny fences, gates, or obstructions upon, across or along any 
levees, or any roadways, without the written consent of grantor; but 
the provisions of this paragraph shall not be construed to require any 
changes in location of said structures now on and in said premises, as 
among these existing structures themselves. 
4, Grantee shall take title hereunder subject to all taxes, 
both state and county and subject also to any assessments heretofore 
levied or made by Reclametion District No. 999, and now a lien upon said 
lends, and subject, also to all easements which have hereotfore been 
granted to reclamation district No.909. Wherever any taxes or assessments 
Shall not be levied upon or assessed against said lands separately from 
other lands, but shk11 be levied upon or assessed against the said lands 
as part of a larger tract or tracts belonging to grantor, its successors 
atid assigns, grantee shall pay to grantor at its office on demand, the 
amount of such taxes or assessments, proportionately as assessed, which | 
are chargeable to said land, with interest thereon." 


Ninth ~ If any of the reservations specifically provided by the 
terms of these resolutions shall not be utilized by the company, its 
successors or assigns, prior to the 3lst day of December, 1928, then said 
company, its successors or assigns shall quit=claim or release to said 

J. W. Hollenbeck, higg heirs and assigns, all reservations not so utilized. 


The President advised that Js We Hollenbeck had agreed to deed to the 


Company 9062 acreg of land in exchange for 90e2 acres of Company and gthat 


this ex¢hange would ate st and straithten out the property ss Ft : 
Conpany 3 subd ed : the property nés to conform 


t, , t, 1@ B 8) Sc! CMe e 
© thémereupdn, on motion duly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, Js We Hollenbeck of the County of Yolo, State of 
California is now the owner of those certain parcels of land in the 
County of Yolo, State of California, and particularly described as 
follows: 


Beginning at the southwest corner of Location Noe 
3498; thence along the South line of said Location No. 3498 
south 88~ 47' Bast 1320.0 ft. to the southeast corner theres 
of; thence along the edst line of said Location No» 3498 
North 1° 13! ast 1726.4 ft; thence west 1283.9 ft.; thence 
north 1638.4 ft to the northeast line of said Location No. 
54983; thence along said northeast line north 77° 24° West 
1.5 ft. to the northwest corner thereof; thence S. 1° 13! 
West 3337.3 ft. to the point of beginnings : 


Containing 52.6 acres and being a portion of Location 
Noe 3498, Yolo County Surveys, State of California. 


Beginning at the northeast corner of Location No, 3498, 
Yolo County Surveys; thence along east line of said Location 
south 35° 45' West 641.5 ft. to the northwest line of S. L. S. 
Nog 651, Yolé County Surveys; thence along last said line north 
64° 37° Bast 132.0 ft. to the northeast corner of said S. L. 5S. 
Noe 6513 thence along southeast line of said S. Le Se Now 651, 
south 17° 41"west 1897.9 ft. to the center of Elk Slough; 
thence along center of Elk Slough Ne. 74° 09° West 285.7 ft.; 
thence south 83” 40* West 90.0 ft.; thence leaving center of 
Elk Slough north 2204.2 ft. to the north line of said Location 
No, 34983; thence east 1196.1 ft. to the point of beginning. 


Containing 37.6 acres, more or less, and being portions 
of Se Le Se Now 651 and Location No, 3498, Yolo County 
Surveys, State of California. 


WHEREAS, this Company is the owner of certein percels of land 
in the County of Yolo, State of California and deseribed as follows: 


Beginning at the northwest corner of S. Le Se No.985, 
Yolo County Surveys 5 thence.along the northerly line of said 
S. le S. 983, S. 77°. 24% Bast 2102.8 feet to the center of 
Elk Slough;-thence along the center of Elk’Slough South 21° 
20' West 136:8 feet; south 2° .02' West 339.2 feet; south 14° 
247 Hast 337.6 feet; south 24° 27" East 102.1 feet; thence 
leaving the center of Elk Slough West 2143.3 feet to the 
easterly line of Location No. 3498, Yolo County Surveys; thence 
north 1° 13! Hast 1545.1 feet to the point of beginning. 


Containing 52.4 acres and being a portion of S. Le Se 
983, Yolo County Surveys, State of Californias 


Beginning at the northwest corner of Location No, 3498, 
Yolo County Surveys; thence south along the west line of said 
Location, 1521.7 feet to the southwest corner thereof; thence’ 
S. 64° 37' W. 1032.2 feet along the Northwest line of S. Le S. 
651, Yolo’County Surveys; thence North 2007.4 feet; thence S. 87° 
21' BE, 933.5 feet to the point of beginning. 

Containing 37.8 acres in S. Le S. 989, County of Yolo, 
State of California, 


WHIEREAS, all of said parcels of land are within the levees 
enclosing Reclamation District No. 999, and 


WHEREAS, by an exchange of said lands of this Company for the 
lands of said J, We. Hollenbeck, the lands of this Company in Yolo County 
will be enclosed in more regular boundaries and on that account will be 
more easily subject to subdivision along regular lines, and 


WHEREAS, the acreages and values of said lands of 
Hollenbeck and of this Company are equal; and 


WHEREAS, said lands of this Company are subject, 


(a) To an Indenture of Mortgage (recorded July 31, 1916 in Book 
71 of Mortgages, page 87, records of the County of Yolo, State of California) 
by this Company to Mercantile Trust Company of San Francisco, as trustee, 
dated June 1, 1916 to secure the payment of an authorized issue of First 
Mortgage, six percent (6%), Twenty year Gold Bonds, which mortgage provides 
in Section 4 of Article V the terms under which lands covered thereby may be 
exchanged and released from the lien thereof, and 


(b) To an Tndenture of Mortgage (recorded July 31; 1916 in Book 71 
of Mortgages, page 163, records of the County of Yolo, State of California) 


by this Company to Anglo-=California Trust Company; as trustee, dated July 1, 
1916 tosecure the payment of an authorized issue of Second Mortgage, Six 
percent (6%) Twenty-five year Gold Bonds, which mortgage in Section 4 of 
Article V thereof provides the terms and conditions under which lands 
covered thereby may be exchanged and released from the lien thereof, and 


‘WHEREAS, under date of August 28, 1916, said J. W. Hollenbeck 
and Mary Je Hollenbeck, his wife, by deed recorded September 1, 1916 in 
Book 90 of Deeds, at page 364, records of Yolo County, State of California, 
did convey to Reclamation District No. 999 a perpetual and continuing right 
of way and easement for the purpose of constructing, maintaining, repairing 
and operating levee, drainage, irrigation and other reclamation works, which 
easement is now owned and held by said Reclamation District No. 999 and 
which easement lies along Elk Slough and is across one of the parcels of 
land of J, We. Hollenbeck, which is above described; and 


WHEREAS, the land of this Company above described is also sub» 
ject to an agreement between Netherlands Farms Company, a corporation, and 
Reclamation District No. 999, dated August 27, 1915 and recorded September 
2, 1915 in Book A of Covenants, page 460, records of Yolo County, State 
of California, wherein Netherlands Farms Company agreed that within ninety 
days after the date of said instrument or within such further time as should 
be mutually agreed upon between said parties, it would execute and deliver to 
said district, a grant of the right of way and easement for levee, drainage 
and all other necessary or desirable reclamation purposes over and upon 
lands described in said agreement which includes the land of the company 
which is hereinabove described, 


NOW THEREFORE, BE IT RESOLVED: 


BPirst ~ That the President or Vice-President and Secretary 
or Assistant Secretary are hereby authorized and directed on behalf of 

the Company to exchange the above described dar cels of land of the Company 

for the above describéd parcels of land of J. W. Hollenbeck, and to execute 
a.nd et to said Je We Hollenbeck, a grant, bargain and sale deed to 

said land 


Provided, however, that said grant, bargain and sale deed shall 
be subject to the above mentioned agreement between Netherlands Farms 
Company and Reclamation District No. 999. 


Second = That the President or Vice=President and the Secretary 
or Assistant Secretary are hereby authorized and directed on behalf of the 
Company in exchange for the above mentioned deed of this Company to J, W. 
Hollenbeck, to take and accept from said Js We Hollenbeck a grant, bargain 
and sale deed to the above described lands of J, W. Hollenbeck, subject, 
however, to the above mentioned easement granted by said J. W. Hollenbeck 


to Reclamation District No, 999, 


Third = That the President or Vice-President and Secretary or 

} issistant Secretary are hereby authorized and directed on behalf of the 
Company to secure from Mercantile Trust Company of San Francisco and Anglo- 
California Trust Company their respective approvals for the aforesaid 
exchange of lands of this Company for lands of Js W. Hollenbeck. 


Fourth = That said President or Vice-President and Secretary or 
Assistant Secretary are authorized and directed to prepare and submit to and 
secure from said Mercantile Trust Company of San Francisco and said Anglo-~ 
California Trust Company as trustee as aforesaid the proper releases through 
which to release said lands of the Company herein proposed to be conveyed to 
Je We. Hollenbeck from the liens of said Indenture of Mortgage to said trust 

7 company as above described. 


| Fifth = That the President or Vice-President and Secretary or 
L ssistant Secretary ere further authorized and directed to deliver said 
releases to said J, W. Hollenbeck, 


| Sixth ~ That the President or Vice~Preside 
| Assistant Secretary, in accordance with the pr Te ons of Section 2 of 
Article V of said Indenture of Mortgage to Mercantile Trust Company of 

San Francisco, shall execute and deliver to said treet company immediately 
} upon delivery of said deed from J. We Hollenbeck to’this company a cone 
veyance of said lands described in said deed from Je We Hollenbeck to said 
tous t company to be held upon the trusts and under the terms, covenants 

and conditions expressed and set forth particularly in the above mentioned 
Indenture of Mortgage to said trust company. 


and Secretary or 
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Seventh = That nevertheless, there shall be reserved over, across 
and upon the lands of this company which are to be conveyed to said 

x W. Hollenbeck and whieh are referred to in the foregoing descriptions 

as containing 52.4 acres; and being a portion of Swamp Land Survey No. 983, 

Yolo County Surveys, State of California, rights of way as follows: 


For road, drainage gee irrigetion ditch purposes, a strip of land 
25 feet wide whose southerly line is described as follows: 


For ee ee point of Commencement begin at a point which 

is south 77° 24* cast 145 feet from the northwest corner of 
pocerae No. 3438, Yolo County Surveys (the Northerly line of 
| aid Location No, 3498, bearing south 77° 24' east for the purpose 
of this mahi aa thence south 1638.4 feet; thenée east’ 1283,9 
1 feet to the point of 


commencement; thence east 1216,1 feet. 


Containing 0.7 acz 
SurveyS,; State of Ca 


in Swamp Land Survey No. 983, Yolo County 
if 


That a deed of lands in add n towsaid 
the following pr i 


"The & crantor here sxrves for itself successors and 
assigns in co wi the foregoing reservat a sufficient quan 
of land on efeh 2p Lid ghts of way for and egress and f 
maintenance purposes. rantor als ae ee etal right for itself, its 
successors and assigns from tin to change the uses to which any of 

said easements may be put, and I A idudler:, may devote any of said rights 
of way or easements to any the f ollowing purposes or uses: To construct, 
maintain and operass all levee, drainag 1 reclamation and 
irrigation works; to dig and excavate, deasinunt: maintain. and operate 
borrow=pits, canes, drainage and irrigation ditches and ell other works 
that may be necessary or desirable for the purpose of levee, drainage, 
irrigation, water or reclamation district; to construct, maintain and 


ie 
operate bridges, roads, conduits, Bt enway Sis street railway and railroad 
lines, poles, lines and conduits for the transmission of epee ee for 
lighting, heating and other purposes, also telephone and egr lines or 
either; also for free and unobstructive passage by all mear 3 r Seainapertation 
for itself or any person under its license; also for an i all use s and 
purposes for which any of said districts is now or may fter be 
authorized to exercise the rignt of eminent domain or oes also for all 
incidental purposes I chat with any of the above and foregoing purposes; 
to excavate material from the bed of the Sacramento River or any other 
Stream; to establish and eee landings, wharves, warehouses and supply 
stations and proper facilities for use in connection therewith, 


ity 
te 


Reservations contained in this paragraph are easements only 
and not in fee; provided, however, th: ger att oun its successors or 
assigns, Shall desire to have any of. said easements or rights ofway for 

oads conveyed in fee to any stabe 39 county or other political or public 
government or authority, then grantee will give writt consent thereto 
and either alone with grantor, its successors or assigns, as may be 
necessary or convenient, will execute and deliver any and all instrtiments 
which may be necessary or convenient to make said conveyancesin fee. 


Grant also reserves the rig for itself, its successors 
and assigns until ° 3lst day of Dec 1928, to go upon said 
premises at other places at any time or ti and perform and maintain 
all other work which grantor in its judgment may deem necessary for 
development, Sub=division, reclamation drainage or irrigation purposes in 
connection with other lands of grantor, arabe: without cf ge Ane to any 
other work, the taking of other land than is i 
herein specifically described, construction,» tion and maintenance 
of levees, roads, railroads, 7 pumos, power and te legraph = and telephone 
lines, poles, borrow-pits, canals or ditches; but spantor shall compensate 
ae for all said other land thereby taken, and grantor shall pay 
grantee also for all crops damaged or destroyed on account thereof during 
that season. In case grantor and grantee fail to agree as td the amount 
of Se Neel ah tthe the amount to be paid shall be fixed bya board of 
arbitrators which shall be composed of three members, one appointed by 
grantor, one appointed by grantee, end a third selected by said appointees. 
In planting shade trees the grantee shall conform to any tree=planting 
schemewhich grantor adopts, Grantee will sign any sub-division map which 
grantor may desire filed during the term hereof, and grantee hereby sives 
to grantor the grantee's irrevocab le power of attorney, during the life 
of this agreement to Sign any such subdivision map on behalf of grantee, 


’ 


Grantee shall erect no structures of any kind upon sa 
easements or rights-of-way without the written consent of grantor anc 
in accordance with the terms of said consente 


Prior to the thirty-first 
privy, latrine or other like outhouse or pee shall te constructed, r 
or maintained in or on the said land at a distance less than one Dandrad 
feet from any dwelling BOWs Ci well, ditch, canal or abattoir, whether such 
dwelling house, well, ditch, canal or abattotr, be situated on or in the 


LAS 
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land or not, and no dwelling place, well ditch, canal or oo” ttoir shail 

be constructed, placed or maintained by grantee on or in the said land 

at a distance of less than one hundred feet from any cesspool, privy, 
latrine or other like outhouse or barn, whether such cesspool, privy 
latrine or other like outhouse or barn be situated on or in the saidiand 
or not, and no building of any nature whatsoever shall be constructed, 
placed or maintained, upon the said land at a distance less than forty 
feot from the nearest edge or side of any boulevard, road or avenue through 
or adjacent to said premises; and no building of any nature whatsoever 
other than a dwelling house shall be constructed, placed or maintained 
upon the said land at a distance less than one hundred feet from the 
nearest edge or side of any avenue, road or boulevard through or adjoining 
said premises; and grantee shall not build or maintain any fences, gates, 
or obstructions upon, across or along a levees, or any roadways, without 
the written consent of grantor; but the provisions of this paragraph shall 
not be construed to require any changes in location of said structures now 
on and in said premises, as among these existing structures themselves. 


Grantee shall take title hereunder subject to all taxes; both 
tate and county and subject also to any assessments heretofore levied 

or made by Reclamation District No. 999, and now a lien upon said lands, 
and subject, also to all easéments which have heretofore been granted to 
Reclamation District No. 999. Wherever any taxes or assessments shall not 
be levied upon or assessed against said lands separately from Other lands, 
but shall be levied upon or assessed against the said lands as part of a 
larger tract or tracts belonging to grantor, its successors and assigns, 
grantee shall pay to grantor:at its office on demand, the amount of such 
taxes or assessments, i all as assessed, which are chargeable to 
said land, with intere st thereon" 


Hight = That as one of the conditions of said exchange, said 
President or VicexPresident and Secretary or Assistant Secretary shall 
obtain from said J. W. Hollenbeck an agreement that upon demand of grantor, 
on or before December lst, 1928, he will convey to ‘whomsoever designated 
by. grantor rights of way for road and drainage and irrigation diteh 
purposes the following: 


- A strip of land 25 feet wide whose westerly line is 
described as follows: 

For Le Se: point of commencement sei git oi a point 
which is Ne 21! west 2649.0 ft. from the most north- 
westerly se of Location No. 3498, Yolo ecenty Surveys; 
(the north line of said Location bearing west for the pur- 
pose of this description); thence south 1899.1 feet to the 


ne 


point of commencement; thence south 1638.4 fte 


Gontaining 0e9 acres in Location No. 3498, Yolo County 
Surveys, State of California. 


A strip of land 25 feet wide whose southerly line is 
described as follows: 


For obtaining point of commencement begin at a point 


which is south 77° 24! east 1.5 feet from the northwest 

corner of Location Noe 3498, Yolo County Surveys (the 

5 eerie line of said Location No. 3498 bearing south 
24' east for the purpose of this description); thence 

hin 1638.4 feet to the point of commencement; thence 

east 1283.9 feets 


Containing 0.7 acres in Location No. 3498, Yolo 
County Surveys, State of California. 


and sa oo ee of this Company shall require that said J. W. Hollenbeck 
shall agree to execute a conveyance, at the same time dnd in connection with 
s ofway, which shall contain the provisions required in Paragraph 


x 


Seventh hereof to be contained in the deed therein mentionede 


Ninth ~ That said President or Vice-President and Secretary or 
Assistant Secretary, over, along and upon the vercel of land which is 
now owned by this Company,and which is hereinabove described as con- 
taining 52.4 acres, and being a portion of Swamp Land Survey Noe 983 
Yolo County Surveys, State of California, Shell reserve a right 
for all road purposes along the Elk Slough levee, which right of 
shall be a strip of land uniformly 50 feet wide, whose center li 
described as follows: 


Pau 


Beginning at a point on the center of the Elk Slough 
levee which is due south of a point’on the north line of Location 
No, 3498, Yolo County Surveys, 1196.1 feet west of the northeast 
corner of said Location Noe 5498; thence along the center line 
of Elk Slough levee to ,a point due east of a point on the east line 
of Loc. No. 3498, Ne l "13! east 1726.4 feet from the southeast 
corner of Loc. Nos 3498. ~ 


Containing 1.9 acres more or less being portion of 
Swamo Land Surveys No's 651 and $83, Yolo County Surveys, State 
men ° 3 
of Californias 


and for that portion of said ht of way thus described which is over, 
along and upon the land which now owned by J. We. Hollenbeck in Swamp 
Land Survey, No. 651, said officers ofthis Company shall secure from 

said Je We. Hollenbeck a grant of said right of way as one of the conditions 


gh 
of this exchangeée 


Tenth = That nevertheless, there shall be reserved, over, across 
upon the lands of this Company which are to be conveyed to said Jd, ¥ 
Hollenbeck, and which are referred to in the foregoing descriptions 
eontaining 37.8 acres in S. L. S. No. 989, Yolo County Surveys, State of 


California, rights of way as follows: 


For road, drainage and irrigation ditch purposes, a strip of land 
i a 


25 feet wide; whose northerly line is described as follows: 

Beginning at the northwest corner of Location Nos 5498, 
Yolo County Surveys, (the north line of said Location dearing 
due west for the purpose of this description}$thence N. 87° 21! 
We 93545 fte x 


Containing 0.535 acres, and being a portion of S. Ls Se 
989 Yolo County Surveys, State of Californias 


That a deed of said lands in addition to said reservations shall 
contain the provisions which are required to be contained in the deed 
mentioned in Paragraph Seventh of these resolutions. 


Eleventh =~ That all leases of this company to any tenants of 
the lands to be é¢onveyed to Je W. Hollenbeck shall be assigned and trans- 
ferred to said Je W. Hollenbeck, 

Twelfth - If any of the reservations specifically provided by 
the terms of these resolutions shall not be utilized by the Company, its 
successors or assigns, prior to the 3lst day of December,1928, then said 
Company, its successors or assigns shall quitclaim or release to said Js We 
Hollenbeck, his heirs and assigns, all reservations not so utilized. 

ent reported the sale to J, W. Hollenbeck, on 
November 21, 1918, of $16,508.32 per value amation District No. 999 
warrants, at par plus accrued interest at 7% per annum from their 


respettive dates to November 21, 1916, th hed received in payment 


i) 


He 


/ 


therefor the sum of $16,931.92 and that the Company would re~purchase said 
werrants on or before January 15, 1919 at par value plus accrued interest 
at 7% per annum to date of purchase, provided, however, that no payment 
acon 

would be made on interest asecomued af ter January 15, 1919. 

Thereuponson motion duly made, seconded snd unanimously adopted, 
the President's action in selling Reclamation District No» 999 warrants 
to de We Hollenbeck was ratified snd approved and the President was 


further authorized to re=purchase said warrants, in accordance with 
the foregoing. 


‘The President reported sale to Re Ke. Malcolm, Ge Je Panario 
and Ae By Sbarboro of 15.8 acres of land at $35,00 per acre, a total 
of $553.00 payable upon receint from this Gompany of releases and déed 
of conveyance, 

On motion duly made and seconded the following resolution 
was unenimously adopted: 


WHEREAS, R. Ke Malcolm, Ge J. Panario and A, E. Sbarboro 
propose to purchase from the Company that parcel of land in the County 
of Solano, State of California, described as follows:, to-wit: 


Beginning at the center of Section (8); Township 
Five (5) North Range Three (3) Hast, Me De Be & Ma; thence 
South 11° 13' gZast to the intersection of the south line of 
said Section’ Hight (8) with the center of Prospect Slough; 
thence along the south line of said Section Eight (8), being 
also the south line of Swamp Land Survey No. Five Hundred and 
Fifty (550), Solano County Surveys, North'89° 40' West Five 
Hundred and nineteen and fivestenths (519.5)feet"*to the 
Quarter section line of said Section Hight (8); thence along 
said quarter section line North 0° o6! West two Thousand 
Six Hundred and forty (2640.0) feet to the point of 


beginning. 


Containing fifteen and eightstenths (15.8( acres 
and being a portion of Swamp Land Survey Number Five Hundred 
and Fifty (550), Solano County Surveys, State of California, 


and thereupon will be entitled to receive from this Company a deed to 

Said parcel of land upon the payment of the sum of Five Hundred Fifty 
& ror - 

Three ($553.) Dollars, and 


WHEREAS, said land is subject, 


(a) To an Indenture of Mortgage (recorded July 31,1916 in 
Liber 11 of Mortgages, page 161, records of the County of Solano, State 
of California) by this Company to Mercantile Trust Company of San 
Francisco as trustee, dated June 1, 1916 to secure the payment of an 
authorized issue of First Mortgage, six percent, Twenty year Gold Bonds, 
which mortgage provides in Section 7 and 8 of Article V thereof the 
terms under which land covered thereby may be released from the lien 
thereof ,and 


{ 


{ 
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(>) To an Indenture of Mortgege (recorded July 31, 1916 in Liber 
110 of Mortgages, page 381; records of the County of Solano, State of 
California) by this Company to Anglo=Californta Trust Company as trustee, 
dated July 1, 1916 to secure the payment of an authorized issue of Second 
Mortgege, Six percent, Twenty-Five year Gold Bonds, which mortgage in 
Section 7 of Article V thereof provides the terms and conditions under 
which lands covered thereby may be released fron the lien thereof, 


NOW, THEREFORE, BE IT RESOLVED: 


Birst ~ That the President or Vice President and Secretary or 
Assistant Secretary are hereby authorized and directed, on behalf of 
this Company to make a sale of said parcels of land to saia purchaser 
upon the payment of said sum, and to execute and deliver to said pur= 
chaser a grant, bargain and sale deed to said parcels of land, 


Second: = That the President-or Vice President and Secretary or 
Assistant Secretary are hereby authorized and directed, on behalf of 
the Company to execute and deliver the various instruments, requests 
and statements which ere mentioned in Paragraphs A and B of Section &' ef 
Article V of ssid Indenture of Mortgage to Mercantile Trust Company 
of Sen Francisco as trustee, and they are further suthorized and directed 
to submit to said trustee for inspection the instruments mentioned in 
subparagraph D of the same section of the same article of said Indenture 
of Mortgage. 


Third ~- That the President or VicesPresident and Secretary or 
Assistant Secretary are authorized and directed to prepare and submit 
to and secure from said Mercantile Trust Company of San Francisco ag 
trustee the proper releases through which to release said lands from the 


lien of said Indenture of Mortgage to Mercantile Trust Company of San 
Francisco, as trustee, 


Fourth -That said President or Vice~President and Secretary or 
Assistant Secretary are further authorized and directed to secure from 
Said Mercantile Trust Comma ny of San Francisco as trustee a certificate 
that the lien of said Indenture of Mortgage to said Mercantile Trust 
Company of San Francisco upon said land has been released and to deliver 
Said certificate to Anglo=California Trust Comm ny, as trustee under the 
Second Indenture of Mortgage hereinabove mentioned, 


Fifth = That the President or Vice-President and Secretary 


or Assistant Secretary are further authorized and directed to request said 
Anglo~California Trust Commny,; as trustee to release said land from 


a 


Said Indenture of Mortgage to said Anglo~California Trust Company as 
trustee and to submit to and secure from said trustee for execution 
and deliver the propér release of said land from the lien of said In- 
denture of Mortgsge. 


Sixth: = That the President or Vice President and Secretery or 
14 


Assistant Secretary are further authorized and directed to deliver Seid 
release to said purchaser, 


The President reported loan to Isaac Be Parsons and Elizabeth 
G. Parsons,son December 13, 1918, of $12,500.00 to enable them to meet the 
Reclamation District No. 999 assessment call; that Mr. and Mrs. Parsons 
executed their note for a like amount payable 30 days after date, with 
interest thereon at % per annum; that said loan is secured by a lien on 
approximately 1240 acres of land in Reclamation District No. 999, sub ject 
to a first mortgage and note of $80,000.00 executed by Mr. and Mrs, 


Parsons to Anglo=California Trust Company; that Mr. and Mrs. Pargong 


had agreed to sell to this Company approximately 72.38 acres located in 
Reclamation District Noe 999 to be paid for by said note and interest. 
Upon motion-duly made and seconded, the following resolution was 
nanimously adopted: 
f of this por rea 1, On December 
nd Hlizabeth Gs. Parsons, his wife, 


Mr. and Mrs, Parsons their note, 
like Sum with interest thereon at the 


WHEREAS the President, on ae 
13, 1918, loaned to Isaac B, Parso 
the sum of $12,500 and received f 
payable 30 days after date, for a 
rate of 7% per annum; and, 


— 
9 
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WHEREAS the said Isaac B. Parsons and Elizabeth Ge. Parsons have 
heretofore borrowed from the Anglo California Trust Company the sum of 
$80,000 as evidenced by their note for that amount, which note is secured 
by a mortgage on approximately 1240 acres of land located in Reclamation 
District Noe 999; and, 


WHEREAS the said Trust Company and said Mr, and Mrs. Parsons 
have agreed in writing that tae said note to the Holland Land Company be 
ecured by said mortgage subject to prior satisfaction of the Trust 
Company loan; and, 


WHEREAS in payment of said note, said Mr. and Mrs. Parsons have 
agreed to sell to this Company approximately Ce acres located in 
Reclamation District No. 999 for approximately $912,500, the exact amount 
to be determined when accurate surveys of the property have been made; 


NOW, THEREFORE »BE ITT RESOLVED that the action ofthe President 
in loaning to said Isaac B. Parsons and Elizabeth G. Parsons the sum 
of 412,500 and in acc epting their note for a like amount payable 30 
days after pee » 13, 1918 with interest thereon at 7% per annum be, and 
the same is hereby, ratified, approved and confirmed; and 


IT FURTHER RESOLVED that the President or Vice President 
and the pk Bee or Assistant Secretary be, and they are hereby authorized 
to purchase the said land and credit the amount of said note in payment 
thereof, said land being more particularly déscribed as follows: 


(1) Beginning at the Southeast corner of Section 26 T..7 Nes 

Rep. 5: Be Be De Bie: ee Ms thence along the southerly boundary of said 
it 26 North 88° 39' West 427.4 feet to the cénter of a ditch 

of the drainage system Of Reclamation District No. 999 known as 

the a" ditch; thénce along the center of said ditch North 19° 

55' 37" Bast 1246.7 feet; thence leaving sdid ditch South o> 07! 

Hast 1182.0 feet to the point of beginning. 


> @ 


Containing 5.79 acres and being a portion of said Section 
26, and also of. S. Le Se NOe 1005, Yolo County Surveys, State of 
California. 


(2) Beginning at the Southeast corner of S. Le S. No. 1029, 

Yolo County Surveys; thence North 88° 38' West 969.7 feet along the 
southerly line of said S. Le Se Now 1029 to the easterly line of the 
right of way for the West Levee of Reclamation District Nos 999; 
thence along seid right of wey line North 19° 55! 57" Hast 1813.1 
feeti-thence leaving said right of way line South 70° 04% 23" East 
124566 fect to the southerly “line of S. Le Se No. 1005, Yolo County 
Surveys, said line being also the southerly line of Section 26, 

Te 7 News eRe Hes Me De Be 5 Meg thence along said southerly line of 
S. Le S. Noe 1005, North 88 39° West 817.8 feet to the southwest 


corner thereof; thence along thé easterly line of said S. Le. S. 1029 
south 0° 05! West 1322.3 feet to the point of beginnings 


Containing ying portions ef 6, GE, Sy 
Nos. 1029, 1005 an Surveys, State of California, 
(3) Beginning : rly liner or, 6, ibe Ss: 
No. 1029; Yolo Coun being North 88° 38" 
West 969.7 feet fr thereof, said point 
s also on the rent of way for the 
West “Levee of Rec] thence along said 
southerly Line of * Text th 88° 38! West 
20704 feet; thence 5 , 1888.6 feet;*thence 
South 70° o4' 25" e6t ald right of way line; 
thence South"19° 55! 37" West 1813.1 feet to the point of 
beginning. : 
Containing 9.58 acres and being portions of S. Ls Se 
No's, 1029 and 807, Yolo County Survey, State of California, 
(4) ‘Beginning at a point on the southerly line of S, Ls S. 
No. 1029; Yolo County Surveys, said point being North 88° 38° West 
1207.1 feet from thé Southeast corne thereof 5 thence alone said 
southerly line of S. Le Ss No. 1029, North 88° 38! West 237,4 
feou; thence North 19° 55' 37" Hast 1964,2 feet; thence South 70° 
‘ 041 33" Rast 225.0 feet; thence South 19° 55! 37" West 1888.6 feet 
“the point of beginning. : 
Containing 9.95 acres and being portions of S, Ls Ss. 
Nofs 1029 and 807, Yolo County Surveys, State of California, 


(5) R at the Northeast corner of Section 26, T, 7 Ne 
Re 3 Mi & Ms; thence along the easterly line of sai 
Section 26 South B50 O7' East 693.2 feet; ce leet 

segtion line, South 70 04! 23" & OTe 

We 6 BSS alae Hast 1127.8 feet; t Sou 

feet td a int on the South li Sect 

and Renge; thence along said So ne 

feet to the point of beginning. 


(6) Beginning at a point which 


feet from the Northeast corner of Po Nee Fearne Hes Me De 


| Be,& M.3 thence South 19° t; thence North 


@ 
' 23" West 22530 fec! 
feet; thence South 70° o4t 
sinning 


nae 
ame Townsh 


rY 
9) 


County Survey 


The Board was advised of loan from Anglo California Trust Company 


| on December 15, 1918 of pl2,500, which was necessary by reason of loan 

: 

of a like sum by this Company to Isaac B,. Parsons and G. Parsons; 
4 

. that the Company executed its note, dated Dec. 13, 1918, in favor of said 

| Trust Company for &$12,500,payable on or before 30 days after date, with 

i ; 


+ 4 y - Hof . 14IN that meant aa tA >. TTS 
accrued interest thereon at 7% per annum3 that payment of said note was 


Ge Parsons for $12,500, payable to the order of this Company and that on 


January he 1919 this Company made a peyment to Anglo Calif or nia Trust Company 
of (12,563.50, being in payment of first mentioned note, plus accrued interest 


hes earner = rf a z 
thereon at 7% per annum fron Decer iber ALS) 1918 to Januar Ay 8, 1919, 


Thereupon on motion duly made and seconded, the Preside ent!s 
Ssistant Secreta ry's action in borrowing from Anglo-California Trust 
Company $12,500, as evidenced by note of this Company, dated December 13, 1918, 
in favor of said Trust Company for $12,500 with accrued inte t thereon at 
7% per annum, was ratified and approved and the 5 nea action in paying 
said note on January 8, 1919 was also animously ratified and approved, 
my, 


The President referred to agreement dated June 18, 1918 covering 
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sale by this Company to Rs. Ke Malcolm and J. Ha Ros 
, ch Pad > = mn toe 

for $21,680.00, of which $10,840. had been received as of December 31, 1918, 

leaving a balance of $10,840 due on or before October 1, 1919 and stated 


pa 


that the purchasers, on December 31, 1918, made the final payment due under 


ct 


said agreement and in consideration, the Company allowed them a discount of 
2 

adopted at a meeting held on November 14, 1918, as evidenced by page 96 

of this Minute Book. The purchasers paid the 


Trust Company to be held by them in accordance with agreement dated June 18, 


z: 4 


Q 


1918 between this ompany and said Trust Company and the said purchasers 
paid to this Company $354.12, being interest due under first mentioned 
agreement,whereupon this Company issued its check for $542 to cover discount 
allowed.e 
Thereupon, on motion duly made and seconded, the President's action 
in allowing Re. Ke Malcolm and J. H. Rosseter a discount of $542,being 5% of 
10,840, the final payment due under agreement dated June 18, 1918 between 
Re Ke Malcolm and J. H. Rosseter and this Company, was ratified and approved, 
The President advised the Board that under date of August 27, 1915, 
the Netherlands Farms Company conveyed to Reclamation District No. 999 
rights of way over, upon and across 7,75 acres located in Swamp Land Survey 
532, Solano County Surveys; that at that time, the District proposed to erect 


its pumping plant upon said land; that subsequently, the Trustees of the 


District changed the location of the pumping plant to its present site; that 


ready and willing to reconvey the rights of wa 
understanding that the 
the District pai 


Upon motion duly made and seconded, the following resolution was 
y & 


4 


unanimously adopted: 

WHEREAS the Netherlands Farms REL under date of August 27, 1915, 
conveyed to Reclamation District No. 999 rights of way over, upon and across 
7.75 acres of land located in Swamp Land Survey 552, Solano County Surveys; 
and received in payment of said rights of way $193.75, being at the rate of 
“Nveno) 200 per acre; and; 

WHEREAS at the time of gene 6 Se seid rights of 
proposed to erect thereon its main pumpin 8.) 


way, the District 


a the } i subsequently change ocation 
location on 


NOW, THEREFORE, BE IT RESOLVED that the Pres nt 
corporation be, and he is hereby authorized, © euecwencd & and direct to pay to 
Reclamation District No. 999 the sum of $193.75 and to a biv 
a deed reconveying to this Company rights of way over, upon Bo across the said 
7.75 acres of land located in Swamp Land Survey 532, Solano County Surveys; 
said land being more particularly described as follows: 


A p of land 150 feet in width lying 75 feet 
on each sic of the following described center lin 


nt on the easterly line of the 


al 
ac ee levee of 5 Reclamation Disitie ies 
in 


eing North 89° 37! West 122.0 fect; 
thence Nortt West “381% 2 feet from the Northeast 
corner of said & S. No. 608, Solano County Surveys, 
(the beginning of thg North line of said Swamp Land Survey 
No. 608, being N. 89 37! West for the purpose of this 
description); thenée leaving said right of way line 

North 51 Hast 660.0 feet to a poi iat; thence along the 

arc of a curve to the left radius 500 feet tangent to last 
said course 81.73 feet to a point; thence North 41 38! 
East 21,0 feet; thence along the arc of a curve to th he- 
right, radius 1000 feet, tangent to last said course to 

a point on the Westerly boundary the right of way for 
the Main Drainage Canel of Reclamation District Nos 999s 


Containing 2.4 acres anc ee a portion of S.L. Se 

No. 532, Solano County Surve} ng within the right of 
way for the Main Drainage Canal of Reclamation District No. 
999, State of California; | being a portion of that 
certain piece or parcel of land heretofore conveyed by 
Thos. He Williams et al. to Netherlands Farms Company by 
deed dated April 2, 1915, and recorded April 21, 1915 in 
Volume 87 of Deeds at Page 297, Records of Yolo County, 

California, and recorded April 6th, 1915, in Liber 212 of 
Deeds, at Page 250, Records of Solano County, California. 


Also a strip of land 200.0 feet in width lying 
uniformly 100.0 feet on each side of the hereinafter de- 
scribed center line to-wit: 


point on the Northerly line of the 
Reclamation District Noe 999, said 
| f 20" Hast 547.2 feet from the 
Northeas S. Neo. 608, Solano County Sur» 
veys, thence North Q° 06! West 222.6 feet; thence con= 


tinuing on last said course from last said point along the 
center line of a strip of land 150.0 feet in width lying 
uniformly 75 feet on each side of the following described 
center line North’0° 06' West 689.9 feet to a point, thence 
northeasterly 566.2 feet on the arc of a curve to the right 
tangent to-the last said course, the radius of said curve 
being 522.64 feet, to a point on the center line of the 
right of way for the main drainage canal of Reclamation Dis- 
trict No. 999. 


Containing 5.35 acres, and being in S. Le Se. Noe 532, 
County of Solano, Californias 


The President advised the Board that the original surveys of 
lower Duck Slough; also known as the Main Drainage Canal in Reclamation 
District No. 999, were incorrect and that in order to adjust the surveys 


it was now necessary and desirable to convey to ?t strict a right of 
; acres ; 
way for 3287 /located in Swamp Land Survey No. 532, Solano County Surveys 


and thatthe Company would receive in payment of said right of way a 


warrant in the sum of sob.75. 
Upon motion duly made and seconded, the following resolution 
animously adopted: 


WHEREAS this Company is the owner of certain lands located in 
Solano County; and 


WHEREAS Reclamation District No, 999 desires a right of way 
over, upon and across 3.87 acres of land located in Swamp Land Survey 532, 
Solano County Surveys, which area is a continuation of the Main Drainage 
Canal in said District; and 


WHEREAS it is necessary and advisable to convey to the 
District an easement for right of way tovering said area; and 


WHEREAS Section 4 of Article V of that certain Mortgage or 
Deed of Trust executed by this Company to the Mercantile Trust Company of 
San Frencisco, as Trustee; dated June l; 1916, and Section 4 of Article V 
of that certain Mortgages a by this Company to the 
Anglo California Trust Coe, as Trustee, dated July 1916, allows this 
Comp ny full power to convey such easements without obtaining 29 
from said Trustees; 


NOW, THEREFORE, BH IT RESOLVED that the President or Vice 
esident and Secretary or Assistant Secretary of this Company be, and 
they are hereby authorized, empowered and directed to execute right of way 
deed, conveying to Reclamation District Noe 999 easement to 5287 acres of 
land located in Swamp Land Survey Nos 552, Sola: Ww Surveys, and to 
receive in payment therefor, warrant of said Dist: in the sum of kite) RUE Sy 


said land being more particularly desert 


side of the followin: 


strip of land 150 feet in width lying 75feet 
: & 


described center line; 


ning at a point on the easterly line of the 
the back levee of Reclamation District 
No, 999, said point being North 89° 37% West 122.0 fect 
and thence North 0° 06' West 380.0 feet from the North-= 
east corner of S. Le. Se 608, Solano County Surveys, (the 
béaring of the North line of said S. Le S. Noe 608 being 
N, 89° 37! We. for the purpose of this description); 


thenée leaving said right of way line N. 54° 57! tis 
1132.0 feet to a point on the epater line of thé right of 


way for the Main Drainage Canal of Reclamation District 
Now 999. 


Containing 5.87 acres, and being a portion of 
S. Le Se Noe 532, Solano County Surveys, lying within the 
right of way for the Main Drainage Canal of Reclamation 
District No. 999, State of California, and being a portion 
of that certain piece or parcel of land heretofore convey= 
ea by Those He Williams; et al. to the Netherlands Farms 
Co. by deed dated April 2, 1915, and recorded April 21, 
1915m in Volume 87 of Deeds at Page 297, Records of Yolo 
County; California, and recorded April 6th, 1915, in Liber 
212 of Deeds, at Page 250, Records of Solano County, Calif- 
Ornias 


The President advised that under date of December I7, 1918 this 


Company had entered into a contract with Frederick H. Rindg re the 


rental of 


L ~ 
that the 


sum of 


Bypass 


my 


three 75 horse-=power 


Lf. 
FS > 


Company had agreed to pay the 


$54.00 per shift of ten hours for 


of the engineers and helpers 

the cost of plowing would be 

Upon motion duly made, seconded and unanimous ly 
in renting from said Frederick HU. 


"caterpillar" tractors, on the basis set forth 


that he had rented from the River Farms 
rniea a 20 inch floating pump to be used in draining the 


we 


reclamatioz . rental of $10.00 per day; 


ass reclamation; 


ea 
MAaQé », 


lent's action in renting from 
a 


pump to be 


with the terr nd conditions 


but that Mr. Turner, President of 


in close touch with market conditio 
n looking after the interests of the Associa 
Government orders. 
President submitted preliminary etements showing the 
2tus of the Company as of December 31, 1918, as well as 


showing proposed Company and District expenditures 
President reported that he had increased the monthly 
Superintendent Gus Olson from $200 to $400, of Secretary 


from $160 to $200 and of Assistant Secretary Alice C,. Fleming 
W iv J = 


from $150 to $175; all of the increases to take effect January 1, 1919, 


and that he had in most cases inercased the salaries of the regular 


employees of the Company. 

Upon motion duly made, seconded and unanimously adopted, the 
action of the President in increasing the saleries of the officials and | 
employees of this Company, as outlined above, was ratified and approveds 

The President stated that the rapid growth of the Company had 
greatly increased his duties as President and General Manager and that it 
would be advisable to appoint Mr. Olson as General Managers 

The President thereunon submitted his written resignation as 
General Manager of this corporation; which was accepted on motion duly 
made and unanimously adopted, 

Thereupon on motion duly made and seconded, the following 
resolution was unanimously adopted: 


RESOLVED That Gus Olson be and he is hereby appointed as 
General Manager of the Company with power to make and execute crop leases 
and to employ and discharge agents and employees on behalf of the Company 5 
to fix the salaries, wages and compensation of said agents and employees, 
and to manage, supervise and direct the business affairs and properties 
of the Company, during intervals between regular meetines subject to 
approval of the President and of the Board of Directors 3 


BE IT FURTHER RESOLVED That the salary of the General Manager 
shall be and the same is hereby fixed at the sun of Four Hundred Dollars 


(400) per month beginning as of the lst day of January 1919, it being 
understood that full 


time and service be devoted to the Company !s interests. 
The President reported the Bypass Unit was practically com- 
pleted and that with the exception of 280 acres, which had been applied for, 


all ofthe land had been leased, as follows: 


On a cash basis, at $5.00 per acre 
the first year, $10.00 per acre the seco 
year and $15.00 per acre, the third yea: 1409.9 acres 
On a cash basis, at $10.00 per acre 
first yéer, $15.00 per acre the secc 
and $22.50 per acre the third year ( Leases 
covering 100 acres tentatively agreed to but not 
as yet executed) 954 


© receive 
: 25% the second 
ear (Leases for 
executed) 553 acres 


w LS) 


Leasdacreage 2916.9 acres 


no further business ne meeting thereupon adjourned, 
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HOLLAND LAND COMPANY 
March 12, 1919. 


to the by~laws of the corporation and to notice 
duly given in accordance therewith, an annual meeting of the stocks 
holders of Hollend Land Company, a corporation, was held at the 
effice of the corporation; Room 
310 Sansome Street, City and Count 
California, at the hour of two ofc 
day of March, A. De. 1919, 

Mendenhall pr 
Ottem acted 


The Secretary first submitted affidevit of Alice C, 


notice of the holding of 
corporation; sa 


forms: 


STATE OF CALIFORNIA, 


City and County of San Francisco. 


I, ALICE C. FLEMING, Assistant Secretary of 


the Holland Land Company, a corporation, do hereby certify 
that upon the 19th day of February, A. D. 1919, I personally 
deposited in the United States mailbox situated on the 

first floor of the Alaska Commercial Building, 510 Sansome 
Street, in the City and County of San Francisco, State of 
California, at the hour of 9:35 a. m., copies of the attached 
notice of annual meeting of stockholders of Holland Land 
Company, directed and addressed to each of the stockholders 
at his address as the same appeared on the records of the 
said corporation, each thereof duly enclosed ina sealed 


envelope with postage thereon fully prepaid. 


eC IN WITNESS WHEREOF, I have hereunto set my hand 
LAND COMPANY 
(A Corporation) 


RJOTICE IS HEREBY GIVEN THAT, and affixed the official seal of said corporation, 
bivaws of HOLLAND LAND GOMPANT 


Yorporation, i Ponies eee 
Co Tacs sey Molde twee COmeection this 12th day of March, A. D. 1919. 
will be held at the Office of the Corpora- 


tion, Room 510 Alaska Commercial Build- 
ing, No, 310 Sansome Street, in the City 


and County of San Francisco, State of Cali- Dh, CF Sf? Gf * 
fornia, on WEDNESDAY, the 12th day of 

March, 1919, at the hour “of 2 o’clock p. m. Pp LOL GP 
of said day, for the purpose of electing a a Em ae 
Board of Directors of the said Corporation $s stant secre relp eal 9 


for the ensuing year, and for the purpose : Fe 
of transacting any and all other business HOLLAND LA} ND COMPANY a corporation. 
that may come before said meeting. > = 
Dated this 19th day of February, 1919. 
A. J. OTTEM, 
Secretary of Holland Land Company (a 
Corporation). fel9-td 
N. B.—If you are unable to be present, 
please sign enclosed proxy and return same 
in envelope also enclosed. 


SUBSCRIBED AND SWORN TO BEFORE MBE, 
this 12th day of March, A» De 1919. 


State of arr cia. 


A 


The Secretary further submitted the Printer's affidavit of publication 


as hereinafter set forth, 


| 
: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


| 


- 8s 
City and County of San Francisco. | 


art + 


Usb, M5 SGM Ne 


being first duly sworn, deposes and says: 


; That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 


FU 


that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the "of the Commercial News 


NOTICK OF “ANNUAL . 
aie ah MEETIN (OF 
rey 
: ‘CA. Corporation) iY 
NORCE, Ig HEREBY GIVEN THAT, 
in accordance with the law and the 
by-laws of HOLLAND LAND GOMPANY, 


» a Corporation, the regular annual meeting | ' 


of” the Stockholders of said’ Corporation 
will be held atthe Office of the Cérpora- 
tion, Room ‘510° Alaska’ Commercial’ Build-= 
ing, No, 310:'Sansome Street, in the City 


and County of Gan- Francisco, State of Cali- | 


fornia, on WEDNESDAY, the 12th day of 
_ March, 1919,at.the hour ‘of 2 o’clock p. m. 
of said day, for the purpose of electing a 


Board of Directors.of the said Corporation | 


for the ensuing year, and: for the purpose 
of transacting, any and all other. business 
that may come before said. meeting. 
Dated thig 19th day of February, 1919. _ 
TTE! 


Subseribed and sworn to before me this 


: A. J. q 
Secretary of Holland Land Company (a 
" Corporation), ©" forse | 


Publishing Company (a corporation), the Printer and 
Publisher of the Datty CoMMERcIAL NEws, news- 
paper, and as such °°?" has charge of all the legal 
advertisements in said newspaper; that the said 
Datny CoMMERCIAL NEwS is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paving subseribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notica of Annual 


¥ 


Meeting of Stockholders of Holland Land 
Gompany _( A Corporation ) . 

of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 


day_of March ~~ 1919 


PUA, 
J. 4 
we 


fp 4 <£ Y Pe et 
“ Notary Public in and/for the City and County of , 
San Francisco, State sof California. fj 


f 


i, 


7 


ul 


Ie 
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The foregoing affidavits were found order and ordered incorporated 


=) 


in the minutes. 


aw 
o 
a, 
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To the Stockholders of THE HOLLAND LAND COMPANY: 


The Holland Land Company 1918 financial details and results are shown in the Profit and Loss 
statement on page 5, in the Summary of Receipts and Expenditures on page 6, and in the February, 
1919, Balance Sheet on page 7. The February balance sheet more nearly reflects the position of the 
Company than the December, 1918, statement, as certain pending transactions, including several land 
sales, were completed in January and February, which considerably changed the Company’s financial 
status. 

It will be noted that the three largest capital expenditures were for District Reclamation. mainly 
levee additions, for Development Expenditures, and for the final purchase of 4,910.4 acres of so-called 
By-pass land located outside and west of the reclaimed District land. 


The completion of this latter purchase released to the Company $127,000 of Second Mortgage bonds 
pledged as security. The subsequent sale of 1,969.8 acres of this newly acquired land to the Liberty Farms 
Company and others at $35 and $40 per acre provided funds to reclaim for summer farming 2,676.4 acres 
of the unsold land, less than 195 acres in the By-pass remaining unreclaimed. This reclamation work, 
completed during 1918, included the construction of two tide gates, 1 2/3 miles of drainage ditches and 
9% miles of low tidal levees. The greater part of these lands have been leased and broken up for the 
coming crop season. The increased value due to reclamation amounts to several times the cost. 

No Company earnings were used for this improvement. The use of proceeds from the sale of 
some of this Basin land for reclamation of the balance transferred an unproductive asset to a revenue-pro- 
ducing position and substantially increased its value. 

Some 20,000 acres surrounding this By-pass reclamation have been improved by the Liberty Farms 
Company and others, which has greatly stimulated interest and activity in this heretofore waste land. 


The cost of this tidal reclamation, $33,725.78, is included under Company Development Expendi- 
tures. Also included under this heading is $12,249.11 paid on assessment for the completion of the Sacra- 
mento By-pass north of Sacramento and $14,523.37 for roads and miscellaneous Company improvements. 
Other capital expenditures are shown in the Statement of Receipts and Expenditures. 


As stated in our last annual report, it was thought desirable to continue the gradual improvement 
of the levees for several years to come, in order to make doubly sure of safety. The greater portion of 
the 1918 District Reclamation expenditure was for levee work, amounting to $114,802.97, of which the 
Holland Land Company paid approximately 81 per cent. The average cost per cubic yard was about 12% 
cents, necessarily higher than heretofore, due to higher costs, harder digging and greater distance of handling 
material. The average cost to date is, however, still less than 8 cents per cubic yard. Two of the largest 
dredgers available are continuing work on the levees and will remain until all flood danger for this year 
is past. The recent extremely high water tested the levees and the sufficiency of the drainage system and 
pumping plant, which are ample to care for even more taxing flood and rain conditions. 


A 25% call on the District construction assessment, levied December last, was fully paid by the 
Company and some forty minority owners and realized funds in the office of the County Treasurer in excess 
of all outstanding current District indebtedness. This is a gratifying status. The District owes no debt and 
its credit is everywhere recognized. The other owners in the District have without exception co-operated 
with the Company in its policy of maintaining a debt-free District. 

Minor District development expenditures were for four additional trestle bridges across the main 
drainage ditches and for ten small farm bridges and nine new culverts. A syphon for the drainage of a 
detached area at the north end of the District was installed and a pumping plant, which originally pumped 
from an adjoining District into the Company’s District, was moved so that the drainage is now pumped 
into the By-pass. 

The condensed District statement on page 6, showing total expenditures to 1919 is of interest. 

Strictly Company affairs have progressed noticeably. A form of land sale contract adapted to the 
Company's land selling and farming policy and fulfilling T rust Deed provisions was prepared. Contracts 
of numerous other companies were examined and the experience of other enterprises widely consulted. 
The contract provides for sales on easy terms and is so restricted as not to interfere with the ultimate 
improvement and proper farming of the balance of the Company’s lands or with the Company’s control 
of District policy. ; ; 

Since the first of the year, a tract of 1,243.9 acres of inside land was sold to C. C. Morse & Company, 
which Company is undertaking extensive improvements, including a modern seed-cleaner and warehouses. 


The location of this well-known seed firm on the Company’s property has stimulated seed-raising in the 
District, thus lending additional crop diversity, safety and certainty of revenue. 

Other smaller land sales were made. To date, a total of $405,028 worth of property has been sold, 
against which cash payments of $66,970.75 were received. Of the land sale proceeds, $10,120 has been 
deposited with the Mercantile Trust Company for the retirement of First Mortgage bonds. 

The Standard Oil Company purchased a $400 lot on the River front at Clarksburg, containing 
96/100 of an acre, and has installed a spacious wharf, storage tanks and stables, thus furnishing a needed 
oil and fuel distributing point for this growing section of Yolo County. 

Other small sales are being closed. Were it not for the almost prohibitive Federal tax on profits, 
the Company could readily sell to prospective buyers a large portion of its land at prices ranging from 
$250 to $300 per acre. 

One exchange of lands for the purpose of perfecting subdivision lines was consummated during the 
year and another is pending. 


The work of accurately surveying acreages and fixing boundary lines, of laying out reservations for 
roads and for District rights-of-way, and of planning suitable subdivisions has been steadily under way, 
preparatory for more intensive developments and final sale of the Company’s lands upon the return of more 
opportune conditions. 

As a result of such verification resurveys, slight discrepancies in the early swamp land and_ other 
property descriptions under which title was acquired have been corrected. ‘The total fully reclaimed acre- 
age owned in fee previous to sales this year was 20,472.2 acres, of which 1,590 acres were in levee, ditch, 
road and brush areas. About 370 acres of the rights-of-way are farmable. The greater portion of rights- 
of-way areas sell at full value, due to their utility for shipping and irrigation purposes. 

The Company has gradually extended a comprehensive system of graded roads, constructed needed 
buildings for tenants and continued the building of necessary small culverts and bridges. A small amount 
of required equipment, including a tractor and grading outfit, was purchased to carry out this. limited 
improvement program. The Company has been able to do such work more economically than it could be 
done by contracting or by force account. The Company confines its operations strictly to leasing and 
does no actual farming. 


Considering the lack of rainfall, scarcity of labor and interference due to the influenza epidemic, the 
crop results for the year were highly satisfactory. The estimated gross value of 1918 crops grown on 
Company land was over $2,000,000. Three years ago this land raised practically nothing. 

A total of 190,896 sacks of barley was raised on approximately 6,100 gross acres, an average of 31.3 
sacks per acre. One single field of 1,334 acres produced 39 sacks per acre. Of the total barley harvest, 
the Company received 49,368 sacks, for which it received early in the season an average price of $2.32 
per hundred pounds. A field of “Chevalier” barley averaged 28 sacks per acre, which sold at $2.90 per 
hundred pounds. A field of 573 acres net raised 17,740 sacks of wheat. 

On the basis of sales receipts and the gross grain acreage harvested, the return averaged $20.60 
per acre. The Company received slightly over 25% of the crop raised, hence this result may be considered 
unusual. ‘The share grain leases this year will return 35%, an increase of two-fifths. This increase 
should offset possible decrease in yield or decline in grain prices. A larger area of wheat is being planted. 


About 7,297 acres of 1918 share leases were planted to beans. The average yield was 17.4 sacks 
per acre; the total harvest was 126,964 sacks; the Company's share amounted to over: 30,000 sacks. 
These beans still remain unsold and the future of the market remains uncertain. 

The Company's bean holdings are in charge of the California Bean Growers’ Association, which was 
formed to secure a fair price at the lowest cost of marketing. Other functions of the Association of 
service to the Company are to meet competition of dealers’ associations, speculators and other forms of 
antagonistic organized effort which cannot be combatted by individuals; to bring about standardization; 
to do effective advertising; to secure fair transportation rates and tariff protection; to distribute expert 
information on improved methods in production, fighting pests, etc., and generally to avoid duplication in 
handting, processing and selling costs, and secure more efficient distribution of the bean product. The Asso- 
ciation can finance the grower at reasonable rates until a normal demand develops; he is not forced to take 
the first price offered by the speculator. The present California carry-over crop is largely due to the 
enormously increased production, the action of the Government in buying large quantities of Oriental 
beans and the present lack of export shipping facilities. Even the so-called middle-man and speculator, 
who heretofore furnished ready cash to the hard pressed farmer and made a number of turn-over profits 
before the beans reached the consumer, is not now remedying the situation, though perfectly free to do so. 


It is generally conceded that export requirements will take up the surplus at fair prices before the 
next harvest. The President of the Association, Mr. Geo. A. Turner, who recently returned from’ Wash- 


ington, was mainly instrumental in securing a temporary Government relief order, which is now being 
filled. It is believed the Food Administration is using every effort to right the apparent injustice to 
California bean growers, due to the hasty purchase of large quantities of Oriental beans. 

Many of the share renters are raising commercial seed this year, and for this purpose a considerable 
acreage was changed to a cash basis at $30 per acre. The principal seed raised are the table and the 
mangle beet, several varieties of carrots and onions, also spinach and parsnip seed. Seed prices have been 
profitable to tenants paying this rent and the character of the land and climate seem well adapted to seed 
raising. For this year, 5,486.5 acres are rented for cash at an average rental of over $20 per acre. The 
lower average is due to unexpired leases rented originally at lower rates. The average holding of both 
shate and cash leases has been reduced to about 300 acres. The total receipts from 1918 share and cash 
rentals indicate an average return of $20 per net farmable acre, more than double the revenue of 1917. 
Due to the increase in rentals this year and assuming average prices and crop yield, the returns per acre 
should be larger in 1919, 

The Company has conducted an experimental garden on a small scale for testing the raising of 
cotton, sugar beets, corn, new varieties of beans and vother crops and has demonstrated that crops not yet 
raised commercially can be successfully grown. 

A number of soil and water analyses were made during the year and a preliminary investigation 
made as to the cost and advantages of surface irrigating the higher lands, which do not get the full 
benefit of the sub-irrigation as do the lower lands through syphoning from the river and adjoining water 
channels. 


In order to carry on the minor developments and experiments above mentioned, as well as the 
details of handling the share crops, a small but efficient organization has been built up. Mr. Gus Olson, 
who last year was Superintendent in charge, has been very successful in the handling of this organization. 
At the beginning of the year, Mr. Olson was promoted to General Manager, the President of the Company 
resigning that title. 


Among other details, it may be mentioned that a telephone line, over 11 miles in length, with 4 
telephones in operation, was installed, particularly for patrolling the levees. The telephone system was 
greatly needed during the harvest season and at all times for prompt shifting of men on various jobs 
throughout the District. Tt will be extended to circle the property this year. 

Approximately 75 miles of roads have been built, 47 miles of which are fully graded to a good crown 
and 4 miles of which have been given a sand and gray el surface. About 20 small buildings were con- 
structed for the tenants and other purposes during the year. 


The gradual increase in number of individual owners and farmers in West Sacramento, between our 
lands and Sacramento, and the recent locating of rice milling companies, a vegetable dehydrating plant, 
factories and other industries on the Yolo side of the river is encouraging. Mr. J. H. Glide, President of 
the West Sacramento Company, who is also largely interested in other adjoining properties, is a Trustee 
of the Holland tract. His knowledge of reclamation matters and mutual interest in working for the ad- 
vancement of the thirty mile str etch. of new fertile land on the west side of the river has been very helpful. 

The extension of railroad service down the west side of the river is only a matter of time and will 
make possible the raising of other crops not now grown and add value each year to our properties. 

The permanent repair of the concrete Jefferson Boulevard from Sacramento through West Sacra- 
mento in almost a direct line southerly and its continuation through the Holland tract will greatly shorten 
the distance to Sacramento this Summer for a large area of rich lands contiguous to and south of the Hol- 
land tract, thus making our lands far more accessible than at present. Ricreunore! travel to Sacramento 
during the Winter has been at times impossible due to the lack of good roads. A concrete highway from 
Sacramento to a point directly across the river from our property will also be completed this year. 

The installation of a modern river ferry and the location of a cannery at Clarksburg are among the 
needed facilities which may be acquired this year. 


That the Holland District is already supporting a prosperous community is indicated by the following: 

Its allotment for the Fourth Liberty Loan was $95,000. This amount was ov ersubscribed $17,000, 
Company tenants and employees subscribing for over $50,000 of the total. 

In the United War Work campaign, the District subscribed $2,361 against its allotment of $1,461, 
$1,230 of the subscription coming from tenants and employees. 

The Red Cross allotment. was oversubscribed 50 per cent. 

These results were obtained notwithstanding the fact that many of the tenants subscribed heavily 
in other Counties and the Company itself subscribed also in Sacramento and San Francisco. 


Two questions of fundamental interest to both bond and stockholders relate to the value and the 
sarning power of the Holland properties. As to values, the status, as of December 31, 1918, is evidenced 
in round figures as follows: 


20,000 acres of inside land at a conservative value of $250 per acre... $5,000,000.00 
2,900 acres of By-pass land at $100 per acre 290,000.00 

. a ks $5,290,000.00 
Deduct assumed liquidation of First Mortgage Bonds ....... . 1,250,000.00 


Security remaining against Second Mortgage bonds 4,040,000.00 
Deduct par value of outstanding Second Mortgage bonds 1,349,000.00 


Equity value of 30,000 shares of Stock : $2,691,000.00 

The foregoing shows a three to one security for the Second Mortgage bonds and a liquidation value 
of nearly $90 a share for the stock. 

: For 1918, the net operating*income was over four times the First Mortgage bond interest, and after 
such payment, nearly three times the Second Mortgage interest. 

The primary purpose of the management to protect and work out the principal originally invested 
has been substantially accomplished. The secondary purpose of paying accumulated Second Mortgage 
interest would have been consummated, had the Company been able to dispose of its bean crop and had it 
not been for the unanticipated Federal war tax burden which the Company must now assume, The amount 
of back interest which the Company will be able to pay this year and the date of such payment is de- 
pendent entirely on the amount of tax to be paid, as yet umnascertainable, and on the results from the 
disposal of its bean holdings. Barring unforseen contingencies, it is safe to assert that the Company will 
hereafter comfortably earn and pay the Second Mortgage coupon interest, which begins to accrue July Ist 
this year, the first coupon being payable January 1, 1920. 

Respectfully submitted, 
J. V. MENDENHALL, 
President. 


PROFIT AND LOSS ACCOUNT 
Year Ending December 31, 1918. 
(As per audit of Price, Waterhouse & Co.) 


Leasé Rentals 5 381.454.51 
Profit on Land Sales A hes arc AE 1,136.02 
Miscellaneous Income 196.83 
Less: $ 382,787.36 

PNtclaanbinis tisarbi elt De TS CSp eee nt crs ee mn nntn ke Uae hers een ueat tnd are emernawae tp 

Openaniieges xpensesu =a NaS 2 Mele ke BS Sh Ee is ee 

LOSS om Galle @? IU, S. ILillxeriiy Bomals, ChC.2.c.e : nnd iee ieee DO 


Deduct: $ 327,503.30 
Interest on Ist Mortgage Bonds 5 
Interest on 2nd Mortgage Bonde......... 
Interest on Williams & Bixler Land 


$164,864.83 

Less: 

> Teaerase Cavaneg Gm WWSSRROIIS, CRC, cette erent eens SSO’. 140,533.94 
Deduct: = 


$ 186,969.36 
Depreciation on Buildings and Equipment ; 10,579.14 


Profit for Year Carried to Balance Sheet ...2:.ccccccc ccc ceneennnimnninnnnes 176,390.22 


IN@MN EE 
No provision has been made for 1918 Federal Income Taxes. 
At December 31, 1918, there were on hand and unsold 30,371 sacks of beans valued in the in- 
ventory at $177,422.39 and hay and grain valued at $1,650.00 which are included in the Lease 
Rentals shown above. 


SUMMARY OF RECEIPTS AND EXPENDITURES 
For the Year Ending December 31, 1918. 
(As per Audit of Price, Waterhouse & Company) 


Cash in Banks and on Hand, January 1, 1918................ Pe Pr cancion tent iceman cin aeD) EM gUORIEL 
Add: 

Receipesmironisdlevon cts Mantoase Bonds.,,........100 ee $ 139,200.00 

Receipts from sale of Liberty Loan Bond...erc::cscmnnemeeeeen 28,425.00 

Sloss Securities Co. Note settled for. sigereae 30,000.00 

Lands Sales Deposit 

Less—Bonds to the par value of $5,000.00 


5,050.00 
27,500.00 
47,462.25 


$327,503.30 
73,068.32 
24,330.89 


$424,902.51 


Increase in value of Inventories.occccccccccccc. . $165,800.26 


Land Sales Contracts Bese ee SRS ON ZS $214,120.01 $210,782.50 $488,419.75 
5.8 


Deduct: $545,72 
Re Clana LOmMP AS SeOSmmie Wel eNe tte ci see UM ee, .§ 207,078.23 
60,498.26 
See ore ... 117,570.54 
Expenditure on Buildings and Improvements... 000.0... 9,876.76 
Expenditure on Equipment . Ar See ie 16,971.25 
Notes Receivable (Increase) a a8 E 13,156.50 
bent’, loamevoudcs @mhourth Loan. ee 17,600.00 
Interest on First Mortgage Bonds me wu. 74,520.00 
Miscellancoussmmsain  mmmeai cl”) unum : Pelt ZA992:26 $535,263.80 


) 


Cash in Banks and on Hand, December SELL OHS ae Rec RR 5 52. Se See eee eR MRT (PAGANS 


CONDENSED STATEMENT OF DISTRICT DEVELOPMENT EXPENDITURES 
Total to December 31, 1918 


$ 824,101.75 

NS 2)157-26 

fe at 157,958.65 

Bisid exe Shih vee ele de amie ote oc 22,597.99 
Main Pumping Plant 927295, 5) 
13,747.48 


15,915.32 

198,828.82 

106,322.08 

m 5,141.08 

‘ngineering and District Organization 30,000.00 

Interest Paid on Warrants to December 31, 1918 74,803.84 


Total Expenditures to December 31, 1918.00.00. cccccececoeeemeoecccce 


NOTE: 
As the cost of District reclamation is spread over 26,025.23 acres, the average cost per acre 
is $60.50. 


% 


BALANCE SHEET 
HOLLAND LAND COMPANY 


INDIR ARO’ A, il’ 


ASSETS 
CNP Nee NS SESE 


EALO D.C Int € Sj eames meter onel hee MeO eo 0 a eee Pann enviuneren meceer ara 2..20'S5:474 306168 


Buildings 
Construction expenditures—1919 


*Less—Land sales consummated in 1919.00. , 


Equipment 
NOTES 
CURRENT ASSETS: 


District Warrants owned in excess of liability. 0000 
PNCCOUMESIINEGelVall)] Clee mene ce Ener Ne Denes oLut Jer earn nace ae 


Cash on hand 
Land Sale Debtors ................ 


Accrued Interest on investments and land sale contracts 


FIRST 


DEFERRED CHARGES: 


Lirste Wontca ce umamonuized mo nGmGdiscO.tiri tense an ental eeen enn 
IMaSCelhameoush ice cree eleeallelee etamee Pairs PRIN tf rl RAMs Set ee Oe be, 


LIABILITIES 
CAIPINUAIL, SOIT AIWIMEIONRI/ZNEID) JNINID) ISSO) 


BONDED DEBT: 
First Mortgage 6% Bonds authorized and issued 


IL@SS—lNewied! Toy UNAM cseeoooran exrsetroeee crm ieteoeerenteeteerrvec 


Second Mortgage 6% 


EN GE RE SANE CRU EIDE 


Bonds authorized and issued .............. 
Bess—— eld inialsthe cs ti ingen en mene ec aaa ; 


....1,250,000.00 


9,800.00 


$1,476,000.00 
150,000.00 


OnehirsteViontodcer 1s Od came mermmeen men etn Nn tu sen eltia c lnn hic ns 
OnesScconde ont ca cies © 11G cana neem UE Ae aN Ree ROE A 


43,768.08 
8,998.98 
$5,527,073.74 
332.975,00 
$5,194,098.74 
17°512.52 


179,692.68 
47,025.00 
3,604.00 
1,852.91 
7,288.67 
6,459.34 
7 SOU 25) 
2,805.63 


AOR IIE CAGE, SHUNTING SONI) sare cartier etic aeneretianaens meen a teeta 


146,294.57 
2,151.34 


$1,240,200.00 


1,326,000.00 


$ 18,603.00 
159,120.00 


MEXICAN US) LEV NURIB EUS aerate eect et ectnay ae ee eee =o ok hase eae eee 


SURPLUS ACCOUNT 


* Not actually credited pending determination of cost and profit. 


566,145.48 
158.40 


148,445.91 


5,955,008.55 


$3,000,000.00 


2,566,200.00 


WD fi 
] 


209.73 


$5,955,008.55 


On motion 


Was 


President's report ordered accented 
On motion regularly made 


following resolution was adopted: 


RESOLVED That all acts, contrects, 


duly made and seconded and unanimously 


and placed on 


arrangements 


adopted; the 


file, 


Seconded and unanimously carried; the 


consummated by the Directors and officers of the corporation, as 
evidenced by the Minute Books and accounts thereof to date, be 
retifiedsa pproved and confirmed. 

Mr, J. S, Lamson, a stockholder of the corporation, suggested 


M upon his successful management of the 
corporation, particularly duri the year of 1918, 
prosperous one for the Companys 


5 + 


President Mendenhall thanked Mr, Lamson for h 


thanks, and stated that the successful manegem 


due not only to his efforts, but to the good 


of the Board of Directors, most of whom have serv 
corporation of the Companye 
Upon motion of Mr. Lamson duly made and 


resolution was unanimous adopted: 


ly 


WHEREA Splendid showing made by this 
the past year is gratifying to the Eboekioldsr sited) 


WHEREAS those present attibute the 
usin judg 


ment of the 


corpora tt ‘é these means oI conveying to the 
their expression of thanks for the efficient and 
in which the business of the corporation has t 


The President then called for the elections 


serve for the ensuing year. 


On general approval of the present 


present, and on motion 


i 


1 duly made and seconded, 


Directors were in nomina 


Lawrence Harris, John H,. Wheeler, W. 


Fred. We Kiesel. 


nomine 


no further 


here being 


seconded and unanimously carried, the nominetio: 


s 


Secretary instructed to cast the ballot 


and the 


COMoenatita 4 
congesre. tulat ing 
7 i) 


affair 


an cy Oo uy 
2 Penn a 
judgment 


a =e 
red. $11 


seconded, 


x 
LOL -, ~ a} 
f ieemi ete iA 
Off 2CErs anc 


RESOLVED that the stockholders 
fficers 


motion duly 


were d 


President 


s of the 
which 


was a most 


is expression of 


the Company 


the in- 


1C€ 


the 


during 


f the corporation 
Directors 5 


Chmitavs 


of Directors to 


the fart of those 


following 


CG 


nade 3 


eclar 


of all stockholders 


and authorizations 


and cooneration 


following 


and Directors 
economical manner 
,een administered, 


incumben 


ed closed 


nand by proxy for said nominees to serve as Dir 


8 d/l 


E atc hance - : £4 a op 5) a ct ne 
ecretary thereupo) Se. it. allot voting shares for 


V. Mendenhall, William Timson;,; Lawrence 


Wheeler, We. A cicherdson, John Daniel and Fred. W,. Kiesel 


Lind 


7, Mendenhall, William Timson, Lawrence Harris, 


He Wheeler, Ws As Richar n, John Daniel and Fred. We. Kiesel had 


twee 


journed, } tion made sconded and unanimously carried, 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


March 125 1919. 


Immediately following the adjournment of the annual meeting of 
the stockholders of this corporation, a meeting of the Board of 
Directors, as elected at the said annual stockholders! meeting, was 
held at the hour of 3630 Pe Mey on this the 12th day of March, A. De 
1919 at the office of the corporation, Room 510 Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San Francisco; 
State of Californias 

Directors John Daniel, We Ae Richardson, Lawrence Harris, 
William Timson, John H,. Wheeler and J, V. Mendenhall were present, 

Director Fred. W. Kiesel was absent. 

Director W. A. Richardson presided as chairman of the meeting 
and Ae Jd» Ottem acted as Secretary thereof, 

Chairman Richerdson then called for nominations for the 
office of President of the Board of Directors of this corporation to 


3 
y 
al, 


serve for the ensuing year, and upon motion regularly made, seconded 
and unanimously carried, J» Vs Mendenhall was remelected President 
ofthe corporations. 

President Jae Va Mendenhall then took the chair and presided 
during the remainder of the meetings 

Upon motion regularly made and unanimously carricd, Director 
William Timson was re=clected VicesPresident of the corporation, and 
Gus Olson was re~xelected General Manager for the ensuing yeare 

Upon motion regularly made, seconded and unanimously adopted, 
A. Je Ottem was rexclected Secretary and Alice C0, Fleming was re- 
elected Assistant Secretary of the corporation for the ensuing yeare 

Upon motion regularly made, seconded and unanimously adopted, the 
President's salary was increased to 1,000 per month; Generel Manager 
Olson!s salary to #400 per month; Secretary Ae Js Ottem!s salary to 
4200 per month and Assistant Secretary Alice Ce Fleming! 


per month, all ive as of January 1; 1919. 


The President reported purchase from the Anglo and London Paris 
National Bank of $20,000 par value U. S,. 4=1/2% Certificates, at par 
plus accrued, 

Thereupon on motion duly made, seconded and unanimously adopted, 
the action of the President in purchasing from the Anglo and London Paris 
‘National Bank, $20,000 par value Us. Se 4=1/2% Certificates, at var plus 
accrued interest, was approved and confirmed. 

The President also reported purchase of $10,000 par value U, Se 
4th Liberty Loan 4m1/4% Bonds at 94m1/4 plus accrued interest, stating 
that $8 4000 par value of these bonds had been sold at approximately 
the purchase price, 


i} 


On motion regularly made, seconded and unanimously carried, 
the President's action in purchasing $10,000 par value Ue S. 4th Liberty 
Loan 4=1/4% Bonds and subsequent sale of $8,000 par value ef these bonds 
at approximately the purchase price was approved and confirmed, 

The President referred to a resolution adopted at a special 
meeting ofthe Board of Directors held on January 18, 1919 appointing 
Gus Olson as General Manager of this Company; Said resolution being as 
follows: 

RESOLVED That Gus Olson be and he is hereby appointed as General 
Manager of the Company with power to make and execute crop leases and to 
employ and discharge agents and employees on behalf ofthe Company, to fix 
the salaries, wages and compensation of said agents and employees, and to 

& s < ‘ 3 ° f 

manage, Supervise and direct the business affairs and properties of the 
Company, during intervals between regular meetings, subject to approval 
of the President and of the Board of Directors; 

& IT FURTHER RESOLVED That the salary of the General Manager 
Shall be and the same is hereby fixed at the sum of Four Hundred Dollars 
(400) per month beginning as of the lst day of January 1919, it being 
understood that full time and service be devoted to the Company's interests. 
and Suggested that a resolution be adopted resapproving said resolution 
and in addition granting to Mr. Olson authority to execute cash leases on 
behalf of this corporation, and to make affidavit as required by law to 
crop mortgages that said crop mortgages are made in good faith and without 


any design to hinder, delay or defraud creditors or any creditor, 


Thereupon, by motion duly made, seconded and carried, the following 


resolution was unanimously adopted: = 


WHEREAS, this Board of Directors a Special meeting held on 
January 18, 1919 appointed Mr, Gus Olson General Manager of this 
corporation; and 


WHEREAS, in order to facilitate the execution of cash leases on 
behalf of this Company, it is deemed advisable to grant to Mr. Olson 
further authority to execute said leases and to take crop mortgages as 
security in connection therew! 


NOW, THEREFORE, BE IT RESOLVED, that said resolution avnpointing. 
Mr. Gus Olsen oe General Manager of this corporation, adopted es aforesaid, 
is hereby approved; 


ESOLVED FURTHER, that Mrs nis hereby granted authori 
on behalf of this corporation; and i name, place and stead, t 
execute cash leases of the ae of this Company and to acknowledge 
his signature thereto, and in connection with said leases to take 
crop mortgages as security, par aoe specially authorizing and directing 
seid Genera a Manager on behalf of this Company to exe cute the affidavit 
requi ‘nee by law to acrop mortgage that said mortgage is made in good 

z+. 


faith and without any design to hinder, delay or defraud creditorse 


ty 
fo) 


The President reported that since the last meett 
Board of Directors the sale to Ce 0, Morse & Company of 1243.9 acres of 
land had been consummated; that the f: installment due under said 
contract amounted to $31,097.50, of which the deposit of $10,000 paid 
on September 30, 1918 was applied, leaving a balance due of $21,097.50; 
that the Company received in payment of the balance of the first in- 
stallment $10,747.50 in.cash and $11,500 par value Second Mortgage Bonds 
of this Company, which were accepted at 90% of par values 
The President reported the final 

Je We Hollenbeck of 80 acres of land at $2 per acre, a total of 
$22,000 and that the Company received in peyment $6000 par value Second 
Mortgage Bonds, which were accepted at 90% of par value, and 416 5600 
in cash, of which $10,000 was paid to the First Mortgage Trustee for the 
redemption of First Mortgage bonds. 

The President stated that the cement between the California 
Bean Growers’ Association and this Company provided that the Association . 

of the Company!'s beans on or before April lst ofthis 

year; that the Association had entered into similar agreement with 
other corporations and individuals, but because of the unsettled cons 


dition of the bean market, due to inadequate s ing facilities, etCe, 


the Association has not been able to dispose of all of the beans 


belonging to its members, only approximately 10% of last yearls bean 


crop having been sold to date and that the Association has requested its 


members to extend the authority to hold beans past April 1, 1919. 


The President further recommended the signing of this 
supplementary agreement as being for the best interest of the 
Companys 

Upon motion duly made, seconded and unanimously adopted, 
the President was duly authorized to sign the supplementary 
agreement between this corporation and the California Bean Growers! 
Association, granting to the Association Sald extension beyond 


April 1, 1919 for thefinal disposal of the beans which the Association 


>} 


> 


was holding for the account of this Companye 


There being no further business, the meeting thercuvon 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY 
May 23, 1919, 


Pursuant to notice duly giver 1 accordance with Sections 
Bight and Nine of Article Two of the by-laws of the Holland Land 
Company; @ Special meeting of the Board of Directors of Holland 
Land Company was held at the office of the corporation, Room 510 


Aleska Commercial Building, 310 Sansome Street, in the City and 


County of San Francisco, State of California, on this, the 23rd 


dey of May, A. De 1919, at the hour of 2 o'clock Ps Me, said notice 


as follows: 


San Francisco, Cale 
May 19, 1919. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting 
ef the Board of Directors of this corporation at two o'clock 
De Me, Friday, May 23, 1919, in accordance with notice as 
follows: 


"Gon Francisco, Cals 
May 19, 1919. 


Dear Sir: 


PLEASE TAKE NOTICE that a special 
meeting of the Board of Directors of this 
Company will be held Friday, May 25, 1919, 
at the hour of two o'clock pe ite, at the 
office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in 
the City and County of San Francisco, State 
of California, for the purpose of authorizing 
a loan from the Anglo & London Paris National 
Bank and for the purpose of transacting such ~ 
other business as may come before the meetings 


BY ORDER OF THE PRESIDENT, 


Le LL We 


Hollénd Land Companys 
(_“@ corporation," 


o 
{ + 
VA 


YW | (44— 


President of ee 
Holland Land Companys 
a corporations 


v 


1 
} 
\ 


President J. Ve Mendenhall presided at the meeting and Secretary 


A. Je Ottem acted as Secretary thereof. 


There were present, Directors Je Ve Mendenhall, John Hs Wheeler, 


Willtem Timson, Lawrence Harris, We Ae Richsrdson and John Daniel. 


Director Fred W. Kiesel was absent. 

Upon motion regularly mede, seconded and unanimously carried, 
the minutes of the special meetings held January 23érd and March leth 
of this year, as evidenced by pages 97 to 121 and 140 to 143, all 


numbers inclusive, of this Minute Book, were approved as recorded. 


ay 
Or 


The financial position of the Company was discussed and the 
Board's attention was called to the fact that the Company had not as 
yet realized on its share of the beans harvested during 1918, due to 
the unsettled condition of the bean merket; that the California 


s & 


Been Growers’ Assoctation, of which this Company is a member, had 
sold approximately 30% of the beans held for the account of its 
members, but that the proceeds had not been distributed; that several 
of the Company's cash lease tenants, who are also members of the 
Association, hed failed to meet the January 1, 1919 payments due 
under their cash leases. The President further explained that by 
reason of the Company's failure to realize on these current assets, 
44 would be necessary to borrow from $50,000 to $100,000 from the 
Anglo and London Paris National Bank, the first loan to be for $50,000, 
of which $37,000 would be needed to pay the June 1, 1919 interest on 
ite first mortgage bonds. 

Thereupon, on motion regularly made and seconded the following 
resolution was unanimously adopted: 

RESOLVED: 

That the President, or Vice~President, and the Secretary be, 
and they are hereby authorized, on behalf of this corporation, to 
borrow; on such terms as may be agreed upon, from the Anglo and 


London Paris National Bank of San “FPraneisco, such sum or sums of 

money aS they may, from time to time, deem necessary, not to exceed, 

at any one time, @ total sum of One Hundred Thousand Dollars oo 000) 
in the aggregate, also, as security for the payment of the obl rations 
of this corporation to said bank, to assign, set over, transfer, 
mortgage, pledge, or hypothecate to said bank any and all of its 

real, personal, or other property, and to execute or endorse in the 
name and on behalf of this corporation such note or notes or other 


obligations as they may dee 


That this author sha: a continuing one and shall not 
hausted by its mxercise, ft any Sum or sums of money borrowed 
aforesaid LAC sional sums may be borrowed not ex 
ee in the ag ‘regate at any one time the said sum of One Hundred 
Dot lar s (¢ 


ea 


~ 


t 


That all loans heretofore made by said Anglo and London Paris 
National Bank of San Franciseo to this corporation, and all notes and 
other instruments heretofore executed in the name of this corporation, 
and all sums due by it to said bank, are hereby ratified, confirmed 
and acknowledged. This authorization shall continue in full force 
and effect until revoked by resolution of the Board of * Directors, and 
until official notice in writing of such revocation ee been given to 
said bank. 

The President referred to a resolution adopted 

the Board of Directors held on August 15, 1918, 
pages 75 and 76 of this Minute Book, relative 
easing from S. Sweet Company of Visalia, California, of 540.3 acres, 
more or less, being a portion of Sections 29, 20 and 21, Township 6 


North, Range 3 East, County of Yolo, State of Cglifornia, in cons 


sideration of which the Holland Land Company had agreed to reclaim 


this land in the mpany's Byspass reclamation, without 
ty 9 


any cost to the S. Sweet Companye. The President stated that S. Sweet 
Company had signified its willingness to execute the documents 
necessary to consummate the tra 

Upon motion duly made and seconded the following resolution 
was unanimously adopted: 


WHEREAS the S. Sweet Company of Visalia, on Auge i, 1918 
agreed to lésse to Holland Land Company 540,43 ane es more or less, 


situated in the Yolo By=pass, for a period of three years ending 
upon November 30, 1921; 


WHEREAS the S. Sweet Company also agreed to execute deeds 
conveying to Holland Land Company = 


(1a) Right of way and easement over and upon 
re} went Strip of land 100 feet in width 
containing 34 acres, more or less, and surround~ 
a ? 


ing the Sweet property located in Holland Land 
Company! S Byspass unit. 


(22) Absolute title to two parcels of land 
situated in Swamp Land Survey 862, Yolo County 
surveys, one contain! Os43 acres and the 
other 1.18 acres 


=) 


| 
a 
| 
\ 


g THERBAS as 
d ‘ata 

Company of the above 
agreed to reclaim, w 


the S&S. Sweet 
Land Company 


or the ex 
S 


z 

Ol 26 ae! no 

covering 
ae > 
and 


Ou 


nave approve 


f 


NOW, THEREF< BE IT RESOLVED that the and Secretary 
pee ae as © Bie 
of TALS corporatlc ereby ected and 


empowered to execute cor por 


strum ents: 
(le) Lease apyes pemet ie 1918. between S. Sweet 
1 1] Gommpe 


as ounty 
of three years 
for 1919, $5 200 
in 192 ug 


(2) Right of way deed dated Augu 

Holland “Land : Reclamat ton 

1S. Sweet Vv; under 3 

Company and District convey to Se S 

of way over and upo of" Strips of land 
By=pass unite 


yanv 
v 


FURTHER I 


proper 
Gonpany 


SS by=-pess 


es) ee 


(29) Gr ante bargein 
conveyi 


°o 


ism Q 
le deed; dated August 1, 1918, 
mpany to Holland Land Company 


two paneel a mp Land Survey 862, Yolo 
County taining 0.43 acres and the 


+ 
ai 


eae 4. os TS See Io ‘ ae ait Sane DRaArmne 
The Board was advised that since the last meeting the Company 


: nos ual = ven Lan nm 4 
recetyed from Reclamation District No. 999 and purchased from certain 


a rr: a yA ¥ a Fe A - | ~ . 
corporations and individuals District warrants of the par value of 


$42,940 .18ofwhich $37,456.45 par value of warrants have been sold, 


e to $5 483675 


ae] 


leaving warrants on hand at this time amounti 
Upon motion duly made and seconded, the President's action 


in purchasing, acquiring and selling warrants of Reclamation District 


Noe 999, in accordance with the foregoing, was unanimously approvede 


| 
/ 
| 


The President advised the Board that under the Federal Revenue 
Act of 1918, it was necessary to have the properties of the Company 
appraised and revalued as of March ls 1913, for the purpose of determin~ 
ing invested capital and also losses and gains on sales of land; that 
on April 11, 1919, I. B. Parsons and others, at the request of the Companys 
appraised the properties of the Company and that on May 19, 1919, Mr. Gus 
Olson and Mr. George Fraser, who were in charge of the original survey= 


ing parties at and prior to May 1919, made another appraisement of the 


Company's properties, using the appraisement made by I. Be Parsons and 


others in determining the actual valuese 
Upon motion duly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS, for the purpose of determining the invested capital 
of the HoTland Land Company, and also losses and gains on sales of land, 
as required under the Federal Revenue Act of 1918, the value of properties 
acquired in exchange for the capital stock of this Company is required; 
and 


WHEREAS, certain of the Gompany's real properties were acquired 
on March les 1013 in exchange for 29,990'shares of the capital stock of 
the Netherlands Farms Company, the predecessor of this Company; and 


WHEREAS, a general appraisement of the Company's properties 
has been made by competent appraisers, set forth as follows: 


Sacramento, California, 
April Eleventh, 
we 26 


Holland Land Company, 
310 Sansome Street, 
Sen Francisco, California. 


Gentlemens: 


We have personally inspected and examined your proper= 
ties, and at your request, have made an appraisement thereofe 
Our familiarity with the property extends back prior to the 

date on which the appraisement is based, and for many years we 
have been familiar with land values in the Sacramento Valley. 
We are also informed as to the construction, engineering and 
other reclamation work existing on March lst, 1913, which lead 
up to the final reclamation of the propertye 


After discussion and consultation,. we appraised the 
fair market value on March lst, 1913, ef your lands in Reclama~ 
tion District Noe 999, on a basis as follows: 


660 acres on the Sacramento River, 

near Clarksburg $175.00 per acres 
acres West of Duck Slough 125,00 pér acres 
acres West of Duck Slough, bordering 

on the back or westerly levee of a 

District on which the sediment is not 

as deep as elsewhere -----------"-"--"" 75200 per 
acres adjoining the 1,500 acres just 

referred to and lying immediately to 

the Bast thereof, on which the sediment 

is somewhat deeper than on the land 

above referred to 100.00 per 
acres of land east of Duck Slough not 

farmed in 1913 150.00 per 
acres east of Duck Slough, bordering 

Elk and Sutter Sloughs, farmed in 

1913 ---<---+----e eo eeee tence et enero 160.00 per 


Respectfully submitted, 


I+sBeParsons Bank of Haywards, Haywards 

Peter Cook Rio Vista. 

Ged eHollenbeck 2950=23rd Street, SacramentOs 

Robt eMeRichardson PreseFarmere & Mechanics Savings Bank, 
Sacramentoe 

Howard G.Kerchevals Courtlande 

AsReGallaway 817 J St,Manager Wright & Kimbrough 

DeW Hobson 815 J St.,Sacramentoe 

J eH eCave Clarksburg« 

Geo eB.Greene Courtlande 

J eWeHollenbeck 1221 6th Aves, SeFe, Cale 

J eTeBrown 245 California St.,San Franciscos 


WHEREAS, Gus Olson and George Fraser, in charge of 
original surveying parties at and prior to the above mentioned 
date, have more particularly appraised the said properties in 
convenient parcels as required by the said Federal Revenue Act, 


the said appraisement being as follows: 


Holland Land Company 
Clarksburg, Cale 


May 19,1919 


Holland Land Company, 
310 Sansome Street, 
SAN FRANCISCO. 


Dear Sirs? 


At your request, the undersigned have considered 
the appraisement of the properties of the Holland Land 
Company, as of March 1, 19135, signed by I-eBePARSONS and 
other parties on April 11, 1919, and have made more par 
ticular appraisements of the separate Reclamation District 
parcels, adhering as closely as practicable to the 
general zone valuations fixed in the appraisement above 
mentionede 


Our judgment as to these closer valuations is 
based on our experience during 1912 and 1913 as actual 
surveyors in charge of parties on the ground, during which 
period we became familiar with the various soil topographies 
and other physicel characteristics which would naturally 
be the reasons for value differentiationss 


As a result of our careful study and considera- 
tion, we beg to submit our appraisement as follows: 


Reclamation Diste 
#999 Parcel Number 


Acreage 
177.660 


139490 
157.90 
158.29 
206410 
203259 
197 290 
198 20 
37 040 
37 040 
74470 
211 2990 
138270 
159 
160 .4 
15429 
160 5 
161 6 
1606 28 
160 29 
16263 
161 29 
160 .2 
160 «8 
161 24 
1618 
161 26 
160.28 
161. 
1612 
16262 
16362 
164. 
12262 
16528 
163. 
16201 
161 4 
228 258 
121 .8 
161 26 
D615 
161.5 
1624 
16328 
135 4 
115 24 
164. 
16247 
161. 


Value Total 
per acre Value 


$31,080. 
10,500. 


42,262250 ~ 


9,129050 * 


9,408.50 
27 , 605 250 
714,617» 
22,7546 

3, 394050 
19 452.250 
10,571. 
15, 79450 
15,500. 
25,640. 
20,986. 
25,6856 
25,7350 « 
30,915 
30,525 
27,7066 
25,766. 

59976 

5, 79%. 
11,578.50 
31,7856 
17,805. 
25,8506 
22,4566 


es 
J 
v 


t 


‘Ss 


NF 


nK 


t 


21, 6864 f 
24,075. - 


22,624. 
20.1000 
20 ,112250 
22,722. 


t 


Ww 


24,2852 ~* 
24,030. ° 


24,120. 


24,210 » 4 


A270. 
20,1256 
20,1006 
16,100. 
20,9566 
A350 » 
A 485 6 
24,600. 
18,3504 
2455708 
. 24,515 » 
20,9820 ° 
16,918.50 
9,155.6 
12,120, 


12,112.60 - 


20,187.50 


22;7360 
2455706 
20,3100 ~ 
17,5105“ 
24,600. ° 
22,778.” 
20,1252" 


Reclamation Diste Value Total 
#999 Parcel Number Acreage per acre Value 
99 16101 $100 $16,1100”% 
100 161i 100 16.1104 ~ 
101, 160.04 15 12,003. ~ 
3.02 160 09 75 12; 067250 “ 
103 160 8 100 16,080 ” 
104 160.8 125 20,1003” 
105 160.8 125 20,100 * 
106 16209 150 24,4359” 
107 1642 150 24,6300" 
108 1665 09 150 24,8880" 
109 1662" 150 = 25,0054” 
110 164 05 150 24.675 6 
112 16392 150 24,4800 
112 160.6 140 22,4844 
113 16096 125 20,0756 
114 160 06 125 20,0756 
115 1606 100 16,060. 
116 160.3 100 16,0306 
117 160 2 125 20,025. 
118 160 3 130 20,839»: 
119 160.2 150 24,030.” 
120 16387 150 24,555. 
121 118.3 150 17,7450” 
122 164 5 150 24,6756 
123 15928 150 23,970 0° 
124 15909 140 22, 3860" 
125 15909 125 19,987 50 
126 15909 100 15,990” 
127 138.52 125 17,3156” 
128 159. 125 19, 875s ° 
129 1690). 126 19,887.50 
130 1587 140 22,2184 
131 15845 140 22:190 
x32 15806 150 23,7900" 
133 20603 150 30: ° 945» 
134 119.1 140 16, 6746 
136 1194 125 14, 925 
136 158 04 - 125 19, 800» 
137 159 2 125 19, "900. 
138 158.9 125 19, * 362.50 
139 15807 125 19,837.50. 
140 1585 130 20,6056 
141 15867 130 20,631 
142 225406 125 28,132.50 
143 229038 130 29; 819040 
144 158 04 140 22, "160 
145 15891 140 22; 1340 
146 16708 140 22 "0926 
147 15841 140 22,134: 
148 16204 140 22,7360” 
149 16059 140 22,5260" 
150 14626 150 21,9906: 
152 13328 150 20,0700” 
152 160. 150 24,0004 - 
153 122.2 150 18, 330+ 
154 15725 140 22,0506 
156 229.78 130 29, "372.240 ° 
156 130.42 140 18) 258.80 > i 
15% 165 »25 150 BA, 1.787.050 ” | 
Totals _19,078,53 _$2 2,605, 7 720010 | 
Respectfully, 
GUS OLSON 


GUY FRASER. 


ands 


WHEREAS, the said latter appraisement appears in the judg 
ment of this Board to be a fair value for said parcels as of the date 
above mentioned; 


NOW THEREFORE, BE IT RESOLVED That officers of this Company 
be and they are hereby authorized and directed to use the valuations 
established in the said last mentioned appraisement as a basis for the 
determination of the Company's invested capital and for ascertaining 
the gains or losses on land gales as required by said Revenue Act of 


1918. 
President Mendenhall stated that the Company had subscribed 


for $15,000 par value of United States Victory Loan Bonds, of which 
#54000 had been subscribed for in San Francisco, $5,000 in Sacramento 
and $5,000 in Woodland and that a payment of 10% had been made on each 


subscriptione 
Thereupon on motion duly made, seconded and unanimously 
adopted; the President's action in subscribing for $15,000 par value of 


United States Victory Loan Bonds was approvede 


Upon motion duly made, seconded and unanimously adopted, 


the Directorst attendance fees were increased from $10 to $20 per 


3 


meeting, the increase to be effective as of this meeting. 


There being no further business, the meeting thereupon ad= 


journed. 


CONSENT TO SPECIAL MBETING OF BOARD GF DIRECTORS 


OF 


HOLLAND LAND COMPANY. 


San Francisco, California. 
September 2, 1919% 

We, the undersigned, directors ofthe Holland Land Company, 
& corporation, do hereby give our written consent to the holding 
of A Pan ee of the Board of Directors of said corporation, this 
2nd day of September A. D. 1919, at the hour of ten o'clock, A. Me, 
at Room 510 Alaska Commercial Building, #310 Sansome Street, in 
the City and County of San Francisco, State of California, instead 
of the holding of said meeting at the hour of 2 o'clock Pe Me, 
on the 2nd day of September, A. De 1919, as was originally in= 
tended, in accordance with notices duly mailed to each of the 


undersigned. 


And we do hereby consent to the transaction of all business 


which may come before said meeting. 
IN WITNESS WHEREOF, we have hereunto Subscribed our names 
this 2nd day of September A. De, 1919, 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
September 2, 1919. 

A special meeting of the Board of Directors of the Holland 
Land Company was held at the office of the corporation, Room 510 
Alaska Commercial Building, 310 Sansome Street, in the City and 
County of San Francisco, State of California, at the hour of 10 
o'clock a.m., on the 2nd day of September, A. D. 1919, pursuant to 
notice duly given in accordance with Sections 8 and 9 of Article 


2 of the by-laws, said notice being as follows: 


| 
) 
/ 


San Francisco, Cal., 
September 2,1919. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special 
meeting of the Board of Directors of this corporation at 
2 o'clock pem. Tuesday, September 2, 1919, in accordance 
with notice as follows: 


"San Francisco, Cal., 
Aug oat gtel9 s 


Dear Sars 


_ PLEASE TAKE NOTICE that a special meeting of the 
Board of Directors of the Holland Land Company, a corpora- 
tion, will be held Tuesday, September 2, 1919, at the hour 

of 2 p.m., at the office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the City and 
County of San Francisco, State of California, for the purpose 
of deciding on budget expenditures, land sale policy and pay~ 
ment of second mortgage bond interest coupons, and transact- 
ing such other business as may come before the meeting. 


BY ORDER OF THE PRESIDENT. 


a aamemneensemeaineiiiniiaimienamaatll 


Assistant Secretary, 
Holland Land Company, 
a corporation." 


lf f/ Lb (AA Ye a 
resident of 
Holland Lend Company, 
a corporation. 


ue 


There were present Directors Je Ve Mendenhall, John Daniel, 


John H. Wheeler, W. A. Richardson, Lawrence Harris and William 


Tims 
Director F. We Kiesel wa 
Mr. Dan Hadsell, the corporation counsel, was also present 
during the entire meetings 
President J. V. Mendenhall presided at the meeting and 


Secretary A. Jo Ottem acted as Secretary thereof. 


President Mendenhall presented report prepared by the 
Engineering Department recommending the construction of addi- 
tional ditches and the extension and cleaning of existing 
ditches at a cost not to exceed $35,000., explaining that it 
was of vital importance to the Company to have this work done 
in the very near future in order that the District be properly 
drained during the coming winter. The President reminded the 
Board that the proceeds received from the sale of By=Pass land, 
amounting to $38,032.75 , had been deposited with the Mercantile 
Trust Company, in accordance with agreement dated June 14, 1918, 
and that there was a possibility that this money would be avail-~ 
able for the additional drainage work. 


Thereupon, on motion regularly made, seconded and uns» 


animously adopted, the report submitted by the Engineering Des 


partment was approved by the Board and the President was author~ 
ized and empowered to proceed with such work of ditching and 
draining as in his opinion he might think necessary. 

The Directors thereupon discussed the question of the sub-= 
division of the Company's property at and near Clarksburg and 
the advisability of erecting an administration building there 
for the executive forces now at the Company's Upper Headquarters 
on Hik Slough. President Mendenhall explained that this would 
probably entail an expenditure of from $20,000. to $30,000. and 
that ultimately a major portion of the details now being handl- 
ed by the San Francisco office could be transferred to the Clarks» 
burg office, the San Francisco office being retained for execute 
ive purposes only. It was the sense of the Board that no action 
be taken on these details at this time and that the matter be 
left in the President's hands for further consideration. 

The question of the proposed purchase by the Company of 
the so-called Minnie Clark property, located at Clarksburg, was 
discussed by the Board and it was the sense of the Board that 


the matter be held in abeyance, pending further negotiations 


between President Mendenhall on behalf of the Company, and 
Minnie Clark, the present owner of the property. 

President Mendenhall reported that the Yolo County bond 
issue had carried and that a portion of the proceeds received 
from the sale of these bonds would be used for the construction 
of a concrete highway down the west side of the Sacramento River. 

The President reported that on August 19th of this year, 
R- K- Malcolm made payment to the Company of $39,616.10,being the 
October 1, 1919, and October 1, 1920, installments, plus inter- 
est thereon from September 11, 1918, to August 19, 1919, at 
six (6) per cent. per annum, due under agreement dated June 
18, 1918, covering the sale to said Malcolm of 1427.8 acres of 
land in Swamp Land Survey No.1003, Yolo County Surveys, and 
Swamp Land Survey No.550, Solano County Surveys. The Board 
was further advised that in consideration of the advance payment 
of the installments due under said agreement, the Company had 
allowed Re. K. Malcolm a discount of 10% on the principal amount 
and that a check in the sum of $3,747.97 in payment of this dis- 
count had been issued to Mre Malcolm. 

Thereupon, on motion duly made, seconded and unanimously 
adopted, the President's action in allowing Re Ke Malcolm a dis- 
count of 10% on $37,479.75, being the October 1, 1919, and Octos= 
ber 1, 1920, installments due under agreement dated June 18, 
1918, between this Company and R. K. Malcolm, was ratified and 
approved. 

The President advised the Board that of the money received 
from R- K- Malcolm in payment of the balance due under agreement 


dated June 18, 1918, between R. K. Malcolm and this Company, 


$37,479.75 had been deposited with the Mercantile Trust Company 


to be held in escrow in accordance with a certain agreement 
dated June 14, 1918, between Mercantile Trust Company and Holland 
Land Company. 

Upon motion regularly made, seconded and unanimously adopt- 
ed, the President's action in depositing with the Mercantile Trust 
Company, $37,479.75, to be held in escrow in accordance with agrees 
ment dated June 14, 1918, between Mercantile Trust Company and 
Holland Land Company, was ratified and approved. 

President Mendenhall reported that, at R. K. Malcolm's ree 
quest, the original deed conveying to R. Ke Malcolm 1427.8 acres 
of land, more particularly described in that certain agreement 
dated June 18, 1918, between R. K- Malcolm and this Company, had 
been cancelled and that another deed had been issued to R. K. 
Malcolm, A. E. Sbarboro and George J. Panario, conveying to these 
parties the land described in the above agreement, excluding there- 
from, however, a seventy foot strip containing 13 acres, more or 
less, in Swamp Land Survey No.550, Solano County Surveys, which 
latter acreage the Company purchased from R. K. Malcolm et al at 
$31.50 per acre or a total of $409.50. 


Thereupon, on motion regularly made and seconded, the 


following resolution was unanimously adopted: oe 


WHEREAS, this corporation, HOLLAND LAND COMPANY, did, a 
by its agreement dated June 18th, 1918, agree to sell to R. Ke 
MALCOLM 316.1 acres of its properties in Yolo County, California, 
being all of Swamp Land Survey No.1033, and 1111.7 acres of its 
property in Solano County, California, being a portion of Swamp 
Land Survey No.550; and whereas the said Malcolm thereafter, by 
an instrument dated September 6th, 1918, assigned and conveyed 
unto Ae EB. SBARBORO and GEORGE J. PANARIO = who together with said 
Malcolm are hereinafter referred to as "grantees" = an undivided 
two-thirds interest in said agreement to sell said lands and 
has authorized the execution to said grantees of a deed of said 
properties by this corporation; and 


WHEREAS thereafter by arrangement between this corpora= 
tion and said grantees, it was agreed that there be excluded 
from such deed and conveyance a seventy foot strip containing 
15 acres, more or less, lying along the most Easterly boundary 
line of said 1111.7 acre tract in Swamp Land Survey No.550 in 
Solano County, extending from the Yolo County line on the North 
to the Hast and West center line of Section 8, Township 5 North, 
Range 4 Hast, M.D.B.& N., on the South, and said grantees did 
quitclaim said seventy foot strip to this corporation as of said 


date; and 


WHEREAS, said grantees have agreed, upon payment of the 
full purchase price due this corporation under said first named 
agreement of sale, and when Mercantile Trust Company of San 
Francisco and AngloeCalifornia Trust Company have reconveyed 
and released said lands in said first named agreement described 
from the liens therein executed in their favor, to execute a 
quitclaim deed to this corporation to the above described 70 
foot strip; 


NOW, THEREFORE, BE IT RESOLVED: That the President and 
Assistant Secretary of this corporation be and they are hereby 
authorized and directed to execute and deliver as the act and 
deed of this corporation and in its name and under its seal, a 
grant, bargain and sale deed to said grantees, their heirs and 
assigns, of said property in said Yolo and Solano Counties, des~ 
cribed in said agreement of sale, excluding therefrom, however, 
said seventy foot strip of land aforesaid, upon delivery of said 
guitclaim deed and payment of purchase price aforesaid. 


Thequestion of accepting second mortgage bonds of this 
Company in part payment of land sales was discussed at length, 
and thereupon on motion duly made and seconded, the following 
resolution was unanimously adopted: 

RESOLVED: That whenever any sales are made of any lands of 
the Company the President and Secretary are hereby authorized, in 
their discretion, to accept second mortgage bonds of this Company 
in part payment of the purchase price; but said bonds shall be so 
accepted only upon the following conditions: 

FIRST: That not more than one-quarter of the total purchase 
price may be paid in said bonds; but any lesser part of the pure 


chase price may be so paid; 


SECOND: That last $125 per acre of said purchase price shall 
not be paid in bonds; 


THIRD: Said bonds shall be accepted at not to exceed 95% 


aA 
of their par value; and unpaid interest certificates and coupons 
must be surrendered with said bonds and without charge or credit. 
FOURTH: Parts of bonds shall not be accepted; 
FIFTH: Bonds may be accepted on contracts already signed; 
SIXTH: Not more than fifty per cent of any payment may be 
made in bonds; but any lesser part of any payment may be made in 
bonds, except as provided in paragraph two. 


President Mendenhall further reported that applications 


had been received for the sale of over 5000 acres of land and 


recommended that the Company proceed with the sale of from 5000 
to 10,000 acres, at prices ranging from $250 to $325 per acre; 
that sub-division maps were being prepared by the General Manager, 


on which the prices of the respective parcels would be placeds 


| 
| 
| 
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On motion of Director Wheeler, seconded by Director 
Timson, the following resolution was adopted by unanimous vote: 

WHEREAS, in the opinion of the Board of Directors, it 
is considered advisable and for the best interests of the corpora-= 
tion at this time to offer for sale a portion of its real property 
in accordance with general contract of sale adopted at a special 
meeting of the Board of Directors held on November 14, 1918: 

NOW, THEREFORE, BE IT RESOLVED that the President be, and 
he is hereby authorized, directed and empowered to subedivide and 


offer for sale such portions of the real property of the corpora= 
tion as in his judgment he may deem advisable to sell, such offer 


not to exceed 10,000 acres. 

The President reported that Blankenhorn, Hunter, Dulin 
Company had tentatively agreed to underwrite a new first mortgage 
bond issue of this Company amounting to $2,500,000, the proceeds 
from which are to be used for the retirement of the present first 
and second mortgage bonds of the Company, aggregating $2, 566, 200, 
it being the intention of the Company to have the new first morte 
gage bonds exchanged for the present second mortgage bonds, par 
for par, with the understanding that the present holders of second 
mortgage bonds would retain the certificates covering interest acu 
eruing on said bonds from March 1, 1917, to July 1, 1919. 

Thereupon, on motion duly made, seconded and unanimously 
adopted, the President was authorized and empowered to proceed 
with the negotiations with Blankenhorn, Hunter, Dulin Company and 
to submit to the Board of Directors at a subsequent meeting, form 
of agreement to be entered into between Blankenhorn, Hunter, Dulin 
Company and this Company. 

The Board was advised that the Company had sufficient 
funds with which to pay the interest accruing on the second morte~ 
gage bonds from March 1, 1917, to July 1, 1917, in accordance with 
Section 3 of Article 4 of the Indenture of Mortgage to secure the 


payment of the second mortgage bonds and upon motion regularly 


made and seconded, the following resolution was unanimously adopted; 


WHEREAS Section 3 of article 4 of the Indenture of 
Mortgage of Holland Lend Company to Anglo~California Trust 
Company as Trustee, to secure the payment of an authorized 
issue of One Million, Four Hundred Seventy=Six Thousand Dollars 
($1,476,000.00) Second Mortgage Six Per Cent. Twenty-Five Year 
Gold Bonds, dated July lst, 1916, provides: "That interest 


upon the bonds issued and outstanding hereunder at the rate of 
Six Per Cent. per annum from the lst day of March, 1917, until 
the lst day of July, 1919, shall be paid out of the surplus 
net earnings and income of the Company, and the whole of such 
interest shall be paid before any dividends are declared upon 
the stock of the Company", and 


WHEREAS, as further evidence of the obligation of this 
Company under the terms of said Section 3 of said Article 4 
of said Indenture of Mortgage, this Company did execute and deliv- 
er with each of the Second Mortgage Six Per Cent. Twenty-Five 
Year Gold Bonds of this Company, Interest Certificates therein 
denominated "Interest Coupons" for said period of March lst, 
1917, to July lst, 1919, the first of which said certificates 
is for the sum of Twenty Dollars ($20.00) and covers the period 
of March lst, 1917, to July 1st, 1917, and the others of which 
certificates are for the sum of Thirty Dollars ($30.00) each and 
cover the period from July lst, 1917, to July lst, 1919, in 
six months! periods each, and all of whieh certificates provide 
that they are subject to all the provisions of said Second Mort-~ 
gage when and as such interest shall be declared to be, and 
shall, become payable in accordancé with the provisions in the 
said Second Mortgage, reference to which is thereby made, and 
which Certificates further provide that the payment thereof shall 
be made out of surplus net earnings and income of the Company as 
and when the same shall be determined and declared to exist by 
the Board of Directors of the Company, as provided and defined 
in said Second Mortgage; and 


WHEREAS, there is now in the treasury of this Company 
surplus net earnings and income of the company avallable for 
the payment of the first of said interest certificates for the 
period March 1, 1917, to July 1, 1917. 


NOW, THEREFORE, be it resolved that the President and 
Secretary of the Company be, and they are hereby, authorized 
and directed, out of said surplus net earnings and income of 
the Company now in the treasury thereof, to pay the first of 
said Interest Certificates to the bearer holder thereof upon 
presentation of said certificates for payment, and that the 
Secretary be, and he is hereby, directed to publish in two news~ 
papers of general circulation in the City of San Francisco and 
two newspapers of general circulation in the City of Los Angeles, 
the following Notice; which is hereby adopted and made a part of 
this resolution: 


HOLLAND LAND COMPANY 


Second Mortgage 25 year Gold Bonds, 


NOTICE OF PAYMENT OF SECOND MORTGAGE INTEREST CERTIFICATE 4 


NOTICE is hereby given that by Resolution adopted at a 
meeting of the Board of Directors of the Holland Land Come 
pany on September 2, 1919, Second Mortgage Interest Certi- 
ficate #1 in the sum of $20., being interest for the per- 
iod from March 1, 1917, to July 1, 1917, is declared to be 
now payable out of the surplus net earnings and income of 
the company at the following places upon presentation and 
surrender of said certificate: 

ANGLO-CALIFORNIA TRUST COMPANY San Franciscoe 
LOS ANGELES TRUST & SAVINGS BANK Los Angeleése 


HOLLAND LAND COMPANY, 
BY. 
Secretary. 


The question of the organization of the Holland By-Pass 
Company for the acquisition of the lands in the Company's By-pass 
unit was discussed, and President Mendenhall explained that if the 
new corporation was formed, it would purchase all of the Company's 
property in the so-called By-pass unit at a price of approximately 
$100. per acre, payment to be made in stock of the By-Pass Company, 
at pare 

Thereupon, on motion regularly made, seconded and unani- 
mously adopted, the President was granted full authority to proceed 
with the incorporation of the Holland By=Pass Company, the ques 
tion as to the price at which the property would be sold to the 
new corporation, being held in abeyance for further consideration. 

The question of the disposal of last year's beans and the 
details concerning the management of the bean association was 
discussed, but no action taken. 

There being no further business, the meeting thereupon 
adjourned. 
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MINUTES OF SPECIAL MESTING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY 


September 27, 1919. 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of article 2 of the By-laws of the Holland Land Company, 
a special meeting of the Board of Directors of the Holland Land 
Company was held at the office of the Corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the City and County of 
San Francisco, State of California, at the hour of 11 ofclock aem-, 
on the 27th day of September, A. D. 1919, said notice being as 


follows: 


San Francisco, Cal., 
September 25,1919. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special 
meeting of the Board of Directors of this corporation at 
11 o'clock aem. Saturday, September 27, 1919, in accordance 
with notice as follows; 


"San Franciseo, Cal. 
i 6 % 
Sept.25,1919. 


Dear Sir: 


PLEASE TAKB NOTICE that a special meeting of the Board 
of Directors of the Holland Land Company, a corporation, will be 
held at the office of the corporation, Room 510, 310 Sansome 
Street, San Francisco, California, SATURDAY, September 27, 1919, 
at ll o'clock a.m., for the purpose of adopting resolutions call- 
ing for payment of bond issues now outstanding as prescribed by 
the deeds of trust; for the purpose of passing whatever resolu- 
tions may be necessary for the creation of a new first mortgage 
in the sum of $2,500,000; for the further consideration of details 
in connection with the sale of the Company's lands and such other 
business as may come before the Board. 


BY ORDER OF THE PRESIDENT. 


HOLLAND LAND COMPANY, 
a corporation.” 


i }f 


} {, ‘i lf 4 dA Ad ; LiKADA 
President of 


HOLLAND LAND COMPANY, 
Y 
@ corporation. 


Directors John H- Wheeler, William Timson, Lawrence Harris, 
John Daniel, J. Ve Mendenhall and W. A. Richardson were present. 

Director F. W. Kiesel was absent. 

General Manager Olson and Mr- Dan Hadsell, the Corporation 
Counsel, were also presente 

President J. V. Mendenhall presided at the meeting and 
Secretary A» Js Ottem acted as Secretary thereofe 

Upon motion duly made, seconded and unanimously adopted, 


the minutes of the special meeting of the Board of Directors held 


on May 23, 1919, as evidenced by pages 144 to 154, inclusive, of 


this minute book, were approved as recorded. 

The President in referring to the proposed refinancing 
plan of the Company, which provides, among other things, for the 
ereation of a new first mortgage bond issue of $2,500,000. for the 
purpose of retiring the present outstanding bonds of the Company, 
aggregating $2,566,200., submitted to the Board correspondence, 
and proposed agreement between the Company and Blankenhorn, Hunter, 
Dulin Company, who have tentatively agreed to underwrite the new 
issue, relating to the commission to be paid to Blankenhorn, Hunter, 
Dulin Company for underwriting the new issue, the character of the 
said bonds and other incidental questions regarding provisions to 
be embodied in the new deed of trust. 

Thereupon, on motion regularly made, seconded and unanimous-~ 
ly adopted, the President was authorized and empowered to proceed 
with the negotiations with said Blankenhorn, Hunter, Dulin Company, 
in accordance with President Mendenhallts letter to Blankenhorn, 
Hunter, Dulin Company, dated September 27, 1919, and the President 
was further authorized and empowered to execute, on vehalf of the 
Company, such agreement or agreements as may be necessary to assure 
the underwriting of the new issue. 

The Board was advised that in order to make the new bonds 
a legal investment for savings banks, the properties of the Company 


had been appraised by competent appraisers, who rendered appraise» 


ments valuing the Company's properties at from $275 to $300 per acre. 
Upon motion duly made, seconded, and unanimously adopted, the 


President's action in having the properties of the Company appraised 


' e gor ‘ 
by Messrs. J. M. Bigger, John C. Hsor8 and Géorge X. Fleming, was 


ratified and approved. 

President Mendenhall stated that definite land sale contracts 
with prospective buyers for approximately 6000 acres of land at an 
average price of $275. per acre, would be executed in the very near 
future, in accordance with resolution adopted at a special meeting 
held on September 2, 1919. 

The President advised the Board that he and representatives 
of Libby, McNeil and Libby, who are desirous of purchasing from 
1509 to 2000 acres of good farming property, had spent an entire day 
on the Company's properties and that the representatives of that 
concern were very much impressed with the character and location of 
the Company's properties. The President further stated that Libby, 
McNeil and Libby got in touch with this Company through Blankenhorn, 
Hunter, Dulin Company, who expect to receive a commission of 5% of 
the sale, should the deal be consumated. 

A general discussion follewed and it was the sense of the 
Board that the President make every effort to consumate the sale 
and, if possible, to add to the regular selling price an amount to 
equal the 5% commission to be paid to Blankenhorn, Hunter, Dulin 
Company. Failing to accomplish this, he was authorized to sell the 
land at the regular price, the 5% commission to be paid out of the 
proceeds. 

In connection with a fixed commission to be paid for the 
sale of land through reliable real estate agents, who represent subs 
stantial prospective buyers, the President explained that he had 
been approached by representatives of responsible real estate firms, 
who had stated that they could sell some of the Company's holdings, 
provided the Company would pay a reasonable commission. 

Thereupon, the Board, after considering this proposition, 


authorized the President to pay, whenever necessary, a commission 


not to exceed 5% of the gross proceeds from land sales. 

The Board was advised that in the property adjustment between 
the Company and Prospect Island Farming Company of certain areas h 
the Yolo Basin, it would be necessary for the Company to sell to the 


Prospect Island Farming Company, by grant, bargain and sale deed, 


40.64 acres at $35. per acre and to quitclaim 43.40 acres which are 


claimed by the Prospect Island Farming Company. The Board was 
further advised that in consideration of the execution of these 
deeds, the Prospect Island Farming Company had agreed to sell to the 
Company 20-31 acres of land at $35. per acre and said Farming Comp- 
any had further agreed to quitclaim 40.12 acres claimed by the 
Company « 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolutions were unanimously adopted: 

(a) Resolution authorizing sale to Prospect Island Farming 
Company of 40.64 acres at $35.00 per acre. 


WHEREAS, Prospect Island Farming Company, a corporation, 
proposes to purchase from the Company those parcels of land in the 
County of Solano, State of California, described as follows, to-wit: 


"Beginning at a point which is S. 44 deg. 37 mine 20 sec. W. 
11,063.8 feet from a concrete monument set in the ground for 
the Northwest corner of Swamp and Overflowed Land Survey 
No.534 of the County of Solano, State of California, and 
marked Ne. We 534 from which monument another concrete mon- 
ument set in the ground and marked N. E. 534 bears S. 89 
deg. 40 min. Hast about 1/2 mile distant, said first monument 
being also at the center of Section 3 of Township 5 North, 
Range 3 Bast, M. De Be & Me, as said Section was located 
in 1913 by Haviland, Dozier and Tibbetts, Civil Engineers; 
thence Ne 39 deg. 40 mine We 2085.0 feet to the middle of 
Prospect Slough as said Slough is determined by the banks 
thereof as now formed by the work of reclamation on each side; 
thence along the center line of said Prospect Slough N.5 
deg. 56 min. Hast 313.4 feet; N44 deg. 44 mine East 4406 
feet; N.S6 deg. 49 min. Hast 233.8 feet; N. 76 dege 2 
min. Bast 942.9 feet; South 82 deg. 18 min. East 5197 
feet; Ne 73 deze 30 min. East 99.3 feet; thence leave the 
middle of said Prospect Slough S. 0 deg. 09 min. Bast 
915 feet to the point of beginning. 

Containing 36.96 Acres. 


Beginning at a point which is §.38 dege 12 min. 30 
sec. West 8361.0 feet from the first concrete monument 
herein and above described, marked N. W. 534; thence N. 
89 deg. 40 min. West 740.0 feet to the middle of said Pros» 
pect Slough; thence along the center line of said Slough 
Ne 64 deg. 25 mine Bast 457.6 feet; Ne 43 deg. 54 mine 
Rast 469.2 feet; thence leaving the middle of said Slough 
Se 0 deg. 12 mine Bast 540.0 feet to the point of beginning. 
Containing 3.68 acres. 


It is the intention of the party of the first part to 
grant, and convey, and the party of the first part does hereby 
grant and convey to the party of the second part all portions of 
Swamp and Overflowed Land Survey No-550 of the County of Solano, 
state of California, lying South of the center line of said Pros- 
pect Slough as said Slough is determined by the banks thereof as 
now formed by the work of reclamation on each side.* 
and thereupon will be entitled to receive from this Company a 
deed to said parcels of land upon the payment of the sum of $1422.40 
and 

WHEREAS, said land is subject, 

(a) To an Indenture of Mortgage (recorded July 31, 1916 
in Liber 11 of Mortgages, page 161, records of the County of 
Solano, State of California) by this company to Mercantile 
qrust Company of San Francisco as trustee, dated June 1, 1916 
to secure the payment of an authorized issue of First Mortgage, 
Six per cent, Twenty Year Gold Bonds, which mortgage provides 
in Sections 7 and 8 of Article V thereof the terms under which 
land covered thereby may be released from the lien thereof, 
and 

(b) To an Indenture of Mortgage (recorded July 31, 1916 
in Liber 110 of Mortgages, page 58l, records of the County of 
Solano, State of California) by this Company to Anglo#California 
Trust Company as trustee, dated July 1, 1916 to secure the pay= 
mentof an authorized issue of Second Mortgage Six percent, Twenty- 
five Year Gold Bonds, which mortgage in Section 7 of Article V 
thereof provides the terms and conditions under which lands covered 
thereby may be released from the lien thereof, 


NOW, THEREFORE, BE IT RESOLVED: 


Firstz~ That the President or ViceePresident and Secretary or 
Assistant Secretary are hereby authorized and directed, 
on behalf of this Company to make a sale of said par= 
cels of land to said purchaser upon the payment of 
said sum, and to execute and deliver to said purchaser 
a grant, bargain and sale deed to said parcels of 
land, 


Second: ~That the President or Vice President and Secretary 


or Assistant Secretary are hereby authorized and 
directed, on behalf of the Company to execute and 
deliver the various instruments, requests and state- 
ments which are mentioned in Paragraphs A and B of 
Section 8 of Article V of said Indenture of Mortgage 
to Mercantile Trust Company of San Francisco as 
trustee, and they are further authorized and directed 
to submit to said trustee for inspection the instru- 
ments mentioned in sub-paragraph D of the same sec- 
tion of the same article of said Indenture of Mort- 


ZAsee 


That the President or Vice=President and Secretary 
or Assistant Secretary are authorized and directed 
to prepare and submit to and secure from said Mer~ 
cantile Trust Company of San Francisco as trustee 
the proper releases through which to release said 
lands from the lien of said Indenture of Mortgage 
to Mercantile Trust Company of San Francisco, as 
trustee, 


Fourth: That said President or Vice»President and Secretary 
or Assistant Secretary are further authorized and 
directed to secure from said Mercantile Trust Come 
pany of San Francisco as trustee a certificate 
that the lien of said Indenture of Mortgage to said 
Mercantile Trust Company of San Francisco upon 
said land has been released and to deliver said cere 
tificate to AngloeCalifornia Trust Company as 
trustee under the second Indenture of Mortgage here-~ 
inabove mentioned, 


That the President or Vice»President and Secretary 
or Assistant Secretary are further authorized and 
directed to request said Anglo-California Trust 
Company, as trustee to release said land from said 
Indenture of Mortgage to said Anglo=California Trust 
Company as trustee and to submit to and secure from 
said trustee for execution and delivery the proper 
release of said land from the lien of said Indenture 
of Mortgage. 

That the President or Vice+President and Secretary 
or Assistant Secretary are further authorized and 
directed to deliver said releases to said purchaser. 

(ob) Resolution authorizing President and Secretary to 
execute quitclaim deed to Prospect Island Farming Co; 

WHEREAS, Prospect Island Farming Company, a corporation, as 
the owner of lands adjoining the lands of this Company claims to 
be the owner in fee of all those certain lots, pieces of parcels 
of land situate, lying and being in the County of Solane, State of 
California, and bounded and particularly described as follows, 


toewits 


"Beginning at a point South Fortyeseven degrees (47°) Forty-~ 
eight minutes (48') Ten seconds (10") west Ten Thousand Four Hund- 
red Ninety-two and nine tenths feet (10,492.9) from a concrete 
monument set in the ground for the Northwest corner of Swamp and 
Overflowed Land Survey No.Five Hundred Thirty=four (534) and 
marked North West Five Hundred Thirty-four (534) from which monument 


another concrete monument set in the ground and marked 
North East Five Hundred Thirty-four (534) bears South Bight-nine 
degrees (89°) Forty minutes (40') East about onewhalf (1/2) mile 
distant, said first monument marked North west Five Hundred Thirty-~ 
four (534) being also at the center of Section Three (3), Township 
Five (5) North, Range Three (3) East, M. D. B. & Me, es said Sece 
tion was located in 1913 by Haviland, Dozier and Tibbetts, Civil 
Engineers; thence N. no degrees (0°) Nine minutes (9*) West 
Eighty=nine and one tenth feet (89.1) to the center of Prospect 
Slough as said Slough is determined by the banks thereof as now 
formed by the work of reclamation on each side; thence along the 
center of said Prospect Slough North Seventy degrees (70°) Forty- 
one minutes (41') East Five Hundred Nineteen and no tenths feet 
(519.0); South Bighty=nine degrees (89°) Four minutes (4') East 
Nine Hundred Fifteen and one-tenth feet (915.1); North Sixty-two 
degrees (62°) Thirty-four minutes (34'.) East Five Hundred Fifteen 
and two tenths feet (515.2); thence leaving said Slough South 
Eightyenine degrees (89°) Forty minutes (40') East Seven Hundred 
Nineteen and three tenths feet (719.3); thence due South Four 
Hundred Seventy-nine and six tenths (479.6) feet; thence West Two 
Thousand Five Hundred Bightysone and two tenths (2581.2) to the 
point of beginning. 

Containing Nineteen and nine hundredths (19.09) acres and 
being a portion of said Swamp and Overflowed Land Survey Noe Six 
Hundred Bight (608) of the County of Solano, State of California. 


Beginning at a point which is South Forty*four degrees (44°) 
Fifty minutes (50') Fifty seconds (50") West Bleven Thousand One 
Hundred six and five tenths (11,106.5) feet from said concrete 
monument set in the ground for the Northwest corner of Swamp and 
Overflowed Land Survey No. Five Hundred Thirty-four (534) and 
marked North West Five Hundred Thirty-four (534); thence due 
South Four Hundred Ninety-three and eight tenths feet (493.3); 
thence West Two Thousand feet (2,000) to the center of said Prospect 
Slough; thence along center of said Slough North Two degrees (2°) 
Forty=three minutes (43') West Five Hundred Six and two tenths feet 
are thence South Bightyenine degrees (89°) Forty minutes 
40') East Two Thousand Twenty-four (2024.0) feet to the point of 
beginning. 

Containing Twenty-three and eight hundredths (23.08) acres. 


Beginning at a point which is South Forty-three degrees 
(43°) Bight minutes (8') West Three Hundred thirty (330) feet from 
a point which is South Forty degrees (40°) Fourteen minutes (14') 
Fifty seconds (50") West Six Thousand Bight Hundred eighty-three 
and three tenths (6883.3)feet from said concrete monument set 
for the Northwest corner of Swamp and Overflowed Land Survey No» 
Five Hundred Thirtyefour (534), of the County of Solano, State of. 
California and marked North West Five Hundred Thirty-four (534); 
thence South Forty-three degrees (43°) Eight minutes (8') West Three 
Hundred Nineteen (319) feet; thence East Three Hundred Ninety-six 
and two tenths feet (396.2) feet; thence North Twenty-one degrees 
(21°) Thirty-four minutes (34') west One Hundred Bighty=seven and 
nine tenths (187.9) feet; thence North Sixty-one degrees (61°) 
Fifty-five minutes (55') west One Hundred Twenty-three and four 
tenths (123.4) feet to the point of beginning. 

Containing One and twenty-three hundredths (1.23) acres and 
being a portion of said Swamp and Overflowed Land Survey No. Six 
Hundred Eight (608) of the County of Solano, State of California. 


Also, all other lands or interest in lands which the party 
of the first part hereunder now has or owns in Swamp and Overflowed 
Land Survey Nos,410,550 and 608, South of the center line of Pros- 
pect Slough as said Slough is determined by the banks thereof as 
now formed by the work of Reclamation on each side, excepting the 
four acre tract in said Swamp and Overflowed Land Survey No.608, 
this day conveyed by the party of the second part to the party of 
the first part," 

AND WHEREAS, it is the desire of said Prospect Island Farm- 
ing Company, a corporation, in the establishment of a clear title 
in fee to said parcels of land that this Company shall quitclaim 
and release to said Prospect Island Farming Company all right, title, 
interest, claim and demand of this Company in and to said parcels 
of land; and 

WHEREAS, this Company makes no claim to any interest, right, 
title or claim or demand in or to any of said parcels of land, 

NOW THEREFORE, BE IT RESOLVED, That the President or Vice- 
President and Secretary or Assistant Secretary be and they are here- 
by authorized and directed to execute and deliver to Prospect Is= 
land Farming Company a quitclaim deed as aforesaid, 

(c) Resolution authorizing purchase from Prospect Island 
Farming Company of 20.31 acres at $35. per acre, 

WHEREAS, Prospect Island Farming Company, a corporation, 
proposes to sell to the undersigned, for the price of $35 per acre, 
payable upon delivery, the following described parcels of land, 
situate, lying and being in the County of Solano, State of Cali- 
fornia, and particularly described as follows, to-wit: 

Beginning at a point on the North line of Swamp 

and Overflowed Land Survey No.608 of the County of 
Solano, State of California, which point is South 
40 deg. 14 min. 50 sec, West 6883.3 feet from a.con- 
crete monument set in the ground for the North-west 
corner of Swamp and Overflowed Land Survey No,534 

of County of Solano, State of California and marked 
N.W.534 from which monument another concrete mon- 
ument, set in the ground and marked N.E,534 bears 
South 89 deg.40 min. East about 1/2 mile distant, 
said first monument being also at the center of Sec- 
tion 3 of Township 5 North, Range 3 East, M.D. B. & 
M., aS said Section was located in 1913 by Haviland, 
Dozier and Tibbetts, Civil Engineers; thence along 


the Southwesterly line of the levee right-of-way for- 
the back levee of Reclamation District No.999, South 


O dege 06 min. East 174.8 feet; thence 893.2 feet 
along the are of a curve to the left tangent to the 
last said course and whose radius is 650.0 feet; 
thence South 61 deg. 23 min. W. 98.0 feet; South 
42 deg. 40 min. West 250.0 feet; North 34 deg. 33 min. 
Ww. 380.5 feet; North 21 deg. 34 min. W. 462.4 feet; North 
61 deg. 55 min. W. 123.4 feet; North 43 deg. 08 min. 
Bast 330.0 feet to the point of beginning. 

Containing 4.0 acres and being a portion of said 
Swamp and Overflowed Land Survey No-608 of the County 
of Solano, State of California. 


Beginning at the Northwest corner of the South one- 
half of the Southwest one-quarter of Section 9, Township 
5 North, Range 3 East, M- D- Be. & M. , as said Section was 
located in 1913 by Haviland, Dozier and Tibbetts, Civil 
Engineers; said point lying South 49 deg. 52 min. 10 sec. 
West, 10,168.6 feet from said concrete monument marked 
Ne We 534; thence South 89 deg. 40 mine Hast 1863.2 feet 
to the center of Prospect Slough as said Slough is deter- 
mined by the banks thereof as now formed by the work of 
reclamation on each side; thence along the center of said 
Prospect Slough South 62 deg. 34 min. West 515.2 feet; 
North 89 deg. 04 min. West 915.1 feet; South 70 deg. 41 min. 
West 519.0 feet; thence leaving center line of said Prospect 
Slough North 0 deg. 09 min. West 405.0 feet to the 
point of beginning. 

Containing 9.78 Acres and being a portion of said 
Swamp and Overflowed Land Survey No.608 lying North of 
the center of said Prospect Slough, County of Solano, 
State of California. 


Beginning at a point on the North line of said Swamp 
and Overflowed Land Survey No.608 of the County of Solano, 
State of California, which point is South 40 deg. 14 min. 
50 sec. West 6883.3 feet from said concrete monument marked 
N. We 534; thence South 43 deg. 08 min. West 1062.3 feet; 
thence North 0 deg. 12 min. West 780.0 feet; thence South 
89 deg. 37 mine East 729.1 feet to the point of beginning. 
Containing 6.53 acres and being portion of said Swamp 
and Overflowed Land Survey No.608, lying North of the center 
of said Prospect Slough. 


It is the intention of the party of the first part to 
grant and convey and the party of the first part does hereby 
grant and convey to the party of the second part all portions 
of said Swamp and Overflowed Land Survey No.608 lying North 
of the center line of said Prospect Slough as said slough 
is determined by the banks thereof as now formed by the work 
of reclamation on each side, and also the first parcel of four 
acres above described which lies South of said center line of 
said Prospect Slough is also hereby conveyed. 


WHEREAS, it is deemed advisable that this Company shall 
purchase Said parcels of land in accordance with the offer of said 
Prospect Island Farming Company, 


NOW THEREFORE, BE IT RESOLVED 


That the President or Vice President and Secretary 
or Assistant Secretary are hereby authorized and directed on behalf 
of the Company to purchase said parcels of land from said Prospect 
Island Farming Company, a corporation, under the terms hereinabove 
set forth. 


(4d) Resolution authorizing President and Secretary to seé= 
cure from Prospect Island Farming Company quitclaim deed covering 


40.12 acres. 


WHEREAS, Prospect Island Farming Company, a corporation, 
as the owner of lands adjoining the lands of this Company now 
lays claim to an interest in lands of this Company situate, lying 
and being in the County of Solano, State of California, and par- 
ticularly described as follows, to-wit: 


Beginning at the most Northerly corner of Swamp and 
Overflowed Land Survey No.608 of County of Solano, State 
of California, said point being South 44 deg. 35 min. 

50 sec, West 7372.7 feet from a concrete monument set 

in the ground and marked N. W. 534, for the Northwest 
corner of Swamp and Overflowed Land Survey No.534 of 

the County of Solano, State of California, from which 
monument another concrete monument set in the ground and 
marked N. E. 534 bears S. 89 deg. 40 min, East about % mile 
distant, said monument being marked N.W.534 being also 

at the center of Section 3, Township 5 North, Range 3 
Bast M.D.B.&M,, as said Section was located in 1913 

by Haviland, Dozier, and Tibbets, Civil Engineers; thence 
along the West line of Said Swamp and Overflowed Land 
Survey No.608, South 0 deg. 12 min, East 780.0 feet 

to the center of Prospect Slough as said Slough is det~ 
ermined by the banks thereof as now formed by the work 
of reclamation on each side; thence along the center of 
said Prospect Slough S. 43 deg. 54 min, West 469.2 feet; 
3.64 deg. 25 min. West 457.6 feet; N.89 deg. 40 min. 

West 1863.2 feet; S. O deg. 09 min. East 405.0 feet to 
the center of said Prospect Slough; thence along the 
center of said Prospect Slough S.73 deg. 30 min. West 
72.1 feet; thence leaving said center line of said 
Prospect Slough No. 0 deg, 41 min, Bast 1139.0 feet; 

S. 89 deg. 19 min. East 2640.0 feet; N. 0 deg, 41 min, 
Bast 623.0 feet; East 5.8 feet to the point of beginning, = 
containing 40,12 Acres. 


Also, 211 other lands or interests in lands which the 
party of the first part hereunder now has, or owns in Swamp 
and Overflowed Land Surveys Nos,608 and 550 of the County of 
Solano, State of California, North of the center line of said 
Prospect Slough as said Slough is determined by the banks 
thereof as now formed by reclamation work on each side. 


WHEREAS, it is the desire of this Company to establish 
its title to said lands free and clear of any claim or interest 
by said Prospect Island Farming Company, its successors and 
assigns, and 


WHEREAS, said Prospect Island Farming Company has offer- 
ed to execute and deliver to this Company a quitclaim deed to 
said parcels of land. 


NOW, THEREFORE, BE IT RESOLVED: That the President or 
Vice President and Secretary or Assistant Secretary be, and they 
are hereby authorized and directed to secure a quitclaim deed 
from said Prospect Island Farming Company as aforesaid, 
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The President explained to the Board that under Section 3 
of Article 4 of the Company's First Mortgage Deed of Trust, the 
Board of Directors shall, at least sixty days before the date fixed 
for such redemption, authorize the calling of said first mortgage 
bonds, and, thereupon, on motion regularly made and seconded the 
following resolution was unanimously adopted: 


WHEREAS, The Indenture of Mortgage of this Company to 
Mercantile Trust Company of San Francisco, as Trustee, to secure 
the payment of an authorized issue of One Million, Two Hundred 
Fifty Thousand Dollars ($1,250,000.00) of First Mortgage Six Per 
Cente Twenty Year Gold Bonds, which Indenture of Mortgage is 
dated June lst, 1916, provides in Section 3 of Article 4 as follows: 
“The Company shall present to the Trustee at least Sixty Days be= 
fore the date to be fixed for such redemption, a copy of a Resolu- 
tion of its Board of Directors, certified by its Secretary under 
its seal, declaring the intention of the Company to redeem and pay 
all or part of the amount of said Bonds issued and outstanding, 
stating the number and the amount in face value of the bonds pro- 
posed to be redeemed and paid", 


AND WHEREAS said Section 3 of said Article 4 further con- 
tains a provision that; "The Company hereby expressly reserves the 
right to pay and redeem'all or any of the bonds hereby secured on 
any interest payment date; that is to say, on the lst day of June 
or the lst day of December in any year before maturity, by paying 
to the Trustee in gold coin as aforesaid for every bond called 
the amount of the principal thereof and in addition Two Per Cent. 
premium thereon, together with all interest accrued on the same 
and unpaid at the time fixed for such redemption". 


AND WHEREAS this Company ie now in a position and desires 
to redeem all of the outstanding bonds secured under the terms of 
said Indenture of Mortgage, and which total at this time the sum of 
/ One Million, Two Hundred Forty Thousand, Two Hundred Dollars 
($1, 240,200.00)» 


NOW, THEREFORE, BE IT RESOLVED: Theat this Board of 
Directors does hereby declare the intention of this Company to 
redeem and pay all of the said bonds issued and outstanding at the 
date hereof and of December lst, 1919, which bonds are as follows, 
nemely: Ninety-seven (97) Bonds of the denomination of One Hunde 
red Dollars ($100.0C) each, totalling Nine Thousand Seven Hundred 
Dollars ($9,700.00); Ninety-nine (99) Bonds of the denomination of 
Five Hundred Dollars eee each, totalling Forty-nine Thousand 
Five Hundred Dollars ($49,500.00); and One Thousand, One Hundred 
Bighty-one Bonds (1,181) of the denomination of One Thousand 
Dollars ($1000.00) each, totalling One Million, One Hundred Bighty~ 
one Thousand Dollars (#1, 181,000.00). 


RESOLVED, ALSO: That said Redemption shall take place 
on the lst day of December, 1919, and that the President or Vice- 
President and Secretary or Assistant Secretary shall be, and they 
are hereby authorized and directed to take all steps which may be 
required by the provisions of said Indenture of Mortgage to effect 
the complete redemption of said Bonds in accordance with the terms 
of this Resolution and said Indenture of Mortgage. 


The Board was advised that in order to proceed with the 


refinancing of the Company it would be necessary to call a special 


ea 
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meeting of the stockholders to be held Friday, November 28, 1919, 


at the hour of 2 o'clock pom. 


Upon motion duly made and seconded, the following resolution 


Was Unanimously adopted: 


RESOLUTION CALLING SPECIAL MEETING OF STOCKHOLDERS. 


WHEREAS, this Board deems it advisable that the present first 
and second mortgages and deeds of trust of this Company and the 
bonds thereby secured shall be retired, cancelled and released and 
‘that new bonds amounting to $2,500,000., secured by a mortgage or 
deed of trust upon the various properties and interests of the 
company shall be issued; 


NOW, THEREFORE, be it resolved that a special meeting of the 
stockholders of the company shall be and the same is hereby called 
to be held at the principal place of business of the company and the 
building where the Board of Directors usually meets, to-wit - Room 
510, in the Alaska Commercial Building, No.310 Sansome Street in the 
City and County of San Francisco, State of California; that the 
time of said meeting shall be Friday, November 28, 1919, at the hour 
of 2 o'clock p.m.; that notice of said meeting shall be published 
once a week for sixty days, commencing on Saturday, September 27, 
i919, in "The San Francisco Call and Post" and "The Bulletin*, news= 
papers of general circulation printed and published in said City and 
County of San Francisco; that said notice, et least 30 days prior 
to the date of said meeting, shall also be mailed to each of the 
stockholders whose names appear on the company's books as sufficient- 
ly addressed or identified, at his place of residence if known, and 
if not known, then at the place in which the principal place of busi- 
ness of the corporation is situate, and that said notice shall be 
as follows: 


NOTICE OF SPECIAL MEETING OF STOCKHOLDERS OF 


HOLLAND LAND COMPANY, 
@ corporation. 


TO AUTHORIZE BOND ISSUE AND MORTGAGE AND/OR DEED OF TRUST TO SECURE 
SAME. 


NOTICE is hereby given that a special meeting of the stock- 
holders of HOLLAND LAND COMPANY, 2a corporation, has been called 
by the Board of Directors of said Company, to be held at the princi- 
pal place of business of the Company and the building where the 
Board of Directors usually meets, to-wit: Room 510, Alaska Commer- 
cial Building at No-310 Sansome Street, in the City and County of 
San Francisco, State of California, on the 28th day of November, 
1919, at the hour of 2 o'clock, p.m., for the following purposes: 


(a) To consent te, approve and authorize the creation and 
issue of mortgage bonds of the Company, te be limited to a principal 
amount in United States Gold Coin of Two Million, Five Hundred Thou- 
sand Dollars ($2,500,000.00) at any one time outstanding, to be used 
for retirement of present first and second mortgage bonds of the 
Company aggregating $2,566,200. )no increase of the bonded indebted~ 
ness of the Company being intended), such bonds to mature at such 
date or dates and to bear interest from such date or dates and at 
such rate or rates, not exceeding 6% per annum, as the Board of 
Directors of the Company may determine, and to be issuable for such 
purposes and upon and subject to such terms and conditions and to 
be payable in such denominations, toth principal and interest, at 
such place or places and in such currency or currencies and at such 
rate or rates of exchange and to be in such form and contain such 
terms and provisions, as said Board of Directors of the Company may 


310 SANSOME STREET 


at A TAY Wee A wy seewoe es e~ 


October 15, 1919. 


NOTICE OF SPECIAL MEBTING OF 
STOCKHOLDERS Ok HULLAND 
LAND COMPANY, a corporation, TO 
AUTHORIZE BOND isSCK AND 
MORTGAGE AND/OR DEED OF 
‘TRUST TO SECURE SAGLE. 
Notice is hereby given that a special 
meeting of the stockhoiders of HOL- 
LAND COMPANY, a corporation, has 
been called by the Board of Directors 
of said Company. to be held at the 
principal place of busine of the 
Company and the building where the 
Board of Directors usuaily meets, to- 
wit: Room 514, Alaska Commercial 
Building, at No. 310 Sansome Street, 
in the ty and County of San Fran- 
cisco, State of California, on the 28th 
day of November, 191%, at the hour of 
2 o’elock p. m., for the following pur- 
poses: 
(a) To consent to, approve and 
authorize the creation and issue of 
mortgage bonds of the Company, to 
be limited to a grincipal amount in 
United States gold coin of two million, +s 
five hundred thousand dollars ,000,- ed notice pro 


000) at any one time outstanding, to 


be used for retirement of present first ¢ t 
and second mortgage bond E VO } ] 
Company aggregating $2, ; y u Ee p an 
increase of the bonded indebtedness 3 
the Company being intended), sue esent First and 
bonds to mature at such date or dates 5 
and to bear interest from such date 17 M t 
or dates and at such rate or rates. not “WwW First Ort- 
exceeding 6 per cent per annum, as 
the Beard of Directors of the Com- 
pany may determine, and to be issu- 
able for such purposes and upon and 
subject to such terms and conditions 7 
ang to be payable in such demonina- IT aves i 
tions, both principal and interest, at ig Z are so 
such place or places and in such cur- h ] f 
rency or currencies and at such rate CeSsa € o any 
or rates of exehnange and to be in 
such form and contain such terms and y 
provisions, as said Board of Directors : 
of the Company may determiiie. 
(b) To consent to, approve and 
authorize the execution and deijivery > h h 
of a mortgage and/or deed of trust Carry t roug 
on and of all or any part of the real 
and personal property of the Com- nse and delay 
pany, including corporate stoeks and 
obligations, moneys, Warrants and f 
other evidences of indebtedness, and mpt return oO 
contracts owned by the Compar 4 
the date of the execution and del Yr ] d 
of said mortgage and deed of trus na atten ance 
at any time thereatter acquired by it; 0) . 
to approve or to authorize the Board -thirds vote 1S 
of Direetors of the Comvany in its 
discretion to determine the form and a M 
terms of said mortgage and/or deed Cw Ih ortgage. 
of trust and of said bonds and the 
property of the Company to be em- 
braced therein. : 
(c) To transact such othr busi- 
ness as may be brought before the 
Me ae ARiGR ROE 
SY ORDE OF THE BOARD r 
OF DIRECTORS, TEM 
A. J, Ottem, ’ 
Secretary. 
Dated: San Francisco, Caiifornia, Sep- 2 LAND COMPANY 
tember 27, 1919. se27Sats9t. 


vwwan wm wy 


way Company and Northern California Securities Company in favor 


of William Herlitz and Netherlends Farms Company and subsequently 


meeting of the stockholders to be held Friday, November 28, 1919, 
at the hour of 2 o'clock pom. 


Upon motion duly made and seconded, the following resolution 


Was unanimously adopted: 


RESOLUTION CALLING SPECIAL MEETI. 


WHEREAS, this Board deems it advisable 
and second mortgages and deeds of trust of thi: 
bonds thereby secured shall be retired, cancel! 
‘that new bonds amounting to $2,500,000., secure 
deed of trust upon the various properties and j 
company shall be issued; 


NOW, THEREFORE, be it resolved that a sp 
stockholders of the company shall be and the sa 
to be held at the principal place of business o 
building where the Board of Directors usually m 
510, in the Alaska Commercial Building, No.310 
City and County of San Francisco, State of Cali: 
time of said meeting shall be Friday, November 
of 2 o'clock p.m.; that notice of said meeting 
once a week for sixty days, commencing on Satur: 
i919, in "The San Francisco Call and Post" and | 
papers of general circulation printed and publi: 
County of San Francisco; that said notice, at | 
to the date of said meeting, shall also be maile 
stockholders whose names appear on the company's 
ly addressed or identified, at his place of resi 
if not known, then at the place in which the pri 


ness of the corporation is situate, and that sai 
as follows: 


NOTICE OF SPECIAL MEETING OF STOCKH 


HOLLAND LAND COMPANY, 
& corporation. 


TO AUTHORIZE BOND ISSUE AND MORTGAGE AND/OR DEED 


NOTICE is hereby given that a special meet 
holders of HOLLAND LAND COMPANY, a corporation, r 
by the Board of Directors of said Company, to be 
pal place of business of the Company and the buil 
Board of Directors usually meets, to-wit: Room 5 
Cial Building at No«310 Sansome Street, in the Ci 
San Francisco, State of California, on the 28th d 
1919, at the hour of 2 o'clock, p.m., for the fol 


(a) To consent to, approve and authorize - 
issue of mortgage bonds of the Company, to be lim: 
amount in United States Gold Coin of Two Million, 
sand Dollars ($2,500,000.00) at any one time outst.un.ug, w ve usea 
for retirement of present first and second mortgage bonds of the 
Company aggregating $2,566,200. )no increase of the bonded indebted~ 
ness of the Company being intended), such bonds to mature at such 
date or dates and to bear interest from such date or dates and at 
such rate or rates, not exceeding 6% per annum, as the Board of 
Directors of the Company may determine, and to be issuable for such 
purposes and upon and subject to such terms and conditions and to 
be payable in such denominations, both principal and interest, at 
such place or places and in such currency or currencies and at such 
rate or rates of exchange and te be in such form and contain such 
terms and provisions, as said Board of Directors of the Company may 


TOLLAND LAND COMPANY 


310 SANSOME STREET 


—t A WY wae 4 wy sew os os 


PROXY 


HOLLAND LAND COMPANY 


Know All Men by These Presents: 


That I do hereby constitute and appoint J. V. MEN- 
DENHALL my attorney for me and in my name, place and 
stead to vote all of the stock of Holland Land Company, a 
corporation, standing in my name upon the books of said 
corporation, at the meeting of the stockholders of said cor- 
poration to be held on the 28th day of November, 1919, at the 
hour of two o'clock p. m., at the office of said corporation, 
Room 510, Alaska Commercial Building, No. 310 Sansome 
Street, in the City and County of San Francisco, State of 
California, and at any meeting and place to which said meet- 
ing may be adjourned; hereby granting to my said attorney 
full power to act for me at said meeting or meetings, and in 
my name, place and stead to vote thereat upon my said stock 
for the following purposes: 


(a) To consent to, approve and authorize the creation 
and issue of mortgage bonds of the Company, to be lim- 
ited to a principal amount in United States gold coin of 
two million, five hundred thousand dollars ($2,500,000) at 
any one time outstanding, to be used for retirement of 
present first and second mortgage bonds of the Company 
aggregating $2,566,200 (no increase of the bonded indebt- 
edness of the Company being intended), such bonds to 
mature at such date or dates and to bear interest from 
such date or dates and at such rate or rates, not ex- 
ceeding 6 per cent per annum, as the Board of Directors 
of the Company may determine, and to be issuable for 
such purposes and upon and subject to such terms and 
conditions and to be payable in such denominations, both 
principal and interest, at such place or places and in 
such currency or currencies and at such rate or rates 
of exchange and to be in such form and contain such 
terms and provisions, as said Board of Directors of the 
Company may determine, 


(b) To consent to, approve and authorize the execu- 
tion and delivery of a mortgage and/or deed of trust on 
and of all or any part of the real and personal property 
of the Company, including corporate stocks and obliga- 
tions, moneys, warrants and other evidences of indebted- 
ness, and contracts owned by the Company at the date 
of the execution and delivery of said mortgage and deed 
of trust or at any time thereafter acquired by it; to 
approve or to authorize the Board of Directors of the 
Company in its discretion to determine the form and 
terms of said mortgage and/or deed of trust and of said 
ponds and the property of the Company to be embraced 
therein. 


(c) To transact such other business as may be brought 
before the meeting. 


And in the transaction of any other or further business that 
may be brought before said meeting or meetings as fully as 
I might do if personally present. 


Dated this 
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way Company and Northern California Securities Company in favor 


of William Herlitz and Netherlands Farms Company and subsequently 


October 15, 1919, 
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2 LAND COMPANY 


meeting of the stockholders to be held Friday, November 28, 1919, 


at the hour of 2 o'clock pom. 


Upon motion duly made and seconded, the followin~ ~*-~?s+i-- 


Was Unanimously adopteds 


RESOLUTION CALLING SPECIAL MERTI: 


WHEREAS, this Board deems it advisable | 
and second mortgages and deeds of trust of this 
bonds thereby secured shall be retired, cancel] 
‘that new bonds amounting to $2,500,000., secure 
deed of trust upon the various properties and i 
company shall be issued; 


NOW, THEREFORE, be it resolved that a sp 
stockholders of the company shall be and the sea 
to be held at the principal place of business o 
building where the Board of Directors usually m 
510, in the Alaska Commercial Building, No.3l10 | 
City and County of San Francisco, State of eng 
time of said meeting shall be Friday, Novemb ‘ 
of 2 o'clock p.m.; that notice of said ee aiue ‘ 
once a week for sixty days, commencing on Satur¢ 
i919, in "The San Francisco Call and Post" and * 
papers of general circulation printed and publis 
County of San Francisco; that said notice, eat 1 
te the date of said meeting, shall alse be maile 
stockholders whose names appear on the company's 
ly addressed or identified, at his place of resi 
if not known, then at the place in which the pri 
ness of the corporation is situate, and that sail 
as follows: 


NOTICE OF SPECIAL MEETING OF STOCKHC 


HOLLAND LAND COMPANY, 
& corporation. 


TO AUTHORIZE BOND ISSUE AND MORTGAGE AND/OR DEED 


NOTICE is hereby given that a special meet 
holders of HOLLAND LAND COMPANY, a corporation, hi 
by the Board of Directors of said Company, to be | 
pal place of business of the Company and the buili 
Board of Directors usually meets, to-wit: Room 5) 
Cial Building at No«310 Sansome Street, in the Cit 
San Francisco, State of California, on the 28th dz 
1919, at the hour of 2 o'clock, pem., for the foll 


(a) To consent to, approve and authorize t 
issue of mortgage bonds of the Company, to be limi 
amount in United States Gold Coin of Two Million, 
sand Dollars ($2,500,000.00) at any one time outst 


ww vue 4SSEU 


oF 
for retirement of present first and second mortgage bonds of the 
Company aggregating $2,566,200. )no increase of the bonded indebted~ 
ness of the Company being intended), such bonds to mature at such 
date or dates and to bear interest from such date or dates and at 
such rate or rates, not exceeding 6% per annum, as the Board of 
Directors of the Company may determine, and to be issuable for such 
purpeses and upon and subject to such terms and conditions and to 
be payable in such denominations, toth principal and interest, at 
such place or places and in such currency or currencies and at such 
rate or rates of exchange and to be in such form and contain such 
terms and provisions, as said Board of Directors of the Company may 


HOLLAND LAND COMPANY 
310 SANSOME STREET 
SAN FRANCISCO 


October 15, 1919, 


To the Stockholders of the 
Holland Land Company: 


The Meeting called by the enclosed notice pro- 
vides one of the steps necessary to carry out the plan 
under way to refund the Company’s present First and 
Second Mortgage issues by a single new First Mort- 
gage issue. 


The restrictions in the present Mortgages are so 
severe that they vitally interfere with the sale of any 
large portion of the Company’s property. 


The Board of Directors hope to carry through 
the refunding plan with as little expense and delay 
as possible and will appreciate the prompt return of 
the enclosed proxy or assurance of personal attendance 
at the meeting as not less than two-thirds vote is 
necessary for the legal creation of the new Mortgage. 


Very truly yours, 


A. J. OTTEM, 


Secretary, HOLLAND LAND COMPANY 
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of William Herlitz and Netherlands Farms Company and subsequently 
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RESOLUT. 


WHEREAS, this } 
and second mortgages < 
bonds thereby secured 
‘that new bonds amounti 
deed of trust upon the 
company shall be issue 


NOW, THEREFORE, 
stockholders of the co: 
to be held at the prin 
building where the Boa 
510, in the Alaska Com 
City and County of San 
time of said meeting sl 
of 2 ofeclock p.m; tha’ 
once a week for sixty ¢ 
i919, in "The San Franc 
papers of general circ. 
County of San Francisco 
to the date of said mee 
stockholders whose name 
ly addressed or identif 
if not known, then at +t 
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as follows: 


NOTICE OF | 
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TO AUTHORIZE BOND ISSUE 


NOTICE is hereby 
holders of HOLLAND LAND 
by the Board of Director 
pal place of business of 
Board of Directors usual 
Cial Building at No.310 
San Francisco, State of 
1919, at the hour of 2 0 


(a) To consent te 
issue of mortgage bonds ¢ 
amount in United States ( 
sand Dollars ($2,500,000. 
for retirement of present 
Company aggregating $2, 5¢ 
ness of the Company being 
date or dates and to bear 
such rate or rates, not e 
Directors of the Company pees 
purpeses and upon and subssvu wo sucn terms and conditions and to 
be payable in such denominations, both principal and interest, at 
such place or places and in such currency or currencies and at such 
rate or rates of exchange and to be in such form and contain such 
terms and provisions, as said Board of Directors of the Company may 


determine. 


(bo) To consent to, approve and authorize the execution 
and delivery of a mortgage and/or deed of trust on and of all or 
any part of the real and personal property of the Company, includ- 
ing corporate stocks and obligations, moneys, warrants and other 
evidences of indebtedness, and contracts owned by the Company at the 
date of the execution and delivery of said mortgage and deed of 
trust or at any time thereafter acquired by it; to approve or to 
authorize the Board of Directors of the Company in its discretion 
to determine the form od terms of said mortgage and/or deed of trust 
and of said bonds and the property of the Company to be embraced 
‘therein. 


(c) To transact such other business as may be brought be- 
fore the meeting. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A- Js Ottem, Secretary. 


Dated: San Francisco, California, 
September 27, 1919. 


The President stated that in accordance with a resolution 
unanimously adopted at a special meeting of the Board of Directors 
held on September 2, 1919, as evidenced by page No. 162 and 163 of this 
minute book, he had proceeded with the incorporation of the Holland 
By-Pass Company, which would purchase all of the Company's property 
in the so-called By-Pass reclamation at a price of approximately 
$100. per acre. 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 

WHEREAS, there has been formed a new corporation known as the 
Holland By-Pass Company, for the purpose of acquiring all of the 
Holland Land Company's property in the so-called By-Pass reclamation. 

WHEREAS, the Board of Directors are of the opinion that it 
is for the best interests of the Company to dispose of its By=Pass 
holdings. 

NOW, THEREFORE, BE IT RESOLVED, that the President and 
Secretary be, and they are hereby authorized and empowered to make 
formal proposal to the Holland By=Pass Company for the sale to it 
of the Company's property in the so-called By-Pass reclamation, 
aggregating approximately 2600 acres, at a price not less than 
$100. per acre and to accept in payment of this property stock of 
the new company at par or cashe 

The President recommended that the Company dispose of the 
Sacramento and Northern Railroad securities now held as collateral 
security to certain notes executed by the Northern Electric Raile 
way Company and Northern California Securities Company in favor 


of William Herlitz and Netherlands Farms Company and subsequently 


i 
4 
} 
' 
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endorsed over to Holland Land Company. 


Upon motion duly made and seconded, the following resolution 
was unanimously adopted: 


WHEREAS, this Company holds three notes executed by Northern 
Electric Railway Company and California Securities Company, aggregat- 
ing $24,000, and | 


WHEREAS, the said Railway Company and said Securities Company 
have heretofore deposited with this Company $7,000. par value of 
Northern Electric Railway Company, Marysville & Colusa Branch First 
Mortgage 5% Bonds, $14,000 par value of Sacramento & Woodland Rail- 
road Company First Mortgage 5% Bonds and $11,000 par value Northern 
Electric Railway Company First and Consolidated Mortgage 5% Bonds, 
te secure the payment of said notes, and 


WHEREAS, subsequent to the execution of said notes and de- 
livery of said collateral, the Northern Electric Railway Company and 
its affiliated Companies were reorganized, and 


WHEREAS, under the terms of the reorganization agreement, the 
collateral originally received by the Company was surrendered and 
the Company received in lieu of said collateral, and the payment of 
$3604., the following securities: 


$7208.00 par value Sacramento & Northern Railroad Class "A" 5% Bonds 
8 


$3417.65 " t " " # BH 5g tt 

$4557.06 tt rc) ) tt ) Hon 5% 7) 
tage es " " tt is “ # apt 5% « 
$194 39694 


and in addition 111-9287/10000 shares of First Preferred, Second 
Preferred and Common Stock of said Sacramento & Woodland Railroad, 
and, 


WHEREAS, the Board of Directors believe it would be for the 
best interests of the Company to dispose of said Sacramento & Wood~ 
lend Railroad Bonds, aggregating $19,739.97 at 50% of par value, 
the stock to be surrendered as a bonus with the bonds. 


NOW, THEREFORE, BE IT RESOLVED, That the President and Sec- 
retary be, and they are hereby authorized and empowered to dispose 
of $19,729.97 par value of Sacramento & Woodland Railroad Bonds 
and 111-9287/10000 shares of stock of said Sacramento & Woodland | 
Railroad at 50% of the par value of said bonds, the stock to be 
surrendered without any consideration. 


There being no further business, the meeting thereupon 
aes 


adjourned. 


Secretary - 


MINUTES OF SPECIAL MBETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY, 
October 24, 1919. 
A special meeting of the Board of Directors of Holland 
Land Company wes held at the office of the corporation, Room 510 


Alaska Commercial Building, 310 Sansome Street, in the City and 


County of San Francisco, State of California, the 24th day of 


October, A. D, 1919, at the hour of 2 otclock pem., pursuant to 
notice duly given in accordance with Sections 8 and 9 of Article 


2 of the By-laws, said notice being as follows; 


San Francisco, Cal. 
October 21,1919. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special 
meeting of the Board of Directors of this corporation at 
2 o'clock pom. Friday, October 24, 1919, in accordance 
with notice as follows: 


"San Francisco, Cal., 
October 21,1919. 


Dear Sir: 


PLEASE TAKE NOTICE that a special meeting of the 
Board of Directors of the Holland Land Company, a corpora~ 
tion, will be held Friday, October 24, 1919, at the hour of 
2 pm., at the office of the corporation, Room 510 Alaska 
Commercial Building, 310 Sansome Street, in the City and 
County of San Francisco, State of California, for the purpose 
of approving underwriting agreement with Blankenhorn, Hunter, 
Dulin Company; further considering land sale policy; approv~- 
ing minutes of special meetings of Board of Directors, held 
on September 2, and September 27, 1919, and for the purpose of 
transacting such other business as may comebefore the meeting. 


BY ORDER OF THE PRESIDENT. 


ace TTS AOS TE LT LC Ce 


Secretary, 
Holland Land Company, 
a corporation," 


|Molland Land Company, 
a corporation. 


} 
I 


There were present Directors J. V. Mendenhall, John H, Wheeler, 
William Timson, John Daniel and Lawrence Harris, 


+ 
} 
i 


Directors Fred W. Kiesel and W. / ichar | were absent, 
Mr, Dan Hadsell, the corporation's attorney, was present during 
the entire meeting. 
resident J. V. Mendenhall presided at the Meeting, and Secretary 
thereof, 
On motion regulerly made, seconded and unanimously adopted, the 


minutes of & ial meetings held on September end and September 27th, 


1919, as evidenced by pages 156 to 180 inclusive, of this Minute Book, 


were approve 


The Board was advised that agreement between the Company and 


Blankenhorn=-Hunter-Dulin Company, providing for the underwriting of 


7 


the new First Mortgage Bond Issue, had beer cecuted, said agreement 
being substantially as follows: 


"AGREEMGNT made this 15th day of October, 1919, | 
atween HOLLAND LAND COMPANY, a corporation, hereinafter an 
' eee and BLANKENHORN-HUNTER-DULIN COMPANY, @ corpora 
hereinafter called ‘Underwriters! 


WHEPEAS, bonds of the Company are outstanding as follows; 


1) First mortgage 6% twenty year gold bonds, dated June 
of the aggregate par value of $1,240,000, 
(2) Second mortgage 6% twenty- five year gold bonds, dated 
1, 1916, of the aggregate par value of $1,326,000; and 


WHEREAS, the Company proposes to create a new issue of first 
mortgage 6% bonds of the re par value of $2,500,000, for 
the purpose of calling, cancelling and refunding said outstandir 1g 
first and second mortgage bonds; and 


WHERE A te ae nose ait cancellation of said second 
mortgage bonds, s far as possi 2, by exchanging for them an equal 
emount of the new é 


W the Underwriters are willing to purchase, on the terms 

hereinaftes specified, said new bonds (except such as may be exchang- 
oa for said second mortgage bonds), and to co-operate with and to 
assist the Company in Benes as about a cancellation of the existing 
outstanding first and second mortgage bonds: 


NOW, THEREFORE, the Company 
follows: 


ompeny agrees to proceed immediat to create a new 
iness of first mortgage 6% gold bonds of the aggregate 


4500,000 for the purpose of calling,canceliling and 
suts te anding first and second mortgage bonds, 
to the Underwriters, and 
hase from the Company, said new Ponde 
nged for outstanding second mortgag 
et ave ready for delivery; and the Underwrit ers 
aid new bonds ninety-six (96) per cent of the par 
accrued interest to date of delivery. As com-= 
Me rere which the Underwriters undertake under 


this agreement, the Company agrees to pay to the underwriters the 
sum of $100,000. at the time at which said new bonds are delivered 
and exchanged as herein provided; and the discount on the bonds 
purchased by the underwriters shall be credited as part payment of 
said compensation, 


(3) The Company agrees to furnish whatever money may be 
needed in addition to the proceeds derived from the sale of said 
new issue of bonds, for the purpose of calling, cancelling and 
refunding said outstanding bonds, but in the event that the new 
bonds may not be ready for delivery at the time at which money 
must be provided under the present trust deeds to meet the redemp- 
tion of the present outstanding bonds on the calls thereof, the 
underwriters agree that they will provide funds to the amount of 
the new issue (or less as may be only necessary), less their com- 
mission, to meet the redemption of said present outstanding bonds. 


(4) The Company agrees to call immediately for redemp- 
tion said first mortgage bonds and to call and redeem also said 
second mortgage bonds in the event an exchange thereof is not 
effected, 


(5) That said new bonds shall be secured by a first 
mortgage or deed of trust covering all the properties of the Company 
situated in Reclamation District 10.999, and comprising approximately 
20,000 acres, 


(6) That among the terms and conditions of the bonds and 
the mortgage or deed of trust securing the same shall be the follow- 
ings: 


(a) Said bonds shall be dated on or about December 1, 
1919; shall bear interest at the rate of 6% per annum, payable 
semi-annually, principal payable at the City of San Francisco, 
and interest at the option of the holder of any bond at either 
San Prancisco or Los Angeles, 

(bo) Said bonds shall be redeemable at 102 and ac- 
crued interest on any interest payment date, 

(c) Said bonds shall be either twenty-year bonds or 
serial in character, as may be determined by the Superintendent 
of Banks of the State of California, 

(ad) The Company shall pay the normal income tax on 
said bonds, 

(e) If the said bonds shall be twenty year bonds, there 
shall be paid into the sinking fund for the redemption of the 
bonds, the sum of not less than $25,000, during the second year 
after the date of said bonds, not less than $25,000, during the 
third year after said date, and not less than $50,000. during 
each year thereafter until said bonds are fully redeemed. The 
Company shall be permitted to anticipate payments into said sink- 
ing fund and also into the fund which is provided in Subdivision 
(f) of this paragraph, and the Company further shall be permitted 
to deposit bonds with said trustee at the par value thereof for 
cancellation in lieu of said payments into said sinking fund and 
also: in lieu of the payments to the trustee which are specified 
in Subdivision (f) of this paragraph; but otherwise no other 
provision or provisions in the mortgage or deed of trust relating 
to the creation of a fund or funds to redeem bonds shall appear 
or be construed as a release of or as a substitute for the obli- 
gations to make the payments into the sinking fund as herein 
provided, 

(f£) The Company shall obligate itself to use its 
best effoxrs to sell as soon as possible approximately 10,000 
acres of its said lands in said Reclamation District, All con- 
tracts for the purchase of such lands shall be deposited with 
the Trustee named in the mortgage or deed of trust. In all 
cases the Company shall first retain for its own uses ten per 
cent of the total selling price under said contracts, and 
thereafter sixty per cent of all payments made by purchasers 


under said contracts and falling due after December 1, 1919, 
shall be deposited with said trustee for the purpose of 2o= 
deeming said bonds, and the balance, namely, forty per cent 
ghall be retained by the Company for its own uses, put not 
less than a payment to the trustee of $175. per acre shall be 
required to secure releases from the lien of the mortgage 
which shall secure said bonds and said sum or any part thereof 
may be paid by a deposit of bonds with the trustee at the par 
value thereof; and said trust deed shall further provide tha 
bonds at par may be exchanged for land at the sale prices 
which shall be fixed by the Board of Directors of the Company. 

(cs) In the event bonds are issued by said Reclama- 
tion District No.999, which shall constitute a lien on the 
Company's lands, the Company shall acquire such proportion of 
such bonds as the assessment (in pursuance of which the vonds 
are issued) against the Company's lands bears to the total 
assessment against the entire district. 

(nh) The Company shall pay, or cause to be paid, all 
assessment calls, before delinquency, as levied by said Recla= 

mation District tpon the said lands of the Company, or any 

part thereof, 

(i) The mortgage or deed of trust to secure said new 
bonds shall be in form and as to contents satisfactory both to 
the Company and to the Underwriters, 


(7) The legality of the new issue of bonds of the Com- 
any and all land title questions shall be passed upon by Messrs, 
Goodfellow, Eells, Moore & Orrick of San Francisco and the 
legality of the new issue of bonds of the Company shall also 
be passed upon by Messrs, Gibson, Dunn & Crutcher of Los Angeles, 


(8) <All expenses incurred in connection with the creation 
of the new bonded indebtedness and the issuance of such bonds, includ- 
ing trustee's fees, fees of Superintendent of Banks and Commissioner 
of Corporations, appraisement fees, recording and printing and mort- 
gage or deed of trust, lithographing the bonds, and the fees of the 
attorneys passing upon the legality of the issue, etc., shall be paid 
by the Company. 


(9) The Underwriters under the directions of the Company 

_ghall give all necessary assistance to the Company in the work of 
calling, redeeming and acquiring the said outstanding first mortgage 
bonds and in the work of calling, acquiring, redeeming and of exchang-= 
ing said outstanding second mortgege bonds for said new issue of bonds. 


(10) The trustee and co-trustee to be named in the mortgage 


or deed of trust to secure said new issue of bonds shall be selected 
py both the Company and the Underwriters. 


(11) This agreement shall not be binding upon the Underwriters 
unless, 


(a) The Superintendent of Banks of the State of 
California declares the new issue of ponds legal investments 
for savings banks. 

(b) The holders of said outstanding second mort-= 
gage bonds, aggregating an amount satisfactory to the Under- 
writers, shall agree to exchange such bonds for a like amount 
of new bonds. 


IN WITNESS WHEREOF, the Company and the Underwriters have 
caused this agreement to be executed in their behalf by their res- 
pective presidents and secretaries thereunto duly authorized the 
day and year first above written. 

BLANKENHORN-HUNTER-DULIN COMPANY. HOLLAND LAND COMPANY, 
(Signed) E. S. Dulin, (Signed) J. V. Mendenhall, 
Vice-President. President, 
(Signed) Chas. B, Stimson, (Signed) A. J. Otten, 
Asst. Secretary. Secretary. 


Thereupon, on motion duly made, seconded and unanimously 


adopted, the action of the President and Secretar in executing the 
P ’ 


above mentioned agreement was ratified and approved. 


The Board was advised that in order to facilitate the ex- 


change of second mortgage bonds for new first mortgage bonds, the 


officers of the Company, with the assistance of the Company's attorney, 


had prepared deposit agreements covering the conditions under which 


the second mortgage bonds are to be deposited with Savings Union Bank 


and Trust Company, form of receipt to be issued vy said Truste Company 


for second mortgage ponds 


deposited with it, and also circular letter 


to the bondholders requesting that they deposit their securities as 


soon as convenient; that Blankenhorn-Hunter-Dulin Company, who have 


agreed to underwrite the new bond issue, had also prepared a circular 


letter to the second mortgage bondholders, giving full particulars in 


regard to the exchange of their securities, and that circular letters 


from the Company and Blankenhorn-Hunter-Dulin Company, together with 


two deposit agreements, had been mailed to each second mortgage bond- 


holder. 


and seconded, the following 


Thereupon, on motion regularly made 


resolution was unanimously adopted: 


WHEREAS, that certain agreement dated October 15, 1919, bet- 
ween this Company and Blankenhorn-Hunter+Dulin Company, provides, 
among other things, that the Company's second mortgage bonds shall 
ye exchanged, par for par, for new first mortgage bonds, and 


WHEREAS, at this date, owners of approximately $1,200,000 
par value of gaid second mortgage bonds nave agreed in writing to 
deposit their securities at such place as Blankenhorn~Hunter=Dulin 
C 


fe) 
ompany may request, and 


WHEREAS, Savings Union Bank and Trust Company of San Francisco 
have been selected as depositary, and 

WHEREAS, in order to facilitate the deposit and exchange of 
said second mortgage bonds for new first mortgage bonds, the 
officials of this Company, and the Company's counsel, have prepared: 


vering conditions under which 


We Deposit agreement co 
pe deposited with the Savings 


second mortgage bonds are to 
Union Bank and Trust Company. 
als Savings Union Bank and Trust Company receipt for 
said bonds. 

3. Circular letter adaressed to the second mortgage 


bondholders, requesting thé they deposit their securities 
at the earliest possible date; and 


The HOLLAND LAND COMPANY proposes to create a new issue of 
$2,500,000 First Mortgage 6% bonds covering lands within Reclamation 
‘District No.yyy, agerogating approximately 20,000 acres, This iesuc ¢o 
be for tne purpose of rofunding the present outstanding indebtedness as 
evidenced by the First Mortgage bonds in the sum of $1,250,000, and 
Second Mortgage bonds in the sum of $1,%26,.000, 

I, the undersigned, holder of $ _ HOLLAND LAND 
COMPANY Second: Mortgage 6% Bonds, due July 1, 1941, Nos. wie 
hereby agree to deposit with Blankenhorn=Hunter~Dulin Company, at such 
time and place as they may hereafter in writing request or direct, the 
above described Second Mortgage bonds and to accept therefor an interim 
receipt providing for the future delivery of an equai amount of the new 
First Mortgage 6% bonds on the basis of par for par, accrued ime eas ie) 
be adjusted as of the date of exchange. 

-I am to retain the detached certiticates for arrears of interesc 
covering a period of approximately two years, the same to remain as an 
obligation of the Holland Land Company, and to be adgusted at a Later date, 

Blankenhorn-Hunter-Dulin Company agrees to use its best efforts to 
have said new bonds issued for the purpose cf fad ercnange. 

I further agree in consideration of the Ghtbaaed cans by said 
Blankenhorn—Hunter-Dulin Company of the said new First Mortgage bond issue 
and the delivery of an amount of bonds of said new issue for an equal 
amount of Second Mortgage bonds I now hold, that I wili not sell or dispose 
of said bonds until July 1, 1920, at which time in the event that I desire 
to sell the said bonds, I will give priority option to said Blankenhorn- 


Hunter-Dulin Company to purchase the same. 


This agreement shall remain in effees until dey of hens t 
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adopted, the acti 
above mentioned a 
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WHEREAS, at 
par value of said 
deposit their sec’ 
Company may reque 


WHEREAS, Sa 
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WHEREAS, in 
said second mortg 
officials of this 


Ue Deposi 
second mort 
Union Bank 


2. Saving 
said bonds. 


3. Circtiag 
bondholders, 
at the earli 


The undersigned, owner of the following described bonds, herewith deposits with Savings Union Bank 


and eliristaC@ompatiys: beeen par value of Holland Land Company Second Mortgage 6% 25 
Year Gold Bonds, dated as of July 1, 1916, with all unpaid coupons, Nos. 1 to 44, inclusive, attached; bond 


(Note: Funds are now on deposit with the Anglo-California Trust Company of San Francisco for the payment of 
Interest Certificate No. 1.) 

The undersigned hereby authorizes and directs said depositary to exchange said bonds, par for par 
and in equal amounts, for First Mortgage Six Per Cent Gold Bonds of Holland Land Company, dated on 
or about December 1, 1919, and to receive payments of interest as hereinafter provided. 


Said exchange shall only be made upon performance of the following conditions: 


First: When you, as such depositary, shall have received evidence satisfactory to you that the present 
first mortgage, dated as of June 1, 1916, securing the payment of the First Mortgage Six Per Cent 20 
Year Gold Bonds of the Company has been released, and that the said first mortgage bonds outstanding 
thereunder have been cancelled. 


Second: When you, as such depositary, shall have received evidence satisfactory to you that the 
present second mortgage, dated as of July 1, 1916, securing the payment of the Second Mortgage Six 
Per Cent 25 Year Gold Bonds of the Company has been released, and that the said second mortgage 
bonds outstanding thereunder have been cancelled; or for the purpose of securing the release of said 
second mortgage and the cancellation of the said second mortgage bonds, when you, as such deposi- 
tary, shall have received evidence satisfactory to you that the Holland Land Company has provided for 
the payment and/or ultimate cancellation of all outstanding second mortgage bonds with all interest 
thereon according to the terms and conditions of said second mortgage and has deposited with the 
Trustee under said second mortgage moneys sufficient to pay all of said interest certificates then outstand- 
ing, and for this purpose, the undersigned hereby authorizes and directs the depositary to surrender 
the bonds, coupons and interest certificates herewith deposited to said Anglo-California Trust Com- 
pany, if, when and as said surrender will enable said Anglo-California Trust Company to release said 
second mortgage and cancel, or otherwise provide for the payment of said second mortgage bonds, 
and thereupon, to empower and direct the said Anglo-California Trust Company to release the lands 
of Holland Land Company from the lien of said second mortgage. 


Third: Payment in full by Holland Land Company of the interest certificates deposited hereunder; 
and the undersigned hereby authorizes and directs the said depositary to receive said interest as and 
when paid. 


Fourth: Payment in full by Holland Land Company of interest accrued on Coupon No. 1 on said 
second mortgage bonds since July 1, 1919, up to the date of said exchange on the bonds hereby deposited, 
less, however, any interest which shall have accrued on said new first mortgage bonds; which part pay- 
ment of interest represented by said second mortgage coupons by the Anglo-California Trust Company is 
hereby authorized by the undersigned. 


All bonds deposited hereunder and all unpaid interest coupons and unpaid interest certificates shall be 
returned not later than February 1, 1920, unless said exchange of bonds shall have been effected before 
said date and until said date said securities shall not be withdrawn and all interest collected by the depositary 
shall be paid to the undersigned as and when received, and the first mortgage bonds of the new issue shall 
be delivered to the undersigned as and when received by said depositary. 


For the purposes of this agreement, the undersigned further authorizes and directs said depositary 
to receive all payments of interest represented by coupons attached to said bonds and by said interest 
certificates. 


This agreement may be executed in counterparts and said counterparts shall be held to constitute one 
instrument. Signatures attached to any one counterpart shall have the same force and effect as if attached to 
all of said counterparts, so that all of said counterparts together may be and shall be treated as one instrument. 
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3. Circular 
bondholders, 
at the earlié 


WHEREAS, there have been mailed to each bondholder two de- 
posit agreements, circular letter from this Company and circular 
Letter from Blankenhorn-Hunter-Dulin Company, copy of said de- 
posit agreement and copies of said circular letters being attached 
to this page. 


NOW, THEREFORE, BE IT RESOLVED, that the action of the offi- 
cials of this Company in preparing deposit agreement, form of re= 
ceipt to be issued by Savings Union Bank and Trust Company, and 
circular letter, all of which are referred to in this resolution, 
end in mailing to each bondholder two agreements and circular letters 
from this Company and Blankenhorn-Hunter-Dulin Company, be and the 
same is hereby ratified and approved. 


The President advised the Board that Reclamation District No. 
999 was desirous of purchasing from the Company rights of way over, 
upon and across two parcels of land acquired from S. Sweet Company 
of Visalia by grant, bargain and sale deed dated August 1, 1918; the 
Company to receive District warrant for $74.05 in payment of 
said rights of way. 


Upon motion regularly made and seconded, the following resolu-= 


= 


tion was unanimously adopted: 


WHEREAS, the Company acquired from S. Sweet Company of Visalia 
by grant, bargain and sale deed, dated August 1st, 1918, absolute 
title to two parcels of land located in the back levee right of way 
and Willow Mound right of way of Reclamation District No.999, one 
parcel containing 1.18 acres in Swamp Land Survey No. 862, Yolo 
County Survey, and the other 0.43 acres in Swamp Land Survey No. 862 
Yolo County Survey, and 


WHEREAS, Reclamation District No.999 is desirous of acquiring 
a right of way over, upon and across said parcels of land, and 


WHEREAS, it is necessary and advisable to convey to the Dis- 
trict an easement for rights of way covering said areas, and 


WHEREAS, Section 4 of Article 5 of that certain Mortgage or 
Deed of Trust executed by this Company to Mercantile Trust Company 
of San Francisco, as Trustee, dated June lst, 1916, and Section 4 
of Article 5 of that certain Mortgage or Deed of Trust executed by 
this Company to the Anglo-California Trust Company, as trustee, 
dated July 1st, 1916, permits this Company to convey such easements 
without obtaining a release from said trustees. 


NOW, THEREFORE, BE IT RESOLVED, that the President or Vice 
President and Secretary or Assistant Secretary of this Company be, 
and they are hereby authorized, empowered and directed to execute right 
of way deed conveying to Reclamation District No.999 easement for 
right of way over two parcels of land located in Swamp Land Survey 
aT re = : Peer | 
No. 862, Yolo County Surveys, one containing 0.43 acres, and the 
other 1.18 acres, said parcels being more particularly described as 
A J 
follows; 


(a) Beginning at the southeast corner of Swamp . 

Land Survey 82, Yolo County Surveys; thence 
following the southerly boundary of said 
Swamp Land Survey 82, N.89°9 04° W. 112.3 
feet; thence leaving said southerly boundary f 
line of said Swamp Land Survey 82, 1.199 
551 37" B, 351.1 feet to a point on the east- 
erly boundary of said Swamp Land Survey 862; f 
thence, following the said easterly boundary i 
of said Swamp Land Survey 862, South 01°16! . 
W. 331.9 feet to the place of beginning, con-« 
taining 0,43 acres, being a triangular shaped ' 

piece of land in the southeast corner of Swamp 

Land Survey 862, Yolo County Surveys, in the County 

q of Yolo, State of California, 


(b) Beginning at a point on the southerly boundary 
line of Swamp Land Survey %2 Yolo County Sur- 
veys, said point being North 89° 04* West 112.3 
feet from the southeast corner of said Swamp 
| Land Survey 862; thence following the said : 
Southerly boundary line of Swamp Land Survey 
862 N, 89° 041 West 105.7 feet to a point; 
thence leaving said southerly boundary line 
North 199551 37" mast 681.5 feet to a point 
on the easterly boundary line of said Swamp 
Land Survey 862; thence following the said 
easterly boundary line of Swamp Land Survey 
862 South 01916! West 312.5 feet to a point; 
; thence leaving said easterly boundry line of 
} Swamp Land Survey 862 South 199 55' 37" West 
i 351.1 feet to the place of beginning; containing 
1,18 acres, 


The President advised the Board that the Mercantile Trust 


Company of San Francisco, at the request of the Company, had pur- 
chased with funds in the First Mortgage sinking fund, $38,000. par value 
of Holland Land Company First Mortgage Meade at par, plus a premiun 
| of 2% and accrued interest from June lst, 1919, to date of purchase, 
and that said bonds, together with all coupons attached thereto, had 
been cancelled by the Trust Company. 
| Thereupon, on motion duly made, seconded and unanimously 


adopted, the President's action in authorizing the Mercantile Trust 


Company to purchase for redemption $38,000. par value of First Morte 
| gace Bonds of the Company at par, plus a premium of 2% and accrued 


interest, was ratified and approved. 


The Board was advised that on Saturday, October 11, 1919, 


fire occured on the area under lease to J. S. and F. S. King, 


causing the total destruction of barn and garage, and slightly damag- 


ing the bunkhouse, and that the Insurance Company had requested that 


Cay 5 


Thereupon, on motion regularly made and seconded, the follow- 


ing resolution was unanimously adopted; 


WHEREAS, on October 11, 1919, a fire occured on that portion 
of the Company's holdings under lease to J. §. and F. S. King, caus- 
ing the total destruction of a barn and garage, and slightly damag- 
ing a dwelling, and 


WHEREAS, said improvements were insured for $600. under Nation~ 
al Fire Insurance Company policy No,.478,260, loss, if any, payable 
to Mercantile Trust Company of San Francisco, as trustee, under the 
Company's First Mortgage or Deed of Trust, dated June 1,1916, and 


WHEREAS, the loss has been appraised by a representative of 
the insurance company, who reported that this Company is entitled to 
receive $583.91 by reason of the destruction of said improvements, and 


WHEREAS, said insurance company has requested that an official 
of this Company be authorized and empowered to sign proof of loss in 
order that settlement may be made; 


NOW, THEREFORE, BE IT RESOLVED: That the Secretary of this 
Company be, and he is hereby authorized and empowered to represent 
this Company in the settlement of claim against the National Fire 
Insurance Company and to sign, on the Company's behalf, proof of loss 
and any other instruments that may be necessary in order to effect 
collection from said Insurance Company of $583.91, which amount shall 
be deposited with the Mercantile Trust Company of San Francisco, as 
trustee, to be held by said Trust Company in accordance with Section 


5 of Article 3 of a certain Indenture of Mortgage dated June 1,1916. 


Director Timson recommended that in order to expedite the 
collection of all moneys due and to become due the Company by reason 


of fire lesses, the Secretary be given full authority to represent 


in all future settlements with insurance companies. 
Thereupon, on motion regularly made and seconded, the follow 
ing resolution was unanimously adopted; 


WHEREAS, on several occasions fire have occured on the Company's 
property, causing the destruction of some of its improvements, and 


WHEREAS, the Insurance Companies with whom the Company has in- 
sured its improvements would not recognize claims for said fire losses 
until such time as the Board of Directors of this Company authorized 
an official of the Company to sign proofs of loss, and 


WHEREAS, this procedure has delayed the settlement of the 
Company's claims against Insurance Companies}; 


NOW, THEREFORE, BE IT RESOLVED, That the Secretary of this 
Company be, and he is hereby authorized and empowered to represent 

the Company in all settlements with insurance companies, and to 

Sign, on the Company's behalf, proofS of loss and other instruments 
that may be necessary to effect the collection of money due the 
Company by reason of fires causing the destruction of its improvements, 


The Board of Directors considered the advisability of pur- 


are 


chasing from Minnie Clark approximately 20 acres of land at and near 


Clarksburg, and, after a general discussion, the President was author- 
ized to purchase this land for the Company at a price not to exceed 
$40,000, which price would include all of the improvements now on 


_ 


the said property. 


+ 


The Board was advised that the Commissioner of Corporations 


had issued a permit authorizing the By=Pass Company to issue its stock 
in payment of land to be acquired from the Holland Land Company. | 

The President reported that the members of the State Land 
Settlement Board, as representatives of the State of California, 


were negotiating for the purchase from the Company of a tract of 


land for colonization purposes; that the Company had submitted four 
tentative proposals ranging from 4206 to 5190 acres, at prices from 
$200. to $250. per acre; that it had been definitely understood that 


subject to the approval of the Board of Directors 


of this Company and that the members of the State Land Settlement 


Board would visit the Company's property in the near future, with the 


ES 


idea of making a definite decision, 


The Board of Directors considered the four proposals that had 


been submitted to the State Land Settlement Board, and after a general 


discussion the President was authorized and empowered to proceed with 


negotiations in accordance with the proposals and to submit to the 
Board for final approval definite proposition finally agreed upon, 


between the Company and the State Land Settlement Board, 


The President advised the Board that the refinancing of the 


/ Company was progressing satisfactorily; that owners of approximately 

$1,207,000 par value of Second Mortgage Bonds had agreed to exchange 
their bonds for new First Mortgage Bonds, that it was his opinion 
that a majority of those who had not signed the agreement with Blan- 
kenhorn-Hunter-Dulin Company woul eventuelly deposit their bonds for 


exchange; that a new First Mortgage Deed of Trust was being prepared 


had several conferences with 


by the Company's Counsel; that he had 


the Superintendent of Banks of the State of California relative to 
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MINUTES OF SPECIAL MEETING 


OF THES BOARD OF DIRECTORS OF HOLLAND LAND COMPANY, 


October 31, 1919, 


Pursuant to notice duly given in accordance with Sections 


Hy 


8 and 9 of Article 2 of the By-laws of the Holland Land Company, a 
special meeting of the Board of Directors of the Holland Land Com~ 
pany was held at the office of the corporation, Room 510, Alaska 

Commercial Building, 310 Sansome Street, in the City and County of 


San Francisco, State of California, at the hour of 2 o'clock p.m., 


the 31st day of October, A. D. 1919, said notice being as follows: 


ale 
1919 


a @ 
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(5) and transacting such other business as may come 
before the meeting, 


ELAN D LAND COMPANY 3 
a corporatioy. & 


Directors John H. Wheeler, William Timson, Lawrence 
Harris, John Daniel, J. V. Mendenhall and W. A. Richardson 
were present, 

Director F, W. Kiesel was absent, 

President J. V. Mendenhall presided at the meeting, 
and Secretary A. J. Ottem acted as Secretary thereof, 

President Mendenhall in reporting the progress being 
made in connection with the details of the Companyts refunding 


plans and the creation of a new First Mortgage 6% Fifteen Year 


Bond Issue, to be dated as of December 1, 1919, for the purpose 
of retiring present outstanding First and Second Mortgage Bonds 


of the Company, stated that in order to comply with the require= 


ments of Section 3, Article IV, of the Company's present First 
Mortgage or Deed of Trust, it would be necessary for the Board 


of Directors to adopt a resolution prescribing publication of 


notice calling for redemption of all of the present First Mort- 


gage Bonds now outstanding. 


Thereupon, on motion regularly made and seconded, the 


following resolution was unanimously adopted; 


WHEREAS, by resolution of this Board at a meeting 
thereof on the 27th day of September, 1919, this Board called 
for redemption all of the outstanding First Mortgage, Six Per 
Cent, Twenty Year Gold Bonds of this Company, and 


WHEREAS, under Section 3 of Article IV of the Inden~ 
ture of Mortgage, which secures said bonds, publication of 
notice of redemption and payment is required, 


NOW, THEREFORE, BE IT RESOLVED: That the Secretary 
of the Company be and he is hereby authorized and directed to 
publish at least twenty days in The Daily Commercial News, a 
newspaper of general circulation, printed and published in the 
City and County of San Francisco, a notice in form as follows; 


"Notice of Redemption of First Mortgage Bonds 
of Holland Land Company. 


Notice is hereby given that in accordance with a reso- 
lution of the Board of Directors of Holland Land Com- 
pany, adopted on the 27th day of September,1919, all 
of the outstanding first mortgage, six per cent twenty 
year gold bonds of Holland Land Company, dated June l, 
1916, and secured by a trust deed or mortgage of same 
date, to Mercantile Trust Company of San Francisco, as 
trustee, will be redeemed and paid by the company at 
the office of said trustee, No.464 California Street, 


in the City and County of San Francisco, State of 
California, at their face value with two per cent 
premium and accrued interest, on the next interest 
date, to=wit: December 1, 1919, and that on said 
December 1, 1919, interest on said outstanding bonds 
shall cease to accrue, 

Dated; San Francisco, California, November l, 
1919. 


HOLLAND LAND COMPANY, 
By A. J. Ottem, Secretary." 


The first publication of said notice shall be at 
least four weeks before December 1, 1919, and said notice 
shall not be published on Sundays and the first publication 
thereof shall be on the lst day of November, 1919. 


The Board was advised that notwithstanding the fact 
that the present Second Mortgage Bonds are to be exchanged, 
par for par, for the new First Mortgage Bonds, the Company, 
in order to comply with Section 6 of Article IV of Deed of 
Trust securing said Second Mortgage Bonds, would be required 
to call for redemption of all of said Second Mortgage Bonds 
outstanding at this date, 

Upon motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 


WHEREAS, the Indenture of Mortgage of this Company 
to Anglo~California Trust Company, as Trustee, to secure pay~ 
ment of an authorized issue of One Million, Four Hundred Seven- 
ty-six Thousand Dollars ($1,476,000.00) of Second Mortgage Six 
Per Cent, Twenty-five Year Gold Bonds, which Indenture of Mort- 
gage is dated July lst, 1916, provides in Section 6 of Article 
Iv as follows: "The Company shall present the Trustee at least 
sixty days before the date to be fixed for such redemption a 
copy of a resolution of its Board of Directors, certified by 
the Secretary under its seal, declaring the intention of the 
Company to redeem and pay all or part of the amount of said 
bonds issued and outstanding, stating the number and the amount 
in face value of the bonds proposed to be redeemed and paid", and 


WHEREAS, said Section 6 of said Article IV further con- 
tains a provision thet: "The Company hereby expressly reserves 
the right to pay and redeem all or any of the bonds hereby se- 
cured on any interest payment date, that is to say, on the lst 
day of July or the lst day of January in any year before matur- 
ity, by paying to the Trustee in gold coin as aforesaid, for 
every bond called, the amount of the principal thereof and in 
addition, Two Per Cent, premium thereon, together with all inter- 
est accrued on the same and unpaid at the time fixed for such 
redemption", and 


WHEREAS, this Company is now in a position and desires 
to redeem all of the outstending bonds secured under the terms 
of said Indenture of Mortgage and which total at this time the 
sum of One Million, Four Hundred Seventy-six Thousand Dollars 
($1,476,000,00). 


NOW, THEREFORE, BE IT RESOLVED: That this Board of 
Directors does hereby declare the intention of this Company to 


eon 


redeem and pay all of the said bonds issued and outstandin at the 
date hereof, and on January ist, 1920, which bonds are as follows: 
Fourteen Hundred and Fifty-one (1451) bonds of the denomination of 
One Thousend Dollars ($1000.00) each, totalling One Million, Four 

Hundred Fifty-one Thousand Dollars ($1,451,000,00); and Fifty (50) 
bonds of the denomination of Five Hundred Dollars ($500.00) each, 

totalling Twenty-five Thousend Dollars ($25,000.00). 


RESOLVED, ALSO, That said redemption shall take place on 
the lst day of January, 1920, and that the President, or Vice- 
President, and Secretary, or Assistant Secretary, shall be, and they 
are hereby authorized and directed to take all steps which may be 
required by the provisions of said Indenture of Mortgage to effect 
2 complete redemption of said bonds in accordance with the terms of 


this resolution and seid Indenture of Mortgage. 
Immediately efter the meeting a certified copy of the above 
a Trust Company by 


resolution was filed with 


Secretary A. J. Ottem, 


The President reported that the Mercantile Trust Company of 


San Francisco, as Trustee, had heretofore purchased and cancelled, 


a) 


at the Company's request, $47,900. par value of the Company's First 


Mortgage 6% Bonds, dated June il, 1916, and that it was advisable to 


have said bonds returned to this Company. 
On motion of Director Harris, seconded by Director Daniel, 
the following resolution was adopted by unanimous vote; 


WHEREAS, there are now in the hands of Mercantile Trust 
Company of San Francisco, as Trustee, under the Indenture of Mortgage 
of this Company to said Trust Company dated June l, 1916, to secure 
the payment of an authorized issue of $1,250,000. First Mortgage, 
Six Per Cent, Twenty Year Gold Bonds, Forty-seven Thousand Bight 
Hundred Dollars ($47,800.00) par value of said bonds, whose denomina- 
tions and numbers are as follows: 


3.42,66 and 71 of the par value of 


$100.00 each $300.00 
Bonds Nos.115,153 and 158 of the par value 
of $500, each 1,500.00 


Bonds Nos. 364 to 369, both numbers inclusive; 
Nos.377 to 385, both numbers ine 
clusive; No.387; Nos.408 to 410, 
both numbers inclusive; No.414; 
No.501; Nos.578 to 580, both nun- 
bers inclusive; No.627; No.628; 
Nos. 729 to 732, both numbers in- 
clusive; No.748; Nos.799 to 202, both 
numbers inclusive; Nos.938 to 940, 
both numbers inclusive; No.98&4; No. 
1082; No.1083; No.1104; No.1198; No. 
1199; No.1353 and No.1354, of the 
par value of $1,000. each 46,000.00 
547 $ B00. 00 3 


and which bends have been redeemed and cancelled. 


NOW, THEREFORE, in accordance with the provisions of Sec- 
tion 3 of Article IV of said Indenture of Mortgage, 


BE IT RESOLVED: That said Trustee shall be and it is hereby 


The President stated that in order to facilitate the 


subdividing of the Company's property south and east of the hold- 
ings of I. B, Parsons and particularly to acquire frontage on the 
West Borrow=pit for some of the Company's back land an exchange 
of acreage had been arranged as set forth in a resolution which 
he submitted, 

Thereupon, on motion regularly made, seconded and une 
animously carried the said resolution was adopted, the same being 
in words and figures as follows; 


WHEREAS, this Company is the owner in fee within the 
levees of Reclamation District No.999 of a parcel of land contains» 
ing 4,22 acres and particularly described as follows:+ 


Beginning at a concrete monument at the north- 
west corner Section 19, Township 7 North, Range 4 Rast, 
Mound Diablo Base and Meridian; thence along the North 
line of said Section 19, said line being also the 
South line of Swamp Land Survey No.402, Yolo County 
Surveys, being also the South line of the property 
of I. B, Parsons, South 88° 431 Bast 4460.7 feet; 
thence South 59° 38 Bast 946,8 feet, South 01° 031 
Bast 211.6 feet, West 5278.3 feet to the westerly line 
of said Section 19, said line being the easterly line 
of Swamp Land Survey No.1038, Yolo County Surveys, 
being also the easterly line of the property of I. 

B. Parsons; thence along said westerly line of Section 
19, North 0° 09! West 790.1 feet to the point of 
beginning, 


Containing 84,22 acres and being a portion of 
Said Section 19 and also a portion of Swamp Land 
Survey No.9 in the County of Yolo, State of 
California, 


which land is of a present market value of $275.00 per acre or in 
total figures $23,160.50, and 


WHEREAS, Isaac B, Parsons is also the owner of a parcel 
of land within the levees of said reclamation district, containing 
138.95 acres, of which 46,30 acres is within levee and other rights 
of way of said reclamation district and is of a market value of 
$50.00 per acre, or in total figures $2315.00, and of which 92,65 
acres is available for agricultural purposes and is of the market 
value of $225.00 per acre, or in total figures $20, 846,25 and the 
whole of which parcel of land is described as follows ;:;= 


Beginning at a point on the South line of Section 
26.4 ,070me, RB. 3 BL mw: BB, & M., Said point being North 
88° 39' West 427.4 feet from the Southeast corner of said 
Section 26; thence North 88° 391 west along said section 
line 78.5 feet; thence leaving said section line North 
70° 041 23" West 1695.6 feet to the westerly line of that 
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certain strip of levee right of way sold by I.B.Pparsons 

to Reclamation District No.999; thence along said westerly 
levee right of way line North 199 55: 37" mast 4481.5 feet; 
thence leaving said levee right of way line South 70° 04% 
23" mast 599.0 feet to the Bast line of said Section 26; 
thence along said Bast line of Sec,26, South 0° 07! Rast 
4109.8 feet to the center of a drainage ditch known as the 
"Z" ditch; thence along the center of said ditch South 19° 
551 37" West 1246.7 feet to the point of beginning, 


Containing 138.95 acres and being a portion of said 
Section 26, said township and range, and being also a portion 
of Swamp Land Surveys Nos.1005 and 7, Yolo County Surveys, 
State of California, 


AND WHEREAS, said Isaac B, Parsons desires to acquire from 
this Company the parcel of land first hereinabove described and this 
Board of Directors deems it advisable that this Company shall acquire 
from Isaac B, Parsons the second parcel of land hereinabove described, 


eat) 


NOW, THEREFORE, BE IT RESOLVED: 
First; That said parcels of land are of equivalent value. 


Second; That the President and Secretary shall take the 
necessary steps, referring especially to the first and second mortgages of 
this Company, to effect an exchange of said parcels of land so that said 
first parcel of land shall be conveyed to Isaac B. Parsons, free and 
clear of the liens of said first and second mortgages, and said second 
parcel of land, when acquired from Isaac B, Parsons shall be brought 
under the terms and liens of said first and second mortgages(/ 


Third; That the conveyance of said second described parcel 
of land by Isaac 8, Parsons shall be taken subject to the rights of way 
heretofore granted to Reclamation District No.999. 


Fourth: That there shall be reserved a right of way for 
road purposes across said first described parcel of land as follows: 


Beginning at a concrete monument set at the 
northwest corner of Section 19, T. 7 N., R. 4 B., M.D.B. 
& M; thence South 0° 091 East 790.1 feet; thence East 
25.0 feet; thence North 0° 09 West 789.5 feet to the 
North line of said Section 19; thence along said North 
line North 880 43! West 25,0 feet to the point of beginning. 


Containing 0.45 acres, and being a portion of 
said Section 19, County of Yolo, State of California, 


Fifth: That upon the conveyance of said first described 
parcel of land to Isaac B, Parsons, the following further reservations 
shall also be made; 


(a) Right to use the Lisbon borrow-pit for reservoir, 
irrigation and drainage purposes within the discretion of this Company. 
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(bo) The right of ingress and egress along said Lisbon 
borrow-pit for the purpose of repairing and maintaining the Lisbon 
levee and of putting into effect and maintaining the other reserva- 
tions herein specified with reference to said borrow=pit, and of 
transportation thereon by boats and barges, 


Sixth: That otherwise than is herein specified the title 


to said parcel of land acquired from Isaac B, Parsons must be free 
and clear of all liens, encumbrances and defects, 
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ad to deliver to this Company all of said cancelled bonds, 
with the cancelled coupons appertaining thereto. 


requeste 
together 


On motion of Director Daniel, seconded by Director Timsoy 
and adopted by unanimous vote, the following resolution was adopted: 


WHEREAS y Aes 1is Company is now the owner and in the possess 
ton of One Hundred Fifty Thousand Dollars ($150, 000.00) par value 
of the Second nentesest Six Per Cent. Twenty-five Year Gold Bonds 
of this Company, dated July 1, 1916, and secured by an Indenture of 
Mortgage to Anglo-California Trust Company, as Trustee. 


NOW, THEREFORE, BE IT RESOLVED: That the Secretary be and 

e is hereby authorized and instructed to deliver all of said bonds 
y ce 

to said Anglo California Trust Company for cancellation. fe 


RESOLVED FURTHER, that upon ee eae, said Trustee shall 
be requested under the terms of Section 6 of Article IV of said In-~ 
denture of Mortgage to re-deliver to this Company, all of seid can- 


celled bonds, with the coupons appertainin 
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A general discussion of the financiel affairs of the Com~ 
pany, and the proposed sales of land ensued 


There being no further business, upon motion duly made 


and seconded, the meeting thereupon adjourned. 
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In accorda v by=lLaws the Holland Le 


pany was 
Commercial 
the hour 
o'clock ps ms on this, the 6th day of November, A. D. 1919, 
There were present |] -ctors Lawrence Harris, J, V. 


Mendenhell, John H,e Wheeler, John Daniel 


ccordance w 
resolution unanimously adopted at 
ev7th, 1919, as evidenced by pages N and 180 of 
book, the Company had sold $19,739.97 par value of Sacramento 
Bonds, together with 111 and 9,287/10,000 
referred, Second srred and Common stock of said rail-= 
received in payment of these 
r value 
accrued 
$10,625. 
annume 
gularly made and seconded, tt 
by the Company of par value of Secramento and Northern 
Railroad bonds, together witl a 0 shares of stoc 
road company, 


said bonds, plus accrued interest on 


aggregating yl03625,85 from duly Ly 


per annum | We. rat d and approved 


The Board was advised that members of the State Land 
Settlement Board, including Doctor Elwood Mead, P. F. Cogswell, 
Mortimer Fleishhacker, Frank P. Flint and BE. S. Wangenheim, also 
Mr. Kruetzer, Superintendent of the State Farm at Durham, had 
visited the properties of the Company on November lst, and that 
several of the members did not seem to be favorably impressd@i with 
the farming possibilities of the Company's holdings, but that 
Doctor Elwood Mead, who is the active member of the State Lend 
Settlement Board, was strongly in favor of purchasing land from the 
Company. The Board was advised further that the State Land Settlen. 
ment Board had not made a definite decision, and that there was 
a possibility that the State would eventually purchase a tract 
from the Companye 

After due consideration by the Board of Directors of 
this Company, the President was authorized and empowered to cones 
tinue negotiations with the State Land Settlement Board, in accor-= 
dance with authority granted him at & special meeting held on 
October 24th, 1919, as evidenced by page Nos 190 of this minute 
booke 

President Mendenhall reported that Mr.Theodore W. 
Chester, the Company's counsel, was devoting most of his time to 
the preparation of land sale contracts, and that the execution and 
delivery of these contracts would be hastened, in order that the 
Company would have sufficient funds with which to carry through its 
refinancing planse 


There being no further business before the Board, upon 


motion duly made and seconded and unanimously adopted, the meeting 


thereupon adjourned to Friday, November 21st, 1919, at the hour of 


Secretary s 


2 o'clock pe me 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 
San Francisco, California. 
November 21, 1919. 

Pursuant to adjournment on November 6, 1919, an adjourned regu- 
lar meeting of the Board of Directors of Holland Land Company, 2 corpora- 
tion, was held at the office of the corporation, Room 510, Alaska Commer- 
cial Building, No.310 Sansome Street, in the City and County of San Fran- 
cisco, State of California, at the hour of 2 otclock, p.mu, om this, 


the 2lst day of November, A. D., 1919. 


There were present Directors Lawrence Harris, John Wheeler, 


WCU Kreforde THY 
Fohn—Dengel end J. V. Mendenhall. 
[ ; SD hoy Dance 
Directors Fred W. Kiesel, Wg see ase e and William Timson 


were absent, 

President J. V. Mendenhall presided at the meeting and Secretary 
A. J. Ottem acted as Secretary thereof, 

Upon motion regularly made, sec nded and unanimously adopted, 
the minutes of the special meeting held on October 24, 1919, as eviden- 
ced by pages Nos.181 to 191, both numbers inclusive, of this minute 
book, were approved as recorded, 

The President in discussing the financial status of the Company 
advised that the California Bean Growers Association, of which this 
Company is a member, had sold all of its Season 1918 large white beans; 
that it was reasonable to assume that the Association would distribute 
to its members in the very near future at least a portion of the pro- 
ceeds received and to be received from the sale of these beans; that 
the Bank of Italy had agreed to make advances to the Association up to 
#2,000,000,00, the payment of which would be secured by warehouse re=- 
ceipts covering Season 1919 beans owned by members of the Association, 
and that the Company had made arrangements. to deliver to the Association, 
warehouse receipts covering approximately 31,000 sacks of beans of 
various varieties, being the Company's share of this year's bean crop, 
for which the Company would receive an advance of approximately $90,000., 


being a portion of the association's loan from the Bank of Italy. 


After a general discussion, the President was authorized and 
directed to surrender to the California Bean Growers Association any 
and all warehouse receipts covering the Company's share of this year's 
beam crop, i+ being understood that the Company, in consideration of 
the surrendering of said warehouse receipts, would receive an advance 
of approximately $90,000, said advance to be applied as part payment 
on the beans, 

The President reported the sale of an additional 1,800 acres of 
land at an average price of approximately $275 per acre, and also 
that Title Insurance policies covering acreages being sold under land 
Sale contracts were being issued by the California Pacific Title In= 
surance Company, 

President J. V. Mendenhali advised the Board thet in order to 
comply with Section 6 of article IV of the Company's second morteace 
and/or deéd of trust it would be necessary and advisable for the 
Board of Directors to adopt a resolution prescribing form of notice 
of redemption of the Company's Second Mortgage Bond Issue, 


Thereupon, on motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, by resolution of this Board, adopted at a special 
meeting held on the 31st day of October, 1919, this Board called 
— for redemtj all of the outstanding Second Mortgage Six Per Cent, 
(Xe) Twenty Pear Gold Eonds of this Company, and 


WHERTAS, under Section 6, Article IV of the Indenture of Mort- 
gage, Holland Land Company to Anglo-California Trust Company, a 
Trustee, which secures said bonds, publication of notice of redemp= 
tion and payment is required, 


NOW, THEREFORE, BE IT RESOLVED: That the Secretary of the 
Company be, and he is hereby authorized and directed to publish 
at least twenty days in the Daily Commercial News, a newspaper of 
general circulation, printed and published in the City and County 
of San Francisco, a notice in form as follows: 


"Notice of Redemption of Second Mortgage Bonds 
of Holland Land Company, 


Notice is hereby given that in accordance with a 
resolution of the Board of Directors of Holland Land 
Company, adopted at an adjourned regular meeting on 
the 2lst day of November, 1919, all of the outstanding 
Second Mortgage, Six Per Cent, Twenty-five Year Gold 
Bonds of Holland Land Company, dated July 1st,1916, and sem 
cured by ae Deed of Trust or Mortgage of same date, to 
Anglo=-California Trust Company, as Trustee, will be res 
deemed and paid by the Company at the office of said 
trustee, Sansome & Market Streets, in the City and 
County of San Francisco, State of California, at their 
face value with Two Per Cent.premium and accrued interest, 


on the next interest date, to-wit: January 11,1920, and 

that on said January 1,1920, interest on said outstand- 

ing bonds shall cease to accrue. 

Dated: San Francisco, California, November 28,1919. 
HOLLAND LAND COMPANY, 
By A. J. Ottem, Secretary." 

The first publication of said notice shall be at least thirty 
days before January 1st,1920, and said notice shall not be publish- 
ed on Sundays, and the first publication thereof shall be on the 
28th day of November, 1919. 

President Mendenhall explained to the Board that it would be 
necessary and advisable for the Company to borrow $115,000.00, the 
payment of which would be secured by the notes of the Company; thet 
the proceeds from this loan would be used to meet a portion of the 
expenditures in connection with the Company's refinancing plans, 
and that he had already made tentative arrangements to borrow the 


money for the Company. 


Thereupon, on motion regularly made and seconded, the following 


resolution was unanimously adopted: 


WHEREAS, this corporation is in need of approximately One 
Hundred Fifteen Thousand Dollars ($115,000.), for the purpose of 
meeting certain expenditures in connection with the refunding of 
its present First and Second Mortgage Bond Issues and the creation 
of a new First Mortgage Bond Issue, in accordance with arrangements 
already made, 


NOW, THEREFORE, BE IT RESOLVED: That the President and Secre- 
tary of this corporation be, and they are hereby authorized and di- 
rected to borrow said sum of money for and on behalf of the corpora- 
tion; 


AND BE IT FURTHER RESOLVED: Thet the President and Secretary 
be, and they are hereby authorized and directed to execute for and 
on behalf of the corporation the promissory notes of the corporation, 
not to exceed the sum of One Hundred Fifteen Thousand Dollars ($115,000. ) 
in the aggregate, said promissory notes to be in substantially the 
following form: 


San Francisco, California, 
19 
rae eee 


=. 


ee 


For value received, Holland Land Company, a 

corporation, promises to pay to the order of 
» or or before six months after date, 

the sum of Dollars, 
($ y, together with interest thereon at 
the rate of six per cent. per ennum until paid. Both 
principal and interest shall be paid in gold coin of 
the United States of America. In the event of suit 
to collect this note, Holland Land Company also pro- 
mises to pay to the holder hereof a reasonable attor- 


ney'ts fee, 
Holland Land Company, 


By 
resident. 


BY 


Secretary. 


There being no further business before the meeting, the same, 


upon motion regularly made, seconded and unanimously adopted, was 


adjourned to November 28th, 1919, at the hour of 2:30 otclock p.m. 


| een atte Bee eT 


Secrétary. 
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MINUTES OF SPECIAL MEETING OF THE STOCKHOLDERS 
OF HOLLAND LAND SOND ANY , 


November 28, 


f Directors of 


o 


yr a aA ~~ Pee Pe) mong S ! ay b nial he . - 
Holland Land Company, adopted at a du and regularly called 
: 


special meeting of the said Board of Directors, held on September 
e7th, 1919, as set forth in full on re 178, Minute Book No.2, 
Holland Land Company, and to notice of special meeting of Stock+ 
holders of Holland Lend Company, 


DS 8 es SIR co Se ae co Oe Re 
said resolution, and published as required 


of the stockholders of Holland Land Company was 
office of the corporation, Room 510, Alaska Commercia 
No,310 Sansome Street, City and County 
California, at the hour of 2 o'clock p.m. of this, 
of November, A. D. 1919, for the purpose of authorizing the crea 
tion of a Pirst Mortgage Six Per Cent. ( 


mortgage and/or deed of trust to secure the 


sident J. V. Mendenhall presided =z he meeting, and Secre- 
tie 
Secretary Ottem thereupon presente fidavits of blication 
of the notice of Spec cial Meeting of Stockhol: ; Of Holland Land 
Company, showing publication. of said notice, as required by law, 


oe nt 


by "The Bulletin" and the "San Francisco Call & Post", both being 


ers of general circulation, printed and published daily in 
nd County of San Francisco, State of California, said 


fidavits being in substantially the fol lowing form: 


»and 


STATE OF, CALIFORNIA, (- 
; : r SS: 
uty of San Frapgisco. 


ve said City and County, being duly 

hu orn, deposes and sas, that he ts a citizen of the United States; that he is and was at 
es times hereinafter mentioned, over twenty-one years of age; and is competent to be a 
witness on the hearing of the matters mentioned in the annexed notice; that he has no 
interest whatsoever in the matters mentioned therein; and that he is and was during all 


the time embraced in the period of the publication herein mentioned, the principal. clerk 


PHC 


li ; Hf Be eye n 9 ner T : ‘ah a INIDe 
of the printer and publisher of THE BULLETIN, a newspaper printed and published 


“ye 7 a) veld 2 as a y, “patie Ae 
daily fcept Sunday) iypsaid Gity and County, and thg tice in thé matter a 
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of which the following is a printed copy. _ Sn eeenrnnessrat 

NOTICH OF SPECIAL MEETING OF 

STOCKHOLDERS OF HOLLAND 

LAND COMPANY, a corporation, TO 

AUTHORIZE BOND ISSUE AND 

» MORTGAGH AND/GR DEED OF 

VRUST TO SECURE SAME, ( 

Notice is hereby given that a special 

ineeting of the stockholders of HOL- 

AND COMPANY, a corporation, has 

been called by the Board of Directors 

of said Company. to be held at the 

prineipal place of business of the 

Company and the building where the 

Board of Directors usually meets, tu- 

wit: Room 510, Alaska Commercial 

Building, at No. 310 Sansome Street, 

in the City and County of San Fran- 

cisco, State of California, on the 28th 

day of November, 1919, at the hour of 

£ o'clock p. m., for the following pur- 

poses: 

_ (a) ‘To consent to, approve and 

authorize the creation and issue of 

mortgage bonds of the Company, to 

be limited to a_ principal amount in 

United States gold coin of two million, 

five hundred thousand dollars ($2,500,- 

000) at any one time outstanding, to 

be used for retirement of present first 

‘end second mortgage bonds of the 

Company aggregating $2,566,200 (no 

increase of the bonded indebtedness of 

the Company being intended), such 

bonds to mature at such date or dates 

and to bear interest from such date 

or dates and at such rate or rates. not 

exceeding 6 per cent per annum, as 

the Board of Directors of the Gom- 

pany may determine, and to be issu- 

able for such purposes and upon and 

subject tu such terms and conditions 

and to be payable in such denonina- 

j seas Been se Ct epic at 

; a ib]i.eh,e ‘uch place or places and in such cur- 

has been published... 4A rency or currencies and at such rate 

or rates of exchange and to be in 

such form and contain such terms and |__ 
‘provisions, as said Board of Directors 

of the Company may determine. 

(b) To consent. to, approve and 
Al pel an AE eee Caen ead Gey ety 
. 1 SN - oIUSPa Der. COMIMVENCI of a mortgage and/or deed of trust 
in the abot é named NMEWSPAPer, COMVUMVENCU on and of all or any part of the real 
} and personal property of the Com- 
pany, including corporate stocks and 

obligations, moneys, warrants and _ 
other evidences of indebtedness, and 
@ontracts owned by the Company at 
the date of the execution and delivery 
of said mortgage and deed of trust or 

‘at any time thereafter acquired by it; - 
to approve or to authorize the Board 
of Directors of the Company in its 
discretion to determine the form and 
! terms of said mortgage and/or deed 
of trust and of said bonds and the 
| property of the Company to be em- 
} braced therein, \ 


*, { 5 * j 
3 ' We EAT ey af } (c) To transact such other busi- 
(both days inclusive) and further sayeth n éskids StHay baronet eee 


and endin’ (last insertion)... 


Subscriked and sworn to before me this 
¢ \ 


| 


_O™N day of 


a 


Notary Public, in and for the City and County of San Francisco, State of California. 


MINUTES 0] AL MEETING OF THE STOCKHOLDERS 


LAND COMPANY, 
November 28, 1919. 
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of the Board ectors of 

at a duly and regularly called 

meeting of the said Board of Directors, held on September 
age 178, Minute Book No.2, 

Land Company, and notic c 8 é 4 Stock- 


of Holland Land 


said resolution, and published as required by law, a special meet~ 
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ing of the stockholders of Holland Land Company was held at the 
office of the corporation, Room 510, Alaska Commercial 
Sansome Street, City and County 
ifornia, at the hour of 2 otclock p.m. of this, the 28th day 


of 


OL 
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November, A. D. 1919, for the purpose of authorizing the crea- 
tion of a Pirst Mortgage Six Per Cent. (6%) ue ,and 


mortgage and/or deed of trust to secure the payment of said bond 


President J. V. Mendenhall presided at the meeting, and Secre- 
bary A. J. Ottem acted as Secretary thereof, 


Secretary Ottem thereupon presented affidavit;sof publicatior 


of the notice of Special Meeting of Stockholders of Holland Land 


Company, showing publication of said notice, 


as required by law, 
by "The Bulletin" and the "San Francisco Call & Post", both being 
‘3s of general 
and County of San Prancisco, 


ffidavits being in substantially the following form: 


of the said City and County, being duly 


u orn, deposes and sahs, that he ts a citizen of the United States; that he is and was at 


p ° E ae f Dynes ah Pee a, Dp of De ry, 
var times hereinafter mentioned, over twenty-one years of age; and is competent to be a 


witness on the hearing of the matters mentioned in the annexed notice; 
5 pe D Rs Wp ead Bay, ielh ST yet 
interest whatsoever in the matters mentioned therein; and that he is and wa 


the time embraced in the period of the publication herein mentioned, 


that he has 
s during 


the principal. elerle 


of the printer and publisher of THE BULLETIN, a newspaper printed and published 


Leept Sunday) typsaid 


of which the following is a printed copy. 


has been published. 


On| 
in the above named newspaper, comimencii 
| 


and endin’ (last insertion)... 
(both days inclusive) and further sayeth 4, 


Subscriked and sworn to before me this 
Cc Pak 


wr 


day of 


ity and County, and th 


NOTICH OF SPECIAL MEETING oF 
STOCKHOLDERS OF HOLLAND 
LAND COMPANY, a corporation, TO 
AUTHORIZE BOND ISSUE AND 


» MORTGAGH AND/OR DEED OF | 


VRUST TO SECURE SAME, 

Notice is hereby given that a special 
neeting of the stockholders of HOL- 
AND COMPANY, a corporation, has 
been called by the Board of Directors 
of said Company. to be held at the 
Pprineipal place of business of the 
©ompany and the building where the 
Board of Directors usually meets, tu- 
wit: Room 510, Alaska Commercial 
Building, at No. 310 Sansome Street, 
in the City and County of San Fran- 
cisco, State of California, on the 28th 
day of November, 1919, at the hour of 
# o'clock p. m., for the following pur- 
poses: 

(a) ‘To consent to, approve and 
authorize the creation and issue of 
mortgage bonds of the Company, to 
be limited to a_ principal amount in 


United States gold coin of two million, | 


five hundred thousand dollars ($2,500,- 
000) at any one time outstanding, to 
be used for retirement of present first 
‘and second mortgage bonds of the 
Company aggregating $2,566,200 (no 
increaso of the bonded indebtedness of 
the Company being intended), such 
bonds to mature at such date or dates 
and to bear interest from such date 
or dates and at such rate or rates. not 
exceeding 6 per cent per annum, as 
the Board of Directors of the Com- 
pany may determine, and to be issu- 
able for such purposes and upon and 
subject tu such terms and conditions 
and to be payable in sich demonina- 
tians, both principal and interest, at 
‘such place or places and in such cur- 
reney or currencies and at such rate 


ov rates of exchange and to be in 
such form and contain such terms and | 


‘provisions, as said Board of Directors | 


of the Company may determine. 

(b) To consent. to, approve and 
authorize the execution and delivery - 
of a mortgage and/or deed of trust 
on and of all or any part of the real 
and personal property of the Com- 
pany, including corporate stocks and 
obligations, moneys, warrants and _ 
other evidences of indebtedness, and 
sontracts owned by the Company at 
the date of the execution and delivery 
of said mortgage and deed of trust or 


ut the annexed notice in thé matter of 


‘et any time thereafter acquired by it; ---- 


16 approve or to authorize the Board 
of Directors of the Company in its 
discretion to determine the form and 
terms of said mortgage and/or deed 
of trust and of said bonds and the” 
property of the Company to be em- 
braced therein, 

(c) To transact such other busi- 
ness as may be brought before the | 
meeting. 

BY ORDER OF THE BOARD | 

OlF DIRECTORS, | 

A. J. Ottem, | 

Secretary. 

Dated: San Francisco, California, Sep- 


tember 27, 1919. se27Sats9t. 


oo ———— 


Notary Public, in and for the City and County of San Francisco, State of California. 


MINUTES ( OLAL NG OF THE STOCKHOLDERS 
F HOLLAND LAND COMPANY, 


November 28, 1919. 


Pursuant to a resolution of Directors of 


regularly called 


a Ge 


es ee san St Je 
C. Li WG. Compan 


es 


special meeting of of Directors, held on September 


27th, 1919, as set Minute Book No,2, 


Holland Land Company, and to notic 


holders of Holland Land Company, 
and publis by law, a special meet~ 


ompany was held 


stockholders 


of the corporation, Room 510, 


Sansome Street, City and County; 


2 o'clock p.m. of this, the 28th da 


November, A. D. 1919, for the purpose of authorizing the 


First Mortgage Six Per Cent. (6%) 


and/or deed of trust to payment of said 


President J. V. Mendenhall 


J. Ottem acted as Secretary 


inde 


od 


Secretary Ottem ther 


publication 
Z 


St £ Holland Land 


Specia Ny. tine of Stockheld 


Company, showing publi ication of said required by law, 
by "The Bulletin" and the "San Post", both being 


of general circulation, ted and published 


County of San ancisco, State of California, 


e following form: 


STATE OF, CALIFORNTA, 


of the said City and County, being duly 


orn, deposes an is a citizen of the United States; that he is and was at 


all tinves hereinafter mentioned, over twenty-one years of age; and is competent to be a 
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witness on the hearing of the matters mentioned in the annexed notice; that he has no 


interest whatsoever in the matters mentioned therein; and that he is and was during all 
the time embraced in the period of the publication herein mentioned, the principal. clerk 
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of the printer and 


oa Se. 


has been published... 


e 


in the above named newspaper, commencing 


and endin’ (last insertion).. 


(both days inclusive) and further sayeth not. 


Subscroked and sworn ke before me this } 


e7. 


Notary Public, in and for the City and County of San Francisco, State of California. 
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of which the annexed is a printed copy, 


Alitle “or Copy: Nol: ek Rs ae in ane ee ort Gets 
Tithe on:Gopye Nooo as He. S18 A. Ge, Eee ee ee ee eee 
TidescousC opy ANo:) 9048s ei ae Bey ooh! STRAY Sal ah lean 


Signed, 
NOTARY PUBLIYY 


AD)¥ ERP MNG DEAN AGEs 


CREDIT MANAGER. 


[ 
oe : 
Ea] 
=.) =O 
> o ra G4 
i rd ri is 
H ~~ ord es) oO 
° S G4 ia} ct 
% oO OO 8 —  o- —rt 
° @ oa orf oO ee 
Fp 2) Q oe) oO oO G4 for 
ort o ort Q n ri 
e + G4 a) Le} Fe | 
<q ro) oOo 4 rd o ® fe) 
S SS a & SG > 4 
a] a) wm ord cj 
ca eeGs d YO wv © 
we Oo * Cis 2 oO 
+P) oO 2 Qy 4 + 
4 ort 
4 i=] (oy) * o) 
oO a ro) @ Sf 
cr (2 QO Pa! 
ae ri a 4 
“f @ 2 @ Gy 
9 S| o ire 
rang nd 3 bas @ 
re @ o oO m <& 
a © OF fF Oo WY 
Ga ~ 42 4 +a 
G4 nm 8) ke 
go w Ho & © 
ei oO G oO Oo ay 
© ® ot 
0 3 ay 3) Ee 
me) 0) rs) oO 
> > ra] a 
J Q cit 
St — oO oy 
AS SA 8) 
| Lait) 2 mn oO 
Lép ct ord fab 
ord BS Sa 
fa 45 2 fy 
i) @ ae) 
iS cc) @ ce) 
a ee qi Ke: 
H Qa ue} 4 
> G§ 2 @ 
Cy ae) ont er 43 
ct a ay 
SS G4 + ord 
F 4 oO a ‘cy 
& Gy (ie co) 
4 ro) a Oo 
red) 3 3d +» 
M4 wo 8 x 
© ra S & 
oO | tH + 
wm a) o ra) oe 
ci Mm (@) 
o oO (a) ue ceo} 
G xt oS o 4 
i] & n 
Big @ OQ - 
gi St qi oO © 
oO 4 oO fa z) 
od of Bo) ' 
42> G4 4 Le} 4 
Oo °o 3) GO ert 


STATE OF CALIFORNIA, ) 
2 88 
City and County of San Yranciseco ) 
Ae Js OTTBM, being first duly’ gworn, deposes 
and says: That at all the times herein mentioned he 
was and now is the Secretary of the Holland Land Come 
pany, 2 corporation; that heretofore on Thursday, the 
16th day of October, 1919, affiant placed and sealed in 
addressed and stamped envelopes, true and correct copies 
of Notice Of Special Meeting Of Stockholders Of Holland 
Land Company, a corporation, To Authorize A Bond Issue 
and Mortgage and/or Deed of Trust To Secure Same, a true 
and correct copy of which is hereunto attached and here- 
by made a part of this affidavit as Bxhibit "A"; that 
each of said envelopes bore the required postage to carry 
said envelopes by United States mail to the addresses plac- 
ed thereon; that said envelopes were addressed to each of 
the stockholders of Holland Land Company whose names ap- 
peared on the Company's books as sufficiently addressed 
or identified at his place of residence if known, and if 
not known, then at the place in which the principal place 
of business of the corporation is situate, to-wit: City and 
County of San Pranciseo, State of California; that there- 
upon affiant mailed and deposited said envelopes and all 
thereof in the United States Post Otfice in the City and 
County of San Pranecisco, State of California; that affiant 
is over the age of twenty-one years; that a list of the 
stockholders of Holland Land Company whose names appear 


, On the Company's books as of this date, October 16,1919, 


is attached hereto. 7, 


) 
Subscribed and sworn to before me this Soe day 


of October, 1919. ] 


Otary Public in and for the 
City and County of San Francisco, 
State of California. 
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On motion made, seconded and carried by 
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and amount of 


The proxy committee then reported that owners 


of stock were present by proxies in‘favor of J. V. Men 


the Committee was ordered received and placed on file. 


with the following results; 
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tion of the following resolution was declared by the President to 

be unanimous: 
WHRER AS 


outstanding bonded ind 


sion, Holland Land Company, now has 


as follows: 


Li) Ba PSt apa A 6% eee y Year Gold Bonds of a par 
value of Two Hundred Two Thousand, 
Two Hundred 181,202 ,200,), Which are see 
es, 


cured Indenture of Mortgage of 
itile Trust Company of San Fr: 
>, Gated June 1, 1916, coverin 


the Company, | 


snty~five Year 
ne Million, 
nd Dollars 


Bon a ak 
Four Hundred Seventy~«s: 

” 
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dhe 1) f wt at Bae fils 5 Relate an 
(1,4 6,000.), which 2¢ by an Indenture 
of Moz ‘tgage of this Company to Anglo-California 
Trust Company as Trustee, covering all of the 
properties of the mpany, and 
provided in the respective 
Indentur Yr asta nand iss > 
entures of sald bond issues, 
said First Mortgage lled ] 


SUE eee 
on December 1, 1919, and said Second 8 } 
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st No.999, in Yolo and Solano Counties, State of California; 


NOW, THEREFORE, BE IT RESOLVED, ORDERED 

Thot a bonded indebtedness of this corporation in the principa sum 
of Two Million Five Hundred Thousand Dollars ($2,500,000.) face 
value, be created, and that said bonded indebtedness shall consist 
of Two Thousand Six Hundred Forty (2,640) Bonds, of which bonds 
Nos,l to 50 inclusive shall be of ihe emcee ante ef One Hundred 
Dollars ($100.) each; Bonds Nos,51 to 240 inclusive shall be of the 
denomination of Pive Hundred Dollars (¢ 5500, ) each; and Bonds Nos, 

241 to 2,640 inclusive shall be of the denomination of One Thousand 
Dollars ($1000,) each, and that said bonds shall be dated as of 
December 1,1919, and shall be due and payable Ere Tes 1, 1934, and ; 
shall bear interest at the rate of Six Per Cent.(6%) per annun, payable 
semi-annually on the First days of December and June of each year 

un tid maturity, and that principal and interest thereon shall 

a le in gold coin of the United States of America of or equal 
o the present standard of * and ess, and that the form of 
said bond shall be as follows 


AND DIRECTED: 


Ss 


UNITED STATES: OF AMERICA 
STATE OF CALIFORNIA 


HOLLAND LAND COMPANY 
First Mortgage Six Per Cent. Fifteen Year Gold Bond. 

Holland Land Company, a corporation organized and existing 
under the laws of the State of California, and having its principal 
place of business at and in thé City and County of San Francisco, 
State of California, for value received, hereby promises to, pay 
to. the bearer hereof, or in case this bond be registered, to the 
registered holder thereof ) 

Dollars, 
($ Ie ), in gold coin of the United States of America, 
ef or equivalent to the present standard of weight and fineness, 
on the first day of December, 1934; together with interest thercon 
from the date hereof at the rate of six per cent. (67%) per annum, 
payable semi-annually in like gold coin on the first days of Decem- 
ber and June of each year, in accordance with and upon presen- 
tation and surrender of interest coupons hereto attached as they 
severally become due. The principal hereof is hereby made pay- 
able at the Savings Union Bank and Trust Company, at and in 
the City and County of San Francisco, State of California, and 
the interest hereon is hereby made payable at said Savings Union 
Bank and Trust Company, San Francisco. California, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder, 

Both principal and interest shall be paid without deduction for 
any tax or taxes, assessments ‘or other governmental charges 
which the Company or the Trustee may be required or permitted 
to pay thereon or to retain therefrom under any present or future 
law of the United States, or of any State, County, Municipality, 
or other governmental subdivision therein, not exceeding, how- 
ever, in the case of Federal income taxes payable under Acts of 
Congress, a tax equal to two per centum of the iterest on the 
principal hereof, 

This bond is one of a series of bonds of Holland Land Com- 
pany known as its First Mortgage six per cent. Fifteen Year 
Gold Bonds; issued and to be issued under and all equally secured 
hy a Mortgage or Deed of Trust bearing date the 1st day of 
December, 1919, duly executed by Holland Land Company to 
the Savings Union Bank and Trust Company, San Francisco, 
California as Trustee. For the nature and extent of elieySectiiiy,. 
the rights of the holders of the bonds and the terms and con- 
ditions upon which the bonds are issued and secured reference 
is made to said Mortgage or Deed of Trust. 

The bonds of said series are limited to an aggregate principal 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), are in denominations of $100, $500 and $1000. anc 
are numbered from 1 to, 2640, both inclusive, namely: 

Nos. 1-50, $100; Nos. 51-240, $500: Nos. 241-2640, $1000. 

This bond is subject to redemption on any day upon which 
interest is payable thereon upon the payment of the principal 
thereof and interest to the date of redemption, together with a 
premium of 2% upon the principal thereof in the manner and 
upon the notice provided in said Mortgage or Deed of Trust. 

This bond shall be transferable by delivery unless registered 
as to principal in the name of the holder on the books of the 
Trustee, in the City of San Francisco, State of California, such 
registry being noted hereon. After such registry no transfer 
shall be valid unless made on said books by the registered holder 
or by his duly authorized attorneys and similarly noted hereon. 
Such transfer on the said books may be made to bearer, and if so 
made to bearer, transferability by delivery shall be restored. 
This bond may again from time to time be registered or transfer- 
red to bearer. The interest coupons shall be transferable by 
delivery notwithstanding the registration of the bond to. which 
they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said. Mortgage or Deed of 
pus: 


CAs) Vai 


fe 


wt 


e shall be attached 


ecutively from 1 to 
the serial number of 
fac-simile signature 
the interest up» 
at the rate 


upon 
shall be sub- 


unless the bond 
earlier redemp- 
| Company will 
[rust Company, 
if California, or 
ingeles, County 
of the holder of 
Dollars, 
America, being 
ortgage six per 


Treasurer. 


bonds described 
‘rust, dated as of 
and Company to 


Trust Officer. 


owner hereof at 
ist Company, in 
California. 


oy an Officer of 


Registrar 


= 


2 Paya dem Mas aw saa et q 
referred to. This motion was seconded by Sto 


rected to cast 


a 


Following resolution was declared 


tio 
be unanimous: 


MTL TTD Ip 
WHERE AS 


outstanding bonded 


Hol land T 


Sllow 
follows: 


Value of y 
3 
Two Hundred Dollars ($1,202, 2¢ 
3% Tah Pa om oy Altes ie Systeme al . 
cure d by an Tadeneuye ) ort 


Gold Bonds af the par value CO} 

Four Hundred Seventy~six Thou 
dhe Lh, tat, vas a 

($1,497 6,000, vi which are secu 

Ort Morteage of this 


Pe eS 
CHE 


said Pirst Mort 
on December 1, zi 
peen called for redemption on 


Qarawe 
vecgna 


Uary 
Uary 


ies 


, os * we J} 4H WE 

18 now desirable, in 1d 
ge Bond Issues, and as nie 
bhereer, to 


Seconda 

redempt: 
Company 
Dollar Ss 


po. t= 
o 
Ss 


sum of Two i 
disby aria 
s of the nya within the 
trict No.999, ro and Solano Count 


REPORT 


Now, Be 

Re a bonded indebtedness k 

Million Pive Hundred Thousan 

Te. be created, and that said bon 

of Two Thousand Six Hundred Forty (2,6 
1 to’ 50 imclusive shall be of +t 


e 
Dollars ($100.) each; Bonds Nos.51 to 240 ee 
denomination of Five Hundred Dollars ($500.) 


40 inclusive shall be of the denon 
.) each, and that said S 
21919, and shall be due and payabl 
interest at the rate of ‘Six Per 6 
ally on the First days of December 
cuctey and that principal and inter 
Q zold coin of the United States of 
esent standard of weight and finene 
shall be as follows; 


—# 
o 
&) 
© 


\w 


L 


{4 oa pe 


IN WITNESS WHEREOF, Holland Land Company has here- 
tnto caused its corporate name to be subscribed and this bond to 
e signed by its President or one of its Vice-Presidents, and its 
‘orporate seal to be affixed, attested by its Secretary or Assistant 
secretary thereunto duly authorized, and the interest coupons 
1ereto attached to be authenticated by the fac-simile signature of 
ts Treasurer engraved thereon, as of the Ist day of December, 
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hereinafter mentioned shall have been called for earlier redemp- 
tion, on surrender of this coupon, Holland Land Company will 
pay to the bearer at the Savings Union Bank and Trust Company, 
at the City and County of San Francisco, State of California, or 
at Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder of 
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six (6) months’ interest then due on its First Mortgage six per 
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This is to certify that this bond is one of the bonds described 
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December 1, 1919, and executed by Holland Land Company to 
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REGISTRATION 


This bond is registered as to principal by the owner hereof at 
the office of the Savings Union Bank and Trust Company, in 
the City and County of San Francisco, State of California. 

NOTICE—No writing on this bond except by an Offi¢er of 
fhe Prustee. a 
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INTERES COUPON 


On the first day of 19) Aa , unless the bond 
hereinafter mentioned shall have been called for earlier redemp- 
tion, on surrender of this coupon, Holland Land Company will 
pay to the bearer at the Savings Union Bank and Trust Company, 
at the City and County of San Francisco, State of California, or 
at Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder of 
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($ ) in gold coin of the United States of America, being 

the six (6) months’ interest then due on its First Mortgage six per 
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form: Treasurer. 


TRUSTEES CERI NG ATE 


This is to certify that this bond is one of the bonds described 
in the within mentioned Mortgage or Deed of Trust, dated as of 
December 1, 1919, and executed by Holland Land Company to 
the undersigned as Trustee. 

SAVINGS UNION BANK AND 
GRUST COMPANY, 


Trust Officer. 


REGISTRATION 
This bond is registered as to principal by the owner hereof at 
the office of the Savings Union Bank and Trust Company, in 
the City and County of San Francisco, State of California. 
NOTICE—No writing on this bond except by an Officer of 
the Trustee. 


In Whose Name 


Date of Registry eric eed 
egistere 


Registrar 


2 


an 
Uc 
x8 i 


1e Comr 


fh Ge 


2&2 000 OND 


at 
€sirap 


* 


©. 


a 
4 


in 


le, 


or 


ee 


) 


oO R 


OLVED, 


1 
H 


ea. 


Pe) 


a 


: 


Cel 
ae 


+ 


Ur 


a 
os.l 


m 
Be 
Q 
v 
of 
N 


ve 
vs 
id 


- = 
Oo". 
ct & 
et ‘tt rdt 
PY Or 
G4 G4 
Ou 
w w M 
Pp acdc & 
+ rd ort S 
® oe O 
a GB Ov 
rc O-~ #8it G 9) 
O-H G «OVO O «3D co 
y GS -©-on Onl dSadP 
OOO OHO ODOGMmPORS SG 
E On & COFCO HA ne WO SG 
Otrios0Onroten * 4 $4 MD Ww 
AG OWS ORK HG BO 
One OG SP we GS S$pPert 4 UO 
= oO oN Hod @ g 


Ane % oa ap} 
ma tnat to each o attached 
= : C ot CAN he 
Thirty (30) Interest Cou fremi to 
hat} y VOY ike! ; ; > Ae vs 
59, both numbers inclusi and ¢ rial number of 
¥ : 2 cv. AW od 
the bond t they are attached aaa eral cenecaagie 
o? the © iar ee ie he iriaa eas -Simile signature 
of hk Tr £ this Company, and g the interest up= 
on the fac d bonds tached at the rate 
" w Cow nao ahd 7) we 
of Six Per 4) per i 
. z o) eee six months, and 
t said shall also be in~ 
on) + ¢ mn inte > 
8 to m successively at 
eriod o id lst day of 
a +b 7 = 
the f 1 be payable upon 
BARS = ‘a 
ie, 2926 ns shall be sub- 
followin 
a whe eke Wt VN he oA 


INTEREST” COUPON 


. ‘came aera ie poZisUy file atifp STU Aq Ju 
JOpjOYy ‘par9is1304 oy Aq syooqg pies uo spell Slap oq Ue 
soysued} ou Arjstsor YONS JV ‘uoaray poyou suloq nS al 
yons ‘europe FO 9}FkIS ‘OoSTIURIY UBS JO AWD PY} ul pea. 
ay} JO syood ey} UO Jepjoy ey} fo seu ayy ur yediourid 0} sv 
ssojun Araatap Aq eqvsoysuvs} oq TPS puoq siqy 
Jo peed 10 9sedj}10JY pres Ul papraoid aorj0u ay} wodn 


a eh I OO 


posoqside4 
ysn1L 


wt 


Cot pa. ts! 


7 


raul 
J 
—f 
oak 
a 
3 
ys 


+ 


Q & 


7 ct 
OF | 


By ch 2 
* 


4 


pues; Vay Gr VeUvvevEES [ELIAS S}L UF PUL “JIEU PUOIIS VY} JO ATLL 
*29}]SNIT, 94} OJUN JIAO Jas pur JoFsuRIY ‘uUsISSse ‘OSeS]IOW ‘WAYUOS 
‘KJAUO0D ‘[]aS ‘UIesIeq “URIS Soop sjuasaid osay} Aq puv ‘19A0 Jas 
pur ‘paliojsuesy ‘pousisse ‘pasvsjiow ‘powiyuos “padaauod ‘pjos 
‘pauresieq ‘poyueis sey pUe dIN}UIpU! sIy} patoAljap pure poyndoxo 
sey Auedutoy oy} ‘paspopmouyoe Aqoaroy st JoatayM jdtade1 ot} 
‘QINJUIpPUl sty} JO AJOATOP PUL SUTTVISUa 9Y} aTOJoq 10 Je 99}SNI J 
ay} Aq pied Ajnp Aueduroy oY} 0} edTIIWTY JO saj}e}Ig pe}UL) eq} 
yo Kouow [nymez ‘(QO'OOTS) SJeIIOG Pelpunfy euCO Jo wns ay} jo 
pur ‘Joarsy} siappoy ey} Aq spuoq pres jo avouvrj}das0e pur sseyoind 
ay} JO pue sostwoid sY} JO UOIVIEpIsuOD UT pue IO} pur ‘pay pue 


SLL SEI PW SO TID DOD Fe Tao SA ra = rr rere o rT <or 


SUL! ¢ 


ANT) PBT m MIDMTID PWMWenT ITNT \ONDDT ANT 7 7) : 
Na DD! oe © Fv Sot Bel os oN mS wp oa - OT, VED, © RDERED Pi TD) DI RECTED ; The t ai 
A teweraralesr = tha nrninndwmat a Pistilli 
= payment oF OS PrANC pats and nteres 


© 
re) 


& 


©) 3 
a 


c# 7) oO 
© 


wo +, 
Oo 


Ho 
or 
» 
oO 

> © 
Dind 


bees 
a 
aD: < 


w2o 


OWo 
209095 0 


Hy 


ag 


~~ 
Pp 
@m 


to Savings Union 
and be deliver~ 
and the Secretary 


2 ¢ 


t2 


1a) 
fA ct 
- 


A 
MM 
ana 
nk and Tf 
4. 
b 


RE¢ 


oO oO = Octow 
He 
h 
Fr 
HN 
Qo a, 


QR +HMNO 


to Hct O chi 
oe aa 


iS 
tO th 
bot nu n 
te iP) 

ct 

He 


po) bs 


2 


ion, 


, fe 
aw 


¢ 
4 


| 
| 


That certain lot, piece or parcel of land 
situate, lying and being in the Counties of Yolo 
and Solano, State of California, bounded and 
described as follows, to-wit: 


Beginning at a concrete monument marked 
“S. W. 19” set at the southwest corner of Section 
19, Township 7 North, Range 4 East, Mt. Diablo 
Base and Meridian, said corner being also the 
southeast corner of Swamp Land Survey No. 
1038, Yolo County Surveys; thence along the 
East line of said Swamp Land Survey No. 1038 
and the West line of said Section 19, North 0° 09’ 
West 4512.3 feet; thence leaving said section line 
East 5278.23 feet to the East line of said Section 
19; thence along said East line of Section 19, 
South 1° 01’ 50” East 4557.23 feet to the south- 
east corner thereof; thence along the South line 
of Swamp Land Survey No. 1041, Yolo County 
Surveys, South 89° 59’ East 2638.95 feet; thence 
along the West line of Swamp Land Survey No. 
473, Yolo County Surveys, South 5278.24 feet 
to a concrete monument marked “S. W. 473” set 
at the southwest corner thereof; thence along 
the South line of said Swamp Land Survey No. 
473, South 89° 59’ East 1349.29 feet to a concrete 
monument marked “N. W. 557” set at the north- 
west corner of Swamp Land Survey No. 557, 
Yolo County Surveys; thence along the West 
line of said Swamp Land Survey No. 557 due 
South 1003.1 feet to a concrete monument marked 
“S. W. 557” set at the southwest corner thereof; 
thence along the southwest line of said Swamp 
Land Survey No. 557 South 49° 57’ 30” East 
2762.0 feet to a point in the center line of Elk 
Slough, as said Slough existed in July, 1913; 
thence along the center line of said Slough with 
the following courses and distances: 


South 21° 43’ West 160.0 feet, 
South 8° 39’ West 190.2 feet, 
South 30° 39 East 183.7 feet, 
South 40° 29’ East 202.7 feet, 
South 54° 23’ East 210.8 feet, 
South 65° 23’ East 708.3 feet, 
South 48° 03’ East 266.2 feet, 
South 32° 20’ East 564.6 feet, 
South 42° 47’ East 416.7 feet, 
South 44° 08’ East 200.9 feet, 
South 28° 40’ East 297.1 feet, 
South 12° 59’ East 145.0 feet, 
South 13° 43’ East 388.1 feet, 
South 5° 17’ East 553.4 feet, 
South 29° 45’ West 161.3 feet, 
South 53° 17’ West 299.4 feet, 
South 70° 23’ West 524.4 feet, 
South 47° 16’ West 213.7 feet, 


South 16° 04’ West 184.2 feet, 
South 1° 12’ East 240.0 feet, 
South 16° 23’ East 460.7 feet, 
South 5° 35’ East 287.4 feet, 
South 11° 56’ West 145.2 feet, 
South 40° 24’ West 158.9 feet, 
South 58° 21’ West 272.5 feet, 
South 48° 05’ West 368.2 feet, 
South 55° 03’ West 530.7 feet, 
South 33° 52’ West 175.8 feet, 
South 6° 26’ East 187.2 feet, 
South 25° 39’ East 140.9 feet, 
South 38° 57’ East 630.0 feet, 
South 30° 03’ East 118.4 feet 


° 


to the northeast corner of Swamp Land Survey 
No. 376, Yolo County Surveys; thence along the 
northerly line of said Swamp Land Survey No. 
376, North 85° 17’ 30” West 4246.7 feet to a con- 
crete monument marked “N. W. 376” set at the 
northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 376, 
South 0° 20’ 20” West 3686.13 feet to a concrete 
monument marked “S. W. 376” set at the south- 
west corner thereof; thence along the southerly 
line of said Swamp Land Survey No. 376, North 
89° 44’ East 367.0 feet and South 57° 14° 35” 
East 1040.9 feet to a concrete monument marked 
“S. E. G. M. K”; thence North 0° 20’ 20” East 
2981.34 feet to a concrete monument marked 
“N. E. G. M. K.”; thence South 73° 57’ 30” East 
1442.3 feet to a point on the center line of Elk 
Slough as said Slough existed in July, 1913; 
thence along said center line of Elk Slough with 
the following courses and distances: 


South 18° 42’ East 180.6 feet, 
South 42° 43’ East 302.2 feet, 
South 68° 42’ East 429.3 feet, 
South 85° 36’ East 624.9 feet, 
South 59° 47’ East 238.4 feet, 
South 33° 13’ East 239.1 feet, 
South 9° 33’ East 301.2 feet, 
South 20° 11’ West 301.6 feet, 
South 34° 16’ West 463.3 feet, 
South 45° 02’ West 468.6 feet, 
South 42° 55’ West 802.6 feet, 
South 62° 59’ West 451.3 feet, 
South 81° 04’ West 631.2 feet, 
South 86° 03’ West 492.7 feet, 
South 48° 16’ West 347.1 feet, 
South 26° 31’ West 591.3 feet, 
South 38° 12’ West 472.2 feet, 
South 2° 37’ West 219.2 feet, 
South 25° 27’ East 577.0 feet, 
South 13° 34’ East 324.0 feet, 
South 29° 20’ West 120.4 feet, 
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South 51° 02’ West 147.9 feet, 
South 72° 47’ West 209.4 feet, 
South 86° 41’ West 155.3 feet, 
South 78° 52’ West 331.2 feet, 
South 72° 25’ West 278.0 feet, 
South 34° 37’ West 172.5 feet, 
South 7° 49’ West 257.4 feet, 

South 13° 39’ East 330.3 feet, 
South 5° 17’ East 467.0 feet, 

South 21° 19° West 200.8 feet, 
South 60° 06’ West 192.6 feet, 
North 86° 33’ West 299.5 feet, 
North 69° 14’ West 487.9 feet, 
North 74° 09’ West 285.7 feet, 
South 83° 40’ West 84.2 feet; 


thence leaving said slough center line due North 
2205.9 feet; thence due West 1288.7 feet; thence 
North 87° 21’ West 2649.0 feet; thence due 
South 3537.5 feet; thence due East 3429.0 feet to 
a point on the center line of Elk Slough as said 
Slough existed July, 1913; thence along said 
center line of Elk Slough with the following 
courses and distances: 


South 24° 27’ East 417.5 feet, 
South 1° 12’ East 380.0 feet, 
South 5° 25’ West 573.9 feet, 
South 22° 43’ West 261.0 feet, 
South 40° 44’ West 314.1 feet, 
South 48° 30’ West 694.3 feet, 
South 62° 36° West 304.1 feet, 
South 78° 03’ West 299.5 feet, 
North 82° 29’ West 145.3 feet, 
North 59° 37’ West 678.2 feet, 
North 75° 51’ West 245.4 feet, 
South 82° 26’ West 322.8 feet, 
South 59° 34’ West 159.7 feet 


to the easterly line of Swamp Land Survey No. 
369, Yolo County Surveys; thence along the 
easterly boundary of said Swamp Land Survey 
No. 369 North 14° 06’ 20” West 480.1 feet to a 
concrete monument marked “N. E. 369”; thence 
North 89° 06’ 20” West 2241.35 feet to a con- 
crete monument marked ‘“N. 369”; thence South 
0° 52’ 10” West 1319.42 feet to a concrete monu- 
ment marked “S. E. 3946”; thence North 89° 07’ 
40” West 1320.0 feet to a concrete monument 
marked “S. W. 3946”; thence South 0° 52’ 20” 
West 2971.29 feet to a concrete monument 
marked “S. W. 369”; thence South 76° 17’ 40” 
East 1202.6 feet to a point on the center line of 
Elk Slough as said Slough existed in July, 1913; 
thence following said center line of Elk Slough, 
South 16° 35’ West 57.4 feet, South 1° 19’ East 


565.1 feet, South 13° 44° West 269.7 feet, South 
17° Ol’ West 326.3 feet; thence leaving said 
slough center line North 76° 28’ 20” West 3395.7 
feet to a concrete monument marked “N. W. L.” 
set on the West line of Swamp Land Survey No. 
368, Yolo County Surveys; thence South 0° 41’ 
10” West 5266.71 feet along said West line of 
said Swamp Land Survey No. 368 and along the 
West line of Swamp Land Survey No. 366 and 
Swamp Land Survey No. 367, Yolo County Sur- 
veys, respectively, to a concrete monument set 
at the southwest corner of said Swamp Land 
Survey No. 367, and marked “S. W. 367”; thence 
South 33° 00’ East 2061.0 feet along the south- 
westerly line of said Swamp Land Survey No. 
367, to the westerly bank of Sutter Slough as 
said Slough existed in July, 1913; thence along 
said bank of Sutter Slough South 69° 23’ West 
211.3 feet, South 43° 49’ West 137.2 feet, South 
29° 15’ West 190.3 feet, South 7° 45’ West 148.4 
feet, South 6° 36’ East 174.2 feet and South 7° 
35’ East 400.4 feet to a point on the North line 
of Swamp Land Survey No. 137 Solano County 
Surveys; thence along said North line of Swamp 
Land Survey No. 137 North 88° 54’ West 1480.0 
feet to a concrete monument marked “N. W. 
137” set at the northwest corner thereof; thence 
along the West line of said Swamp Land Survey 
No. 137 South 1° 04 West 2471.7 feet to the 
southwest corner thereof; thence along the North 
line of Swamp Land Survey No. 187, Solano 
County Surveys, North 88° 56’ West 2640.0 feet 
to the northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 187, 
South 1° 05’ West 2640.9 to the southwest corner 
thereof; thence North 89° 33’ East 71.18 feet to 
the northwest corner of Swamp Land Survey No. 
139, Solano County Surveys; thence along the 
West line of said Swamp Land Survey No. 139, 
South 0° 27’ East 2640.0 feet to a concrete monu- 
ment marked “S. W. 139”, set at the southwest 
corner thereof; thence along the North line of 
Swamp Land Survey No. 140 and North line of 
Swamp Land Survey No. 147, Solano County 
Surveys, respectively, South 89° 33’ West 4817.6 
feet to a point on the East line of Swamp Land 
Survey No. 534, Solano County Surveys; thence 
along said East line of Swamp Land Survey 
No. 534, North 0° 21’ West 2460.9 feet to a con- 
crete monument marked “N. E. 534”, set at the 
northeast corner thereof; thence along the North 
line of said Swamp Land Survey No. 534, North 
89° 40’ West 2597.5 feet to a concrete monument 
marked “N. W. 534’, set at the northwest corner 
thereof; thence along the West line of said 
Swamp Land Survey No. 534, South 0° 18’ East 
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5255.0 feet to the northerly bank of Miner 
Slough as said Slough existed in July, 1913; 
thence along said northerly bank of Miner Slough 
with the following courses and distances: 


North 68° 10’ West 107.5 feet, 
North 52° 20’ West 166.9 feet, 
North 66° 22’ West 87.3 feet, 
South 66° 02’ West 49.2 feet, 
North 79° 13’ West 106.9 feet, 
South 80° 10’ West 205.0. feet, 
South 49° 51’ West 217.1 feet, 
South 63° 03’ West 540.7 feet, 
South 71° 27’ West 163.5 feet, 
North 87° 53’ West 135.1 feet, 
North 67° 14’ West 121.5 feet, 
North 88° 52’ West 253.1 feet, 
South 73° 27’ West 193.0 feet, 
South 57° 52’ West 460.5 feet, 
South 78° 20’ West 59.3 feet, 
North 87° 55’ West 192.0 feet, 
North 72° 23’ West 264.4 feet, 
West 108.0 feet, 
South 65° 42’ West 340.2 feet, 
South 67° 37’ West 474.4 feet, 
South 61° 23’ West 155.6 feet, 
South 42° 40’ West 250.0 feet; 


thence leaving said bank of Miner Slough, North 
34° 33’ West 380.3 feet, North 21° 34’ West 
462.4 feet, North 61° 55’ West 123.4 feet, North 
43° 08’ East 38.00 feet and North 0° 06’ West 
214.4 feet, to a point on the North line of Swamp 
Land Survey No. 608, Solano County Surveys 
said point being North 89° 37’ West 772.00 feet 
from the northeast corner thereof; thence leay- 
ing said North line of Swamp Land Survey 
No. 608, North 0° 06’ West 12,883.7 feet; thence 
along the arc of a circular curve with radius of 
17,724.9 feet tangent to last said course, a distance 
of 6195.5. feet; thence North 19° 55’ 40” Fast 
2459.8 feet to the South line of Swamp Land 
Survey No. 862, Yolo County Surveys; thence 
along said South line of Swamp Land Survey 
No. 862 South 89° 04’ East 105.7 feet: thence 
leaving said South line North 19° 55’ 40” East 
681.5 feet to the East line of said Swamp Land 
Survey No. 862; thence along said East line of 
Swamp Land Survey No. 862, North 01° 16’ 
East 312.5 feet; thence leaving said East line 
North 19° 55’ 40” East 1786.9 feet to the South 
line of Swamp Land Survey No. 947, Yolo 
County Surveys; thence along said South line of 
Swamp Land Survey No. 947, South 88° 37’ 
East 105.4 feet; thence leaving said South line 
of Swamp Land Survey No. 947 North 19° 55’ 
40” East 11,197.3 feet to the South line of Swamp 
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Land Survey No. 793, Yolo County Surveys; 
thence along said South line of Swamp Land 
Survey No. 793 South 88° 34’ East 856.1 feet to 
the southeast corner thereof; thence along the 
East line of said Swamp Land Survey No. 793, 
North 0° 24° East 2428.1 feet; thence North 19” 
55’ 40” East 5506.0 feet; thence South 88° 36’ 
East 211.0 feet; thence North 19° 55’ 40” Fast 
8955.6 feet, thence South 70° 04’ 20” East 1769.8 
feet to the South line of Section 24 of Township 
7 North, Range 3 East, Mt. Diablo Base and 
Meridian, being also the South line of Swamp 
Land Survey No. 432, Yolo County Surveys; 
thence along said South line of Section 24 and 
of Swamp Land Survey No. 432 and of Swamp 
Land Survey No. 1038, Yolo County Surveys, 
South 88° 46’ East 3804.2 feet to the point of 
beginning. 

Containing 19809.0 acres and being all of 
Swamp Land Surveys No. 636 and 606, and por- 
tions of Swamp Land Surveys No. 561, 550, 608 
and 532, of Solano County Surveys, and all of 
Swamp Land Surveys No. 370, 618, 969, 371, all 
of Locations 3946, 3943, and 3265, portion of 
Location 3498, also portions of Swamp Land 
Surveys No. 989, 651, 983, 376, 369, 368, 947, 
884, 1008, 1029, 807, 1005 and 432, Yolo County 
Surveys, also southwest quarter of Section 36, 
and the northeast quarter of the northeast quar- 
ter and the south half of the northeast quarter 
and a portion of the southwest quarter of the 
northwest quarter of Section 35, Township 7 
North, Range 3 East, Mt. Diablo Base and 
Meridian, 


That certain lot, piece or parcel of land 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to-wit: 


Beginning at a concrete monument 
marked “S. W. 384” set at the southwest corner 
of Swamp Land Survey No. 384, Yolo County 
Surveys; thence along the West line of said 
Swamp Land Survey No. 384, North 0° 02’ 30” 
East 2752.96 feet; thence North 71° 10’ East 
696.56 feet ; thence along the West line of Swamp 
Land Survey No. 627, Yolo County Surveys, 
North 0° 01’ 30” West 3142.20 feet to the south- 
erly line of that certain parcel of land conveyed 
by June Page to Reclamation District No. 307 
by deed dated June 29, 1909; thence along said 
southerly line of property of Reclamation Dis- 
trict No. 307, South 72° 54’ East 3287.31 feet 
to the right or westerly bank of the Sacramento 
River; thence downstream along said bank of 
Sacramento River South 25° 13’ East 1327.72 
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feet, South 29° 37’ East 2296.0 feet, South 28° 43’ 
East 1158.93 feet; thence leaving said River 
bank, South 65° 55’ West 1068.0 feet to center 
of Elk Slough as said Slough existed in July, 
1913; thence along said center line of Elk Slough, 
with the following courses and distances: 


South 81° 29’ West 79.4 feet, 
South 55° 11’ West 183.9 feet, 
South 36° 31’ West 95.8 feet, 
South 16° 23’ West 88.6 feet, 
South 7° 54’ West 211.0 feet, 
South 1° 22’ East 251.1 feet, 
South 3° 31’ West 114.2 feet, 
South 6° 44’ East 290.0 feet, 
South 3° 08’ West 256.4 feet, 
South 38° 04° West 163.8 feet, 
South 46° 46° West 297.8 feet, 
South 42° 41’ West 315.6 feet, 
South 57° 05’ West 206.1 feet, 


South 61° 30’ West 264.0 feet, 
South 46° 01’ West 119.5 feet, 
South 38° 43’ West 490.8 feet, 
South 46° 58’ West 164.2 feet, 
South 89° 12’ West 145.0 feet, 
North 79° 15’ West 203.6 feet, 
North 59° 18’ West 158.8 feet 


to the westerly line of Swamp Land Survey No. 
320, Yolo County Surveys; thence along said 
westerly line, North 2° 30’ 50” West 1220.7 feet 
and North 24° 24° West 1706.83 feet; thence 
along the southerly line of said Swamp Land 
Survey No. 384, South 61° 56’ 40” West 1310.24 
feet and South 89° 53’ 30” West 916.08 feet to 
the point of beginning. 


Containing 658.9 acres, and being all of 
Swamp Land Survey No. 384 and portions of 
Swamp Land Surveys No. 627 and 320, Yolo 
County Surveys. 


Excepting, however, easements thereon for reclamation and 
other purposes heretofore granted to Reclamation District No. 
999 of and in the State of California and excepting also ease- 
ments for roads granted by the Company. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances hereunto belonging or in anywise ap- 
pertaining, and the reversion and reversions, remainder and re- 
mainders, rents, issues and profits thereof. 


ALSO all buildings and other structures, fixtures, furniture, 
implements, tools, wagons, automobiles, boats, barges, pumps, 
vehicles, harness, horses, cattle, hogs and other livestock and all 
other equipment and movable property of the Company of every 


nature and wheresoever situate. 
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Indenture of Mortgage 


Holland Land Company 
Savings Union Bank and Trust Company, 


San Francisco, California 
Trustee 


To Secure the Payment of an Authorized Issue of 


$2,500,000 


First Mortgage Six Per Cent. Fifteen Year 
Gold Bonds 


Dated: December 1, 1919 


DAN HADSELL 
ATTORNEY AT LAW 
San Francisco 


BLANKENHORN-HUNTER-DULIN & COMPANY 


San Francisco Pasadena Los Angeles 


ae ase nln tases 


eo ae, 

Chis Sudenture, dated as of the first day of Decem- 
ber, A. D., One Thousand Nine Hundred and Nineteen, by and 
between HOLLAND LAND COMPANY, a corporation, organ- 
ized and existing under and by virtue of the laws of the State of 
California, and having its office and principal place of business at 
the City and County of San Francisco, State of California, here- 
inafter styled the Company, party of the first part, and Savings 
Union Bank and Trust Company, a corporation, duly organized 
and existing under and by virtue of the laws of the State of Cali- 
fornia, and having its office and principal place of business at said 
City and County of San Francisco, State of California, hereinafter 
styled the Trustee, party of the second part, 


WITNESSE TH: 


WHEREAS, a resolution calling a meeting of the Stockholders 
of the Company on the 28th day of November, 1919, at 2 o’clock 
p. m., at the principal place of business and office of the Company 
hereinafter named, and at the building where the Board of Direc- 
tors of the Company usually meet, to authorize and create a 
bonded indebtedness of the Company in the sum of Two Million 
Five Hundred Thousand Dollars ($2,500,000), to be secured by 
First Mortgage and/or Deed of Trust, on a portion or all of the 
property of the Company, was adopted by the unanimous vote of 
its Board of Directors at a special meeting of said Board of Direc- 
tors, which was duly convened and held at the office of the Com- 
pany in Room 510, of the Alaska Commercial Building, No. 310 
Sansome Street, in said City and County, on the twenty-seventh 
day of September, in the year One Thousand Nine Hundred and 
Nineteen, and at which meeting a majority of the Directors of the 
Company were present and voted; and 

WHEREAS, thereafter, as directed by the terms of said reso- 
lution, the Secretary of the Company caused to be published once 
a week for more than sixty days prior to the date of said Stock- 
holders’ Meeting, in a newspaper of general circulation published 
in said City and County, a notice of said Stockholders’ Meeting 
which specified the object thereof and the amount of bonded in- 
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debtedness which it was proposed to create and the time and place 
of holding said meeting of Stockholders as hereinabove specified, 
and also, in addition to said notice by publication and more than 
thirty days before the day appointed for said Stockholders’ Meet- 
ing, addressed and mailed said notice, postage prepaid, to each of 
the Stockholders whose names appeared upon the Company’s 
books as sufficiently addressed or identified, at his place of resi- 
dence, if known, and if not known, then at the place in which the 
principal place of business of the Company is situate, and 


WHEREAS, thereafter on said twenty-eighth day of November, 
1919, at the hour of 2 o’clock p. m., said Stockholders’ Meeting was 
duly convened and held at the place hereinabove specified, at which 
meeting more than two-thirds of the subscribed and also the 
issued capital stock of the Company was present and voting, and 
thereupon, a resolution was unanimously adopted by the vote of 
said capital stock then and there present and represented, author- 
izing and creating a bonded indebtedness of the Company in the 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), to be secured by a Mortgage and/or Deed of Trust 
upon such portion or all of the properties of the Company as the 
Board of Directors in their discretion should deem advisable, and 


WHEREAS, a certificate under the corporate seal of the Com- 
pany and signed by the President and Secretary of the Company 
and by a majority of the Directors of the Company and verified 
by the oaths of its President and Secretary, showing a compliance 
by the Company with the requirements of the First, Second, 
Third and Fourth Subdivisions of Section 359 of the Civil Code 
of the State of California, and showing the amount of bonded in- 
debtedness so authorized and created and showing the total num- 
ber of subscribed shares and issued shares of the capital stock of 
the Company, and showing the total amount of stock represented 
and voting at said meeting of the Stockholders, and that there 
were no objections made or filed, has been filed in the office of the 
County Clerk of the City and County of San Francisco, State of 
California, where the original Articles of Incorporation of the 
Company are filed, and a copy of said Certificate, certified by the 
County Clerk of the City and County of San Francisco, State of 
California, has been filed in the office of the Secretary of State of 
the State of California, and 


WHEREAS, the Board of Directors of the Company there- 
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after at an adjourned regular meeting of said Board, duly con- 
vened and held at said office of the Company upon the twenty- 
eighth day of November, 1919, did duly authorize by resolution 
unanimously adopted the issue of First Mortgage Bonds of the 
Company under the regulations, conditions and restrictions here- 
in contained, said bonds to be of the aggregate face value of Two 
Million Five Hundred Thousand Dollars ($2,500,000), to be dated 
as of December 1, 1919, and to be due and payable December 1, 
1934, and to bear interest at the rate of six per cent. (6%) per an- 
num, payable semi-annually on the first days of December and June 
of each year until maturity, principal and interest payable in Gold 
Coin of the United States of America of or equal to the present 
standard of weight and fineness; said bonds also to be Two Thou- 
sand Six Hundred and Forty (2640) in number, bonds numbered 
One (1) to Fifty (50) inclusive, to be of the denominations of 
One Hundred Dollars ($100.00) each; bonds numbered Fifty-one 
(51) to Two Hundred and Forty (240) inclusive, to be of the de- 
nomination of Five Hundred Dollars ($500.00) each, and bonds 
numbered from Two Hundred and Forty-one (241) to Two Thou- 
sand Six Hundred and Forty (2640) inclusive, to be of the de- 
nomination of One Thousand Dollars ($1,000.00) each, and, 


WHEREAS, on said twenty-eighth day of November, 1919, 
the Board of Directors of the Company at said meeting of said 
Board, did, by resolution adopted by unanimous vote of the said 
Board of Directors, further resolve and declare that the principal 
of the said bonds should be payable at Savings Union Bank and 
Trust Company, San Francisco, at the City and County of San 
Francisco, State of California, and that interest on said bonds 
should be payable also at said Savings Union Bank and Trust Com- 
pany, San Francisco, California, or at Security Trust and Savings 
Bank, City of Los Angeles, County of Los Angeles, State of Cali- 
fornia, at the option of the holder, all or any part of said bonds 
to be subject to redemption upon any interest payment date before 
the maturity of the same upon and by the payment of the prin- 
cipal thereof and of the interest due thereon, together with a 
premium of two per cent. (2%) upon the principal thereof; the 
said bonds evidencing said bonded indebtedness to be drawn and 
issued substantially in the following form, tenor and purport, 
to-wit: 


UNITED “STALPES WOM VA MERICA 
STATE “OF CALIFORNIA 


HOLLAND LAND COMPANY 
First Mortgage Six Per Cent. Fifteen Year Gold Bond. 


Holland Land Company, a corporation organized and existing 
under the laws of the State of California, and having its principal 
place of business at and in the City and County of San Francisco, 
State of California, for value received, hereby promises to pay 
to the bearer hereof, or in case this bond be registered, to the 
registered holder thereof 
Dollars, 
($ ), in gold coin of the United States of America, 
of or equivalent to the present standard of weight and fineness, 
on the first day of December, 1934, together with interest thereon 
from the date hereof at the rate of six per cent. (6%) per annum, 
payable semi-annually in like gold coin on the first days of Decem- 
ber and June of each year, in accordance with and upon presen- 
tation and surrender of interest coupons hereto attached as they 
severally become due. The principal hereof is hereby made pay- 
able at the Savings Union Bank and Trust Company, at and in 
the City and County of San Francisco, State of California, and 
the interest hereon is hereby made payable at said Savings Union 
Bank and Trust Company, San Francisco, California, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder. 


Both principal and interest shall be paid without deduction for 
any tax or taxes, assessments or other governmental charges 
which the Company or the Trustee may be required or permitted 
to pay thereon or to retain therefrom under any present or future 
law of the United States, or of any State, County, Municipality, 
or other governmental subdivision therein, not exceeding, how- 
ever, in the case of Federal income taxes payable under Acts of 
Congress, a tax equal to two per centum of the interest on the 
principal hereof. 


This bond is one of a series of bonds of Holland Land Com- 
pany known as its First Mortgage six per cent. Fifteen Year 
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Gold Bonds; issued and to be issued under and all equally secured 
by a Mortgage or Deed of Trust bearing date the Ist day of 
December, 1919, duly executed by Holland Land Company to 
the Savings Union Bank and Trust Company, San Francisco, 
California as Trustee. For the nature and extent of the security, 
the rights of the holders of the bonds and the terms and con- 
ditions upon which the bonds are issued and secured reference 
is made to said Mortgage or Deed of Trust. 

The bonds of said series are limited to an aggregate principal 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), are in denominations of $100, $500 and $1000 and 
are numbered from 1 to 2640, both inclusive, namely: 

Nos. 1-50, $100; Nos. 51-240, $500; Nos. 241-2640, $1000. 

This bond is subject to redemption on any day upon which 
interest is payable thereon upon the payment of the principal 
thereof and interest to the date of redemption, together with a 
premium of 2% upon the principal thereof in the manner and 
upon the notice provided in said Mortgage or Deed of Trust. 

This bond shall be transferable by delivery unless registered 
as to principal in the name of the holder on the books of the 
Virustee) mi the City of San Mrancisco, Statevor Calttornia, stich 
registry being noted hereon. After such registry no transfer 
shall be valid unless made on said books by the registered holder 
or by his duly authorized attorneys and similarly noted hereon. 
Such transfer on the said books may be made to bearer, and if so 
made to bearer, transferability by delivery shall be restored. 
This bond may again from time to time be registered or transfer- 
red to bearer. The interest coupons shall be transferable by 
delivery notwithstanding the registration of the bond to which 
they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said Mortgage or Deed of 
Trust. 


IN WITNESS WHEREOF, Holland Land Company has here- 
unto caused its corporate name to be subscribed and this bond to 
be signed by its President or one of its Vice-Presidents, and its 
corporate seal to be affixed, attested by its Secretary or Assistant 
Secretary thereunto duly authorized, and the interest coupons 
hereto attached to be authenticated by the fac-simile signature of 
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its Treasurer engraved thereon, as of the Ist day of December, 
11: 
HOLLAND LAND COMPANY, 


ATTEST: President. 


Secretary. 


INTERES COUPON 


On the first day of 19. eae , unless the bond 
hereinafter mentioned shall have been called for earlier redemp- 
tion, on surrender of this coupon, Holland Land Company will 
pay to the bearer at the Savings Union Bank and Trust Company, 
at the City and County of San Francisco, State of California, or 
at Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder of 

Dollars, 
($ ) in gold coin of the United States of America, being 
six (6) months’ interest then due on its First Mortgage six per 
cent, Piiteen Year Gold Bond o1 December a, 1919) Now au... 


Treasurer. 
TRUSTER S CERTIFICATE 

This is to certify that this bond is one of the bonds described 
in the within mentioned Mortgage or Deed of Trust, dated as of 
December 1, 1919, and executed by Holland Land Company to 
the undersigned as Trustee. 

SAVINGS UNION BANK AND 
TRUST COMPANY, 


Trust Officer. 
REGISTRATION 


This bond is registered as to principal by the owner hereof at 
the office of the Savings Union Bank and Trust Company, in 
the City and County of San Francisco, State of California. 

NOTICE—No writing on this bond except by an Officer of 
the Trustee. 


In Whose Name 
Registered 


Date of Registry Registrar 


AND WHEREAS, the said Board of Directors at its last men- 
tioned meeting did by said resolution select and designate Savings 
Union Bank and Trust Company, San Francisco, the party of the 
second part, to be Trustee of the trusts hereby created and de- 
clared, and did authorize the President or any Vice-President, 
and the Secretary or Assistant Secretary of the Company for and 
on its behalf in its name and under its corporate seal to sign the said 
bonds and to deliver the same with their respective interest cou- 
pons to the said Trustee to be held, certified and delivered by said 
Trustee as hereinafter provided and prescribed, and did further 
authorize and direct the President or any Vice-President, and 
the Secretary or Assistant Secretary of the Company for and on 
its behalf, in its name and under its corporate seal to make, exe- 
cute, acknowledge and deliver this indenture to the Trustee, and 


WHEREAS, all things necessary have been done to make said 
bonds when certified by the Trustee and issued, and this indenture 
and all the provisions hereof, the binding, legal and valid obliga- 
tion of the Company, and in pursuance of said authority and of 
all and every legal authority in it vested, the Company proposes 
to make, execute, and from time to time hereafter to issue, and 
deliver the bonds secured hereby: 

NOW, THEREFORE, THIS INDENTURE WITNESSETH: 
That in order to secure the payment of the principal and interest 
upon all said Two Million Five Hundred Thousand Dollars 
($2,500,000), face value, First Mortgage six per cent. Sinking Fund 
Fifteen Year Gold Bonds at any time issued and outstanding 
under this indenture according to their tenor and effect, and to 
secure the performance and observance of all the covenants and 
conditions therein and herein contained, and to declare the terms 
and conditions upon which said bonds are to be issued, received 
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} veces 2:8 and held, and for and in consideration of the premises and of the 

purchase and acceptance of said bonds by the holders thereof, and a 
of the sum of One Hundred Dollars ($100.00), lawful money of anc 
the United States of America to the Company duly paid by the des 

| Trustee at or before the ensealing and delivery of this indenture, y 
the receipt whereof is hereby acknowledged, the Company has a 
executed and delivered this indenture and has granted, bargained, Ba: 
sold, conveyed, confirmed, mortgaged, assigned, transferred, and 103 
set over, and by these presents does grant, bargain, sell, convey, a, 
confirm, mortgage, assign, transfer and set over unto the Trustee, anc 
| party of the second part, and to its several successors in the trust Ws 
hereby created, the lands hereinafter described (but excluding any 19: 
other lands owned by the Company), located principally in Recla- Sot 
° 5 6 . . €as 

: mation District No. 999 and in the Counties of Yolo and Solano a 
in the State of California and more particularly described as fol- Su 
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That certain lot, piece or parcel of land 
situate, lying and being in the Counties of Yolo 
and Solano, State of California, bounded and 
described as follows, to-wit: 


Beginning at a concrete monument marked 
“S. W. 19” set at the southwest corner of Section 
19, Township 7 North, Range 4 East, Mt. Diablo 
Base and Meridian, said corner being also the 
southeast corner of Swamp Land Survey No. 
1038, Yolo County Surveys; thence along the 
East line of said Swamp Land Survey No. 1038 
and the West line of said Section 19, North 0° 09’ 
West 4512.3 feet; thence leaving said section line 
East 5278.23 feet to the East line of said Section 
19; thence along said East line of Section 19, 
South 1° 01’ 50” East 4557.23 feet to the south- 
east corner thereof; thence along the South line 
of Swamp Land Survey No. 1041, Yolo County 
Surveys, South 89° 59’ East 2638.95 feet; thence 
along the West line of Swamp Land Survey No. 
473, Yolo County Surveys, South 5278.24 feet 
to a concrete monument marked “S. W. 473” set 
at the southwest corner thereof; thence along 
the South line of said Swamp.Land Survey No. 
473, South 89° 59’ East 1349.29 feet to a concrete 
monument marked “N. W. 557” set at the north- 
west corner of Swamp Land Survey No. 557, 
Yolo County Surveys; thence along the West 
line of said Swamp Land Survey No. 557 due 
South 1003.1 feet to a concrete monument marked 
“S. W. 557” set at the southwest corner thereof; 
thence along the southwest line of said Swamp 
Hand Survey No. 557 South 49° 57’ 30” East 
2762.0 feet to a point in the center line of Elk 
Slough, as said Slough existed in July, 1913; 
thence along the center line of said Slough with 
the following courses and distances: 


South 21° 43’ West 160.0 feet, 
South 8° 39’ West 190.2 feet, 
South 30° 3% East 183.7 feet, 
South 40° 29” East 202.7 feet, 
South 54° 23’ East 210.8 feet, 
South 65° 23’ East 708.3 feet, 
South 48° 03’ East 266.2 feet, 
South 32° 20’ East 564.6 feet, 
South 42° 47’ East 416.7 feet, 
South 44° 08’ East 200.9 feet, 
South 28° 40’ East 297.1 feet, 
South 12° 59’ East 145.0 feet, 
South 13° 43’ East 388.1 feet, 
South 5° 17’ East 553.4 feet, 
South 29° 45’ West 161.3 feet, 
South 53° 17’ West 299.4 feet, 
South 70° 23’ West 524.4 feet, 
South 47° 16’ West 213.7 feet, 


South 16° 04’ West 184.2 feet, 
South 1° 12’ East 240.0 feet, 
South 16° 23’ East 460.7 feet, 
South 5° 35’ East 287.4 feet, 
South 11° 56’ West 145.2 feet, 
South 40° 24’ West 158.9 feet, 
South 58° 21’ West 272.5 feet, 
South 48° 05’ West 368.2 feet, 
South 55° 03’ West 530.7 feet, 
South 33° 52’ West 175.8 feet, 
South 6° 26’ East 187.2 feet, 
South 25° 39’ East 140.9 feet, 
South 38° 57’ East 630.0 feet, 
South 30° 03’ East 118.4 feet 


to the northeast corner of Swamp Land Survey 
No. 376, Yolo County Surveys; thence along the 
northerly line of said Swamp Land Survey No. 
376, North 85° 17’ 30” West 4246.7 feet to a con- 
crete monument marked “N. W. 376” set at the 
northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 376, 
South 0° 20’ 20” West 3686.13 feet to a concrete 
monument marked ‘“S. W. 376” set at the south- 
west corner thereof; thence along the southerly 
line of said Swamp Land Survey No. 376, North 
89° 44’ East 367.0 feet and South 57° 14° 35” 
East 1040.9 feet to a concrete monument marked 
“S, E. G. M. K”; thence North 0° 20’ 20” East 
2981.34 feet to a concrete monument marked 
“N. E. G. M. K.”; thence South 73° 57’ 30” East 
1442.3 feet to a point on the center line of Elk 
Slough as said Slough existed in July, 1913; 
thence along said center line of Elk Slough with 
the following courses and distances: 


18° 42’ East 180.6 feet, 
42° 43’ East 302.2 feet, 
68° 42’ East 429.3 feet, 
85° 36’ East 624.9 feet, 
59° 47’ East 238.4 feet, 
33° 13’ East 239.1 feet, 
9° 33’ East 301.2 feet, 
20° 11’ West 301.6 feet, 
34° 16’ West 463.3 feet, 
45° 02’ West 468.6 feet, 
42° 55’ West 802.6 feet, 
62° 59’ West 451.3 feet, 
81° 04’ West 631.2 feet, 
South 86° 03’ West 492.7 feet, 
South 48° 16’ West 347.1 feet, 
South 26° 31’ West 591.3 feet, 
South 38° 12’ West 472.2 feet, 
South 2° 37’ West 219.2 feet, 
SOs Ne /Meastnoa7AOmteets 
South 13° 34’ East 324.0 feet, 
South 29° 20’ West 120.4 feet, 


South 
South 
South 
South 
South 
South 
South 
South 
South 
South 
South 
South 
South 


South 51° 02’ West 147.9 feet, 
South 72° 47’ West 209.4 feet, 
South 86° 41’ West 155.3 feet, 
South 78° 52’ West 331.2 feet, 
South 72° 25’ West 278.0 feet, 
South 34° 37’ West 172.5 feet, 
South 7° 49’ West 257.4 feet, 

South 13° 39’ East 330.3 feet, 
South 5° 17’ East 467.0 feet, 

South 21° 19’ West 200.8 feet, 
South 60° 06’ West 192.6 feet, 
North 86° 33’ West 299.5 feet, 
North 69° 14° West 487.9 feet, 
North 74° 09’ West 285.7 feet, 
South 83° 40° West 84.2 feet; 


thence leaving said slough center line due North 
2205.9 feet; thence due West 1288.7 feet; thence 
North 87° 21’ West 2649.0 feet; thence due 
South 3537.5 feet; thence due East 3429.0 feet to 
a point on the center line of Elk Slough as said 
Slough existed July, 1913; thence along said 
center line of Elk Slough with the following 
courses and distances: 


South 24° 27’ East 417.5 feet, 
South 1° 12’ East 380.0 feet, 

South 5° 25’ West 573.9 feet, 

South 22° 43’ West 261.0 feet, 
South 40° 44’ West 314.1 feet, 
South 48° 30° West 694.3 feet, 
South 62° 36’ West 304.1 feet, 
South 78° 03’ West 299.5 feet, 
North 82° 29’ West 145.3 feet, 
North 59° 37’ West 678.2 feet, 
North 75° 51’ West 245.4 feet, 
South 82° 26’ West 322.8 feet, 
South 59° 34’ West 159.7 feet 


to the easterly line of Swamp Land Survey No. 
369, Yolo County Surveys; thence along the 
easterly boundary of said Swamp Land Survey 
No. 369 North 14° 06’ 20” West 480.1 feet to a 
concrete monument marked “N. E. 369”; thence 
North 89° 06° 20” West 2241.35 feet to a con- 
crete monument marked “N. 369”; thence South 
0° 52’ 10” West 1319.42 feet to a concrete monu- 
ment marked “S. E. 3946”; thence North 89° 07’ 
40” West 1320.0 feet to a concrete monument 
marked “S. W. 3946”; thence South 0° 52’ 20” 
West 2971.29 feet to a concrete monument 
marked “S. W. 369”; thence South 76° 17’ 40” 
East 1202.6 feet to a point on the center line of 
Elk Slough as said Slough existed in July, 1913; 
thence following said center line of Elk Slough, 
South 16° 35’ West 57.4 feet, South 1° 19’ East 


“marked “N. W. 534”, set at the northwest corne 


565.1 feet, South 13° 44° West 269.7 feet, South 
17° Ol’ West 326.3 feet; thence leaving said 
slough center line North 76° 28’ 20” West 3395.7 
feet to a concrete monument marked “N. W. L.” 
set on the West line of Swamp Land Survey No. 
368, Yolo County Surveys; thence South 0° 41’ 
10” West 5266.71 feet along said West line of 
said Swamp Land Survey No. 368 and along the 
West line of Swamp Land Survey No. 366 and 
Swamp Land Survey No. 367, Yolo County Sur. 
veys, respectively, to a concrete monument set 
at the southwest corner of said Swamp Land 
Survey No. 367, and marked “S. W. 367”; thence 
South 33° 00’ East 2061.0 feet along the south- 
westerly line of said Swamp Land Survey No. 
367, to the westerly bank of Sutter Slough as 
said Slough existed in July, 1913; thence along 
said bank of Sutter Slough South 69° 23’ West 
211.3 feet, South 43° 49° West 137.2 feet, South 
29° 15’ West 190.3 feet, South 7° 45’ West 1484 
feet, South 6° 36’ East 174.2 feet and South 7' 
35’ East 400.4 feet to a point on the North line 
of Swamp Land Survey No. 137 Solano County 
Surveys; thence along said North line of Swamp 
Land Survey No. 137 North 88° 54° West 1480.0 
feet to a concrete monument marked “N. W., 
137” set at the northwest corner thereof; thence 
along the West line of said Swamp Land Survey 
No. 137 South 1° 04 West 2471.7 feet to the 
southwest corner thereof; thence along the North 
line of Swamp Land Survey No. 187, Solano 
County Surveys, North 88° 56° West 2640.0 feet 
to the northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 187, 
South 1° 05’ West 2640.9 to the southwest corner 
thereof; thence North 89° 33’ East 71.18 feet to 
the northwest corner of Swamp Land Survey No. 
139, Solano County Surveys; thence along the 
West line of said Swamp Land Survey No. 139, 
South 0° 27’ East 2640.0 feet to a concrete monu- 
ment marked “S. W. 139”, set at the southwest 
corner thereof; thence along the North line of 
Swamp Land Survey No. 140 and North line of 
Swamp Land Survey No. 147, Solano County 
Surveys, respectively, South 89° 33’ West 4817.6 
feet to a point on the East line of Swamp Land 
Survey No. 534, Solano County Surveys; thence 
along said East line of Swamp Land Survey 
No. 534, North 0° 21’ West 2460.9 feet to a con- 
crete monument marked “N. E. 534’, set at the 
northeast corner thereof; thence along the North 
line of said Swamp Land Survey No. 534, North 
89° 40’ West 2597.5 feet to a concrete monument 


thereof; thence along the West line of sai 
Swamp Land Survey No. 534, South 0° 18’ Eas 
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5255.0 feet to the northerly bank of Miner 
Slough as said Slough existed in July, 1913; 
thence along said northerly bank of Miner Slough 
with the following courses and distances: 


North 68° 10’ West 107.5 feet, 
North 52° 20’ West 166.9 feet, 
North 66° 22’ West 87.3 feet, 
South 66° 02’ West 49.2 feet, 
North 79° 13’ West 106.9 feet, 
South 80° 10° West 205.0 feet, 
South 49° 51’ West 217.1 feet, 
South 63° 03’ West 540.7 feet, 
South 71° 27’ West 163.5 feet, 
North 87° 53’ West 135.1 feet, 
North 67° 14’ West 121.5 feet, 
North 88° 52’ West 253.1 feet, 
South 73° 27’ West 193.0 feet, 
South 57° 52’ West 460.5 feet, 
South 78° 20’ West 59.3 feet, 
North 87° 55’ West 192.0 feet, 
North 72° 23’ West 264.4 feet, 
West 108.0 feet, 
South 65° 42’ West 340.2 feet, 
South 67° 37’ West 474.4 feet, 
South 61° 23’ West 155.6 feet, 
South 42° 40’ West 250.0 feet; 


thence leaving said bank of Miner Slough, North 
34° 33’ West 380.3 feet, North 21° 34’ West 
462.4 feet, North 61° 55’ West 123.4 feet, North 
43° 08’ East 38.00 feet and North 0° 06’ West 
214.4 feet, to a point on the North line of Swamp 
Land Survey No. 608, Solano County Surveys 
said point being North 89° 37’ West 772.00 feet 
from the northeast corner thereof; thence leay- 
ing said North line of Swamp Land Survey 


. No. 608, North 0° 06’ West 12,883.7 feet; thence 


along the arc of a circular curve with radius of 


' 17,724.9 feet tangent to last said course, a distance 


of 6195.5 feet; thence North 19° 55’ 40” East 
2459.8 feet to the South line of Swamp Land 


; Survey No. 862, Yolo County Surveys; thence 


along said South line of Swamp Land Survey 
No. 862 South 89° 04’ East 105.7 feet; thence 
leaving said South line North 19° 55’ 40” East 
681.5 feet to the East line of said Swamp Land 
Survey No. 862; thence along said East line of 
Swamp Land Survey No. 862, North 01° 16 
East 312.5 feet; thence leaving said East line 
North 19° 55’ 40” East 1786.9 feet to the South 
line of Swamp Land Survey No. 947, Yolo 
County Surveys; thence along said South line of 
Swamp Land Survey No. 947, South 88° 37’ 
East 105.4 feet; thence leaving said South line 
of Swamp Land Survey No. 947 North 19° 55’ 
40” East 11,197.3 feet to the South line of Swamp 
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Land Survey No. 793, Yolo County Surveys; 
thence along said South line of Swamp Land 
Survey No. 793 South 88° 34’ East 856.1 feet to 
the southeast corner thereof; thence along the 
East line of said Swamp Land Survey No. 793, 
North 0° 24’ East 2428.1 feet; thence North 19” 
55’ 40” East 5506.0 feet; thence South 88° 36’ 
East 211.0 feet; thence North 19° 55’ 40” East 
8955.6 feet, thence South 70° 04’ 20” East 1769.8 
feet to the South line of Section 24 of Township 
7 North, Range 3 East, Mt. Diablo Base and 
Meridian, being also the South line of Swamp 
Land Survey No. 432, Yolo County Surveys; 
thence along said South line of Section 24 and 
of Swamp Land Survey No. 432 and of Swamp 
Land Survey No. 1038, Yolo County Surveys, 
South 88° 46’ East 3804.2 feet to the point of 
beginning. 

Containing 19809.0 acres and being all of 
Swamp Land Surveys No. 636 and 606, and por- 
tions of Swamp Land Surveys No. 561, 550, 608 
and 532, of Solano County Surveys. and all of 
Swamp Land Surveys No. 370, 618, 969, 371, all 
of Locations 3946, 3943, and 3265, portion of 
Location 3498, also portions of Swamp Land 
Surveys No. 989, 651, 983, 376, 369, 368, 947, 
884, 1008, 1029, 807, 1005 and 432, Yolo County 
Surveys, also southwest quarter of Section 36, 
and the northeast quarter of the northeast quar- 
ter and the south half of the northeast quarter 
and a portion of the southwest quarter of the 
northwest quarter of Section 35, Township 7 
North, Range 3 East, Mt. Diablo Base and 
Meridian. 


That certain lot, piece or parcel of land 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to-wit: 


Beginning at a concrete monument 
marked “S. W. 384” set at the southwest corner 
of Swamp Land Survey No. 384, Yolo County 
Surveys; thence along the West line oi said 
Swamp Land Survey No. 384, North 0° 02’ 30” 
East 2752.96 feet; thence North 71° 10° East 
696.56 feet; thence along the West line of Swamp 
Land Survey No. 627, Yolo County Surveys, 
North 0° 01’ 30” West 3142.20 feet to the south- 
erly line of that certain parcel of land conveyed 
by June Page to Reclamation District No. 307 
by deed dated June 29, 1909; thence along said 
southerly line of property of Reclamation Dis- 
trict No. 307, South 72° 54’ East 3287.31 feet 
to the right or westerly bank of the Sacramento 
River; thence downstream along said bank of 
Sacramento River South 25° 13’ East 1327.72 
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feet, South 29° 37’ East 2296.0 feet, South 28° 43’ 
East 1158.93 feet; thence leaving said River 
bank, South 65° 55’ West 1068.0 feet to center 
of Elk Slough as said Slough existed in July, 
1913; thence along said center line of Elk Slough, 
with the following courses and distances: 


South 81° 29’ West 79.4 feet, 
South 55° 11’ West 183.9 feet, 
South 36° 31’ West 95.8 feet, 
South 16° 23’ West 88.6 feet, 
South 7° 54° West 211.0 feet, 
South 1° 22’ East 251.1 feet, 
South 3° 31’ West 114.2 feet, 
South 6° 44’ East 290.0 feet, 
South 3° 08’ West 256.4 feet, 
South 38° 04’ West 163.8 feet, 
South 46° 46’ West 297.8 feet, 
South 42° 41’ West 315.6 feet, 
South 57° 05’ West 206.1 feet, 


South 61° 30’ West 264.0 feet, 
South 46° 01’ West 119.5 feet, 
South 38° 43’ West 490.8 feet, 
South 46° 58’ West 164.2 feet, 
South 89° 12’ West 145.0 feet, 
North 79° 15’ West 203.6 feet, 
North 59° 18’ West 158.8 feet 


to the westerly line of Swamp Land Survey No. 
320, Yolo County Surveys; thence along said 
westerly line, North 2° 30’ 50” West 1220.7 feet 
and North 24° 24’ West 1706.83 feet; thence 
along the southerly line of said Swamp Land 
Survey No. 384, South 61° 56’ 40” West 1310.24 
feet and South 89° 53’ 30” West 916.08 feet to 
the point of beginning. 


Containing 658.9 acres, and being all of 
Swamp Land Survey No. 384 and portions of 
Swamp Land Surveys No. 627 and 320, Yolo 
County Surveys. 
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Excepting, however, easements thereon for reclamation and 
other purposes heretofore granted to Reclamation District No. 
999 of and in the State of California and excepting also ease- 
ments for roads granted by the Company. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances hereunto belonging or in anywise ap- 
pertaining, and the reversion and reversions, remainder and re- 
mainders, rents, issues and profits thereof. 


ALSO all buildings and other structures, fixtures, furniture, 
implements, tools, wagons, automobiles, boats, barges, pumps, 
vehicles, harness, horses, cattle, hogs and other livestock and all 
other equipment and movable property of the Company of every 
nature and wheresoever situate. 


TO HAVE AND TO HOLD all and singular the said premises 
and property, real and personal, hereby granted, conveyed, trans- 
ferred, mortgaged or assigned, or intended so to be, to the Trustee 
and to its successors in trust and their assigns forever. 

In trust, nevertheless, for the equal and proportionate use, 
benefit and security of all present and future holders of the bonds 
and interest obligations issued and to be issued under and secured 
by this indenture, and for the enforcement of the payment of said 
bonds and interest coupons when payable, and the performance 
of and compliance with the covenants and conditions of this inden- 
ture, without preference, priority or distinction, as to lien or other- 
wise, of any one bond over any other bond, it being intended that 
the lien and security of this indenture shall take effect from its 
date without regard to the time of the actual issuance, sale or ne- 
gotiation of said bonds, subject, however, to the terms, provisions 
and stipulations in said bonds contained, and for the uses and pur- 
poses and upon and subject to the terms, conditions, provisions, 
covenants and agreements in this Mortgage and/or Deed of Trust 
expressed and declared; provided, however, that the Company, 
unless and until it shall make default in the payment of either the 
principal of the said bonds or of the interest to grow due thereon, 
or in performing one or more of its covenants and premises herein 
contained, shall be entitled to possess, use, enjoy, operate, manage 
and control its said properties and the whole thereof, and shall 
also have the right to take and dispose of the rents, issues and 
profits of the said properties in the same manner and with the 
same effect as if this indenture had not been made; and provided 
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further that if the Company, its successor and assigns, shall well 
and truly pay or cause to be paid the principal of said bonds and 
the interest to accrue thereon, and shall duly perform all and sin- 
gular its promises and covenants herein contained, then the lien 
and charge hereby created and the estate and title hereby granted 
shall immediately cease and determine, and the Trustee shall 
thereupon immediately release and reconvey to the Company or 
its assigns all and singular the property then held by it hereunder. 

And it is hereby covenanted that all of the said bonds to be 
secured hereby and the coupons thereon shall be issued, certified 
and delivered, and the uses and trusts upon which the Trustee 
shall hold said property hereinbefore described and the powers 
which the Trustee is authorized to exercise in respect thereto 
and the covenants and promises of the Company concerning the 
same are the following, to-wit: 


AURSET Cie ae 


PORM PXECULION, MATURITY (REGISTRY AND 
EXCHANGE OF BONDS. 


Section 1. The bonds issued hereunder, together with the in- 
terest coupons appertaining thereto and the Trustee’s certificates 
endorsed thereon shall be substantially in the form and of the 
tenor, effect and purpose hereinbefore recited and shall be known 
as First Mortgage Six Per Cent. Fifteen Year Gold Bonds of 
Holland Land Company. 

Section 2. Whenever and as required by resolution of the 
Board of Directors of the Company, the bonds secured hereby 
shall be executed by the Company by the signature of its Presi- 
dent or any Vice-President and of its Secretary or Assistant Secre- 
tary, and shall be delivered to the Trustee for certification, and 
thereupon the Trustee shall certify the same as provided in this 
Indenture and shall redeliver the same to the Company. Each 
and all of the said bonds having been so executed, certified and 
issued as aforesaid, shall be a valid and binding obligation upon 
the Company, and shall be secured hereby, notwithstanding the 
officers or any of them by whom said bonds shall have been 
signed shall have ceased to be such officer at the time the bond 
shall be certified or issued. The coupons to be attached to the 
bonds secured hereby and hereby secured shall be authenticated 
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by the lithographed facsimile signature of the present Treasurer 
of the Company, notwithstanding he may have ceased to be such 
Treasurer at the time such bonds shall be actually certified or 
issued. 


Section 3. The aggregate principal sum of all bonds which 
may be issued and outstanding under and secured by this in- 
denture shall at no time exceed the amount of Two Million Five 
Hundred Thousand Dollars ($2,500,000), face value. Said bonds 
shall be numbered consecutively from One (1) to Two Thousand 
Six Hundred and Forty (2640), both numbers inclusive; bonds 
numbered One (1) to Fifty (50) both numbers inclusive, to be of 
the denomination of One Hundred Dollars ($100.00) each; bonds 
numbered Fifty-one (51) to Two Hundred and Forty (240), 
both numbers inclusive, to be of the denomination of Five Hun- 
dred Dollars ($500.00) each; bonds numbered from Two Hundred 
and Forty-one (241) to Two Thousand Six Hundred and Forty 
(2640), both numbers inclusive, to be of the denomination of 
One Thousand Dollars ($1000.00) each; all of said bonds shall 
mature and be payable upon the first day of December, 1934. 


Section 4. On each of said bonds there shall be thirty (30) 
interest coupens of the proper face value. The first of said 
coupons shall be payable on the first day of June, 1920, and each 
successive coupon shall be payable six (6) months after the pre- 
ceding six (6) months, at the rate of six per cent. (6%) per annum 
upon the face value of such bond. 


Section 5. The bonds shall pass by delivery unless the same 
shall be registered in the owner’s name and such registration 
noted on such bond by the Trustee. The Trustee shall keep 
books at its office for the purpose of registering the bonds issued 
hereunder, and upon presentation for registration shall register 
as hereinafter prescribed, under such reasonable regulations as 
it shall prescribe, any bonds issued hereunder. After such re- 
gistration no transfer of said bond shall be valid unless made on 
the said books by the registered holder or by his duly authorized 
attorney and similarly noted thereon. Such transfer on the said 
books may be made to bearer, and if so made to bearer, the trans- 
ferability of said bond by delivery shall thereby be restored, but 
registry of such bond may be made from time to time by the 
then holder, and transferability may be restored as before. The 
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interest coupons attached and appertaining to such bond shall be 
transferable by delivery, notwithstanding such registration. 


Section 6. In case any bond or coupon secured hereby shall be 
mutilated, lost or destroyed, the Company in its discretion may 
issue, and thereupon the Trustee shall certify and deliver a new 
bond or coupon of like tenor and amount, bearing the same dis- 
tinctive number as the one mutilated, lost, or destroyed in ex- 
change for, and upon cancellation of the mutilated bond or coupon, 
or in lieu of and in substitution for the same if lost or destroyed. 
In case of loss or destruction the applicant for a substituted bond 
or coupon shall furnish to the Company satisfactory evidence of 
the loss or destruction of such bond or coupon, and shall furnish 
indemnity satisfactory to it and to the Trustee. The Trustee 
shall incur no liability for anything done under the provisions 
of this section. The Company may charge for the issuance of 
such new bonds or coupons an amount sufficient to reimburse it 
for the expense incurred by it thereby, including any stamp tax 
or governmental charge required to be paid. 


Section 7. The principal of all of said bonds issued hereunder 
shall be payable at Savings Union Bank and Trust Company of 
San Francisco, in the City and County of San Francisco, State 
of California, and the interest thereon shall be payable at said 
Savings Union Bank and Trust Company, San Francisco, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder, 
and until the payment of the principal of the bonds secured 
hereby, the Company shall at all times provide that such coupons 
when presented as hereinbefore provided shall be paid. 


FUSE LG Ds eae 


CERTIFICATION, ISSUANCE AND APPROPRIATION 
OF BONDS: 


Section 1. Only such bonds as shall bear thereon a certificate 
substantially in the form hereinbefore recited, signed by the 
Trustee, shall be secured by this indenture or shall be entitled to 
any lien, right or benefit hereunder, and no such bonds or coupons 
appertaining thereto shall be valid for any purpose until such 
certificate on such bonds shall have been signed by the Trustee 
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and such certificate by the Trustee upon any such bonds shall be 
conclusive evidence and the only evidence that the bond so au- 
thenticated or its coupons have been issued hereunder, and that 
the holder is entitled to the benefit of the trusts hereby created. 
Before authentication and delivery of any bond the coupons 
thereon then matured shall be cut off and cancelled by the Trustee 
and on its written demand delivered to the Company. The 
Trustee shall not certify any bond after its date of maturity. 


Section 2. The amount of bonds secured hereby which may be 
executed by the Company and which may be certified by the 
Trustee is limited so that at any one time there shall not have 
been executed and certified bonds secured hereby of an aggregate 
principal sum exceeding Two Million Five Hundred Thousand 
Dollars ($2,500,000), face value. 

Section 3. Upon the execution and recording of this indenture 
the bonds authorized to be issued hereunder and to be secured 
hereby shall by the Trustee be certified and delivered forthwith 
to the Company or its order on demand. 

Section 4. All bonds whenever issued and for whatever pur- 
pose are equally secured by and are entitled to the benefit of the 
trusts created in this indenture without priority one over another. 


PG leis while 
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Section 1. The Company covenants and agrees that it will 
duly and punctually pay, or cause to be paid, to the holder or 
holders of the bonds created hereby, as hereinbefore provided, 
the principal and interest of every bond issued hereunder at the 
time and place and in the manner hereinbefore and in said bonds 
provided according to the true intent and meaning thereof and 
of these presents without deduction for any tax or taxes, assess- 
ments or other governmental charges which the Company or the 
Trustee may be required or permitted to pay thereon, or to re- 
tain therefrom, under any present or future law of the United 
States or of any State, County, Municipality or other govern- 
mental subdivision therein, not exceeding, however, in the case 
of Federal income taxes payable under Acts of Congress, a tax 
equal to two per cent. (2%) of the interest on the principal 
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thereof. When and as any bond or bonds or any coupon or 
coupons shall be paid, the same shall be cancelled. 


Section 2. The Company agrees that it will at maturity pay 
and discharge all taxes, assessments and governmental charges 
lawfully imposed upon the property hereby conveyed or upon the 
income or profits thereof, and all charges, fees and taxes imposed 
by any governmental authority upon its corporate franchise or 
its right to do business as a corporation or upon its income, so 
that the priority of this Mortgage shall be fully preserved in 
respect of all such property, and so that its corporate existence 
and powers shall be in no respect endangered or impaired by non- 
payment thereof. 


Section 3. The Company hereby further covenants and agrees 
that it will not voluntarily create or suffer to be created any lien 
or charge on the said property or any part thereof hereby con- 
veyed, having priority to or preference over the lien of this in- 
strument; provided, however, that the lien of any tax, or assess- 
ment levied or of any bonds issued by the State of California or by 
any county, city, town, municipality, school district, reclamation 
district, irrigation district or any other public or governmental 
subdivision of the State and the lien of any assessment levied to 
pay such bonds shall not be deemed to be the voluntary creation 
or suffering to be created of any lien, charge or encumbrance 
and shall not be deemed to be a prior encumbrance, charge or 
lien on such real property within the meaning of this clause un- 
less an installment or call of such tax, assessment or bonds shall 
be past due and delinquent and provided further that this section 
is subject to the provisions of Section 7 of this article. The 
Trustee or any one or more of the holders of the bonds issued 
hereunder and outstanding, in case default be made by the Com- 
pany in the payment or discharge of any such lien or charge upon 
the said property or any part thereof, at its or their option and 
without any impairment or prejudice to its or their right here- 
under, may pay and discharge the same and the Company shall, 
and it hereby covenants and agrees to repay to the Trustee or to 
the holder or holders of said bonds, as the case may be, on demand 
the amounts expended by it or them for such purpose, together 
with interest thereon at the rate of six per cent. (6%) per annum 
from the date of each such payment until repaid, and the amounts 
so paid with the said interest thereon shall be, and are hereby 
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secured and declared to be a first charge and lien upon the said 
property, real and personal, hereby conveyed, assigned and trans- 
ferred. 


Section 4. The Company agrees that it will at all times keep 
insured the buildings upon its property, excepting the buildings 
erected by purchasers of land under contract, to the reasonable 
insurable value thereof, against loss by fire, in responsible fire 
insurance companies authorized to do business in California, and 
that all policies for such insurance shall make the loss, if any, 
payable to the Trustee for the benefit of the Company and the 
bondholders as their respective interests shall appear, and said 
insurance policies shall, if at any time requested by the Trustee, 
be delivered to the Trustee. All moneys received by the Trustee 
under any of such policies on account of any loss by fire shall be 
held by it as security for the payment of the principal and inter- 
est of the bonds secured hereby, providing, however, that in the 
event that the Company within one year after the adjustment of 
said loss shall reconstruct, replace or repair the property 
on account of which such insurance shall have been paid, 
or shall make other permanent improvements on the mort- 
gaged property, then if the Company shall not be in default 
under any covenant hereof, the Trustee shall pay to the Company, 
upon receipt of its certificate setting forth such an expenditure, 
so much of said insurance money as shall be needed to reimburse 
the Company for such repairs, replacements, construction or im- 
provements. In the event the whole or any portion of such 
moneys shall not have been paid to the Company as aforesaid 
within the period of one year after such loss by fire the Trustee 
shall thereupon place the same in the sinking fund as hereinafter 
provided. 


Section 5. The Company will at all times keep its lands, build- 
ings, dikes and ditches and other property in good and working 
order, and on demand shall furnish to the Trustee satisfactory 
evidence of its compliance with this section, and if default shall 
be made by the Company in making any of the payments required 
by this article, or in complying with any of the provisions of this 
section, the Trustee in its discretion may repair or renew such 
property or any part thereof, or make any such payments, without 
any impairments of its rights or remedies hereunder by reason of 
such default, and the Company shall on demand repay to the Trus- 
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tee all sums so expended by it for said purposes with interest 
thereon at the rate of six per cent. (6%) per annum from the date 
of such expenditure, and the Trustee shall have a lien for all such 
expenditures on any property or funds held by it under this mort- 
gage prior to the lien of said bonds; but the Trustee, however, 
shall not be under any obligation to do any of said work or repair 
or to make any such payment unless requested so to do in writing 
by twenty-five per cent. of the bondholders, and furnished by them 
with the requisite means thereof. 


Section 6. The Company agrees that it will furnish at any 
and all times when and as requested and will execute and deliver 
to the Trustee such further assurances, conveyances, assignments, 
pledges and deposits of any contracts, choses in action and real 
and personal property which are hereby mortgaged or intended 
so to be, as the Trustee may reasonably direct or request. The 
Company covenants and agrees that it will well and truly keep, 
observe and perform any and all lawful obligations and regu- 
lations now or hereafter imposed upon it by contract or prescribed 
by any law of the United States or of the State of California, or 
by any ordinance of any municipality or governmental body hav- 
ing jurisdiction or control thereof or in respect thereto, as a law- 
ful condition for the continued enjoyment of the rights and fran- 
chises now owned by the Company or hereafter acquired by it, to 
the end that such contracts, rights and franchises may be main- 
tained and preserved and may not become abandoned, forfeited 
or in any manner impaired. The Company covenants and agrees 
that it will cause this indenture to be duly and properly filed for 
record and recorded in the office of the County Recorder of the 
City and County of San Francisco, and of the Counties of Solano 
and Yolo, in the State of California, and that it will be properly 
and legally recorded, so that due and legal notice of its terms 
will be given, and that it will hereafter cause to be duly and 
properly filed for record and recorded any supplement hereto or 
any conveyance or transfer hereunder, so far as may be necessary 
to make this indenture and all such conveyances or transfers a 
good and valid lien upon the properties respectively covered 
thereby against all persons whomsoever. 


Section 7. In the event that Reclamation District No. 999 of 
the State of California or any other reclamation or other dis- 
trict of the State of California, other than road or school dis- 
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tricts, shall issue any bonds of such districts to be paid by any 
assessment or assessments levied on any of the property covered 
by this indenture, or shall issue warrants and permit the same to 
remain unpaid for more than one year from date of issuance 
thereof, the Company will acquire such proportion of said district 
bonds or warrants as the total amount of the district assessment 
levied upon its lands to provide for the payment of said bonds or 
warrants shall bear to the total district assessment levied upon all 
of the lands within the boundaries of said District to provide for 
the payment of said bonds or warrants, and deposit the same with 
the Trustee and the same shall become a part of the trust estate 
without the incurring of any additional obligation on the part of 
the Trustee; and failure so to deposit said bonds or warrants with 
said Trustee within a period of forty-five (45) days after the 
issuance thereof shall constitute a default hereunder. Such bonds 
and warrants may be sold by the Company in the amount, at the 
prices and times approved by the Trustee and the proceeds used 
to pay calls made from time to time upon said assessment; and 
said warrants may also be used to pay calls made from time to 
time upon said assessment. 


Section 8. The Company shall furnish to said Savings Union 
3ank and Trust Company, a corporation, annually a financial 
statement of its business, showing its cash receipts and expendi- 
tures in complete detail, and when so requested, have such state- 
ment prepared by an independent certified accountant. 


Section 9. In order to prevent any accumulation of coupons 
or claims for interest after maturity thereof, the Company cove- 
nants that it will not directly or indirectly extend or assent to 
the extension of the time for the payment of any coupon or claim 
for interest on any of the bonds secured hereby and the Com- 
pany will not directly or indirectly be a party to or approve of 
any such arrangement by purchasing or funding said coupons or 
claims for interest or in any other manner. In case the time for 
payment of such interest shall be extended whether or not such 
extension be with the consent of the Company, such interest 
coupons shall not be entitled, in case of default hereunder, to 
the benefit or security of this indenture, except subject to the 
prior payment in full of the principal of all bonds issued here- 
under then outstanding and of all matured interest on coupons, 
the payment of which has not been so extended. 
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Section 10. The Company agrees that during the year 1920, it 
will expend through Reclamation District No. 999 not less than 
Fifty Thousand Dollars ($50,000.00) for district improvements 
and reclamation and also the further sum of not less than Fifty 
Thousand Dollars ($50,000.00) for Company improvements. 


Section 11. The Company agrees that the proceeds of the sale 
of any of the lands of the Company in the Yolo By-Pass or of the 
sale of any stock of Holland By-Pass Company which may be 
issued to Holland Land Company in exchange for the lands of 
Holland Land Company in Yolo By-Pass shall first be used in 
permanent or capital improvements of the Company or in per- 
manent or capital improvements of Reclamation District No. 999 
or in the acquisition of additional lands in Reclamation District 
No. 999 which shall thereupon become subject to the lien of this 
indenture, and that any of said balance which shall not be so ex- 
pended shall be added to the sinking fund. 

Section 12. The Company further agrees that any land here- 
after acquired by the Company within the levees of Reclamation 
District No. 999 shall be and become subject to the lien of this 
indenture. 


WREICEESLTVE 
SINKING FUND AND REDEMPTIONS. 


Section 1. The Company shall create a sinking fund for the 
purchase, redemption and payment of the bonds secured hereby 
as herein provided, by payment to the Trustee on or before the 
first day of January, 1921, of not less than One Hundred Thou- 
sand Dollars ($100,000), and by payment on or before the first 
day of January of each succeeding year thereafter until and in- 
cluding 1934, of a sum not less than One Hundred Thousand 
Dollars ($100,000), and the Company hereby covenants to pay 
to the Trustee for and on account of said sinking fund the said 
sums of money at the times hereinbefore mentioned. 

Section 2. That upon any payments to the Trustee by the 
Company in cash as and for the sinking fund as provided in this 
article, the Trustee shall forthwith purchase in the open market 
at the then market price thereof, but not exceeding par and ac- 
crued interest, and a premium of two per cent. (2%) of the 
face value thereof, as many of the bonds secured hereby as can 
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be acquired with any funds which the Trustee may then have in 
its possession from any and all sources in or for the account of 
such sinking fund, and if the Trustee shall have Five Thousand 
Dollars ($5,000.00) or more which has not been used for such 
purchase of bonds after ten days from the receipt thereof the 
Trustee shall forthwith publish notice at least five (5) days in 
some daily newspaper of general circulation printed and pub- 
lished in the said City and County of San Francisco that a speci- 
fied number of bonds secured by this Mortgage and/or Deed of 
Trust will be purchased for said sinking fund and inviting bids 
at a time fixed therein, not exceeding fifteen (15) days from the 
first day of such publication, for the sale to it of such bonds at 
prices to be named by the respective bidders, and upon receipt of 
said bonds the lowest bid or bids, providing the same shall not 
be more than one hundred and two per cent. (102%) of the face 
value of such bonds plus accrued interest, shall at the time speci- 
ed be accepted and the bonds purchased to the extent permitted by 
the sum of money held by the Trustee in or for the account of said 
sinking fund. In the event the Trustee shall not have purchased, 
as above provided in this section, a sufficient number of bonds 
to permit the investment therein of all moneys available for 
such purchase in the sinking fund, the Trustee shall thereupon 
draw by lot for payment upon the semi-annual interest date 
next ensuing, so many outstanding bonds secured hereby as can 
be paid for at the price of one hundred and two per cent. (102%) 
of the face value thereof and interest to accrue thereon at such 
next ensuing semi-annual interest date, out of the moneys then 
available in said sinking fund, and shall advertise the serial num- 
bers of the bonds so drawn in a newspaper of general circulation 
printed and published in said City and County of San Francisco, 
daily, excepting Sundays, for twenty (20) days, the first publi- 
cation to be at least four (4) weeks prior to the date of redemp- 
tion, and by such advertisement shall require any such bonds so 
numbered to be presented for redemption to the Trustee at the 
City and County of San Francisco, at said price of one hundred 
and two per cent (102%) of the face value thereof and accrued 
interest on said semi-annual interest date then next ensuing, and 
shall state that interest on such bonds so numbered will cease to 
accrue on the said next semi-annual interest date. 

If any of said bonds so drawn shall be registered, the Trustee 
shall send by mail, in addition to the notice hereinbefore provided 
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to be given, a similar notice to the registered holder thereof at 
his address as it may appear upon the bond register kept by the 
Trustee. Interest on the bonds so drawn shall cease to accrue 
upon the interest date so named in said advertisement, and said 
bonds shall then cease to participate in the security of this Mort- 
gage and/or Deed of Trust and the coupons and claims for interest 
subsequent to said date upon the said bonds or upon the money 
deposited in lieu thereof shall be and become void, and on and 
after said date such bonds upon presentation and surrender 
thereof, together with all unpaid coupons attached thereto, shall 
be redeemed and taken by the Trustee for the account of and for 
the said sinking fund at the said price of one hundred and two 
per cent. (102%) of the face value thereof and accrued interest 
to said date. If any of the bonds so drawn and advertised shall 
not be presented for payment the moneys applicable to the pay- 
ment of such bonds shall thereafter be held by the Trustee upon 
a special trust for the redemption of said bonds when the same 
shall be presented and surrendered. Any surplus at any time re- 
maining in the sinking fund, after the purchase or redemption of 
bonds as above, shall be by the Trustee added to and used together 
with subsequent sinking fund payments made to it by the Com- 
pany hereunder. In the event of redemption by the Company 
at any time of all of the outstanding bonds secured by this Mort- 
gage and/or Deed of Trust, all moneys held in special trust as 
herein provided shall become and be payable to the Company. 
Section 3. The Company hereby expressly reserves the right 
to pay and redeem all or any of the bonds hereby secured on any 
interest payment date, that is to say, on the first day of June or 
the first day of December in any year before maturity, by paying 
to the Trustee in gold coin, as aforesaid, for every bond called the 
amount of the principal thereof, and in addition two per cent. 
(2%) premium thereon, together with all interest accrued on the 
same and unpaid at the time fixed for such redemption. The 
Company shall present to the Trustee at least sixty (60) days be- 
fore the date to be fixed for such redemption a copy of a resolu- 
tion of its Board of Directors, certified by its Secretary under its 
seal, declaring the intention of the Company to redeem and pay 
all or part of the amount of said bonds issued and outstanding, 
stating the number and the amount in face value of the bonds 
proposed to be redeemed and paid. Thereupon the Trustee shall 
draw by lot from the whole number of bonds then outstanding, 
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if a less number than all of the bonds issued and outstanding is so 
to be redeemed, the number of bonds the Company has so declared 
its intention of redeeming, and the Company shall thereupon ad- 
vertise the serial numbers of the bonds so drawn, but if the Com- 
pany is to pay and redeem all of the said bonds outstanding the 
Company shall advertise that all of said bonds outstanding will 
be redeemed and paid. Publication shall be made in such in- 
stance at least twenty (20) days in some daily newspaper of 
general circulation printed and published in said City and County 
of San Francisco, except Sundays, the first publication to be at 
least four (4) weeks before the date fixed in such publication for 
such redemption, and such notice shall state that such bonds will 
be redeemed by the Company at the office of the Trustee at the said 
City and County of San Francisco at their face value with two per 
cent (2%) premium and accrued interest at said next specified 
interest date, and that on such date interest on such bonds shall 
cease to accrue, and the Company prior to the date set for such 
redemption shall deposit with the Trustee the moneys necessary 
to make such payments. If any of said bonds so called for redemp- 
tion shall be registered, the Company shall send a similar notice to 
the registered holder thereof at his address as same may appear on 
the bond register kept by the Trustee. Interest shall cease to ac- 
crue on the date of redemption specified in said notice upon the said 
called bonds or upon the money deposited in lieu thereof. If any 
bonds so called shall not be presented for payment, the moneys 
applicable to the payment thereof shall thereafter be held by the 
Trustee on,a special trust for the redemption of said bonds when 
the same shall be presented and surrendered, and said bonds shall 
cease to participate in the security of this Mortgage and/or Deed of 
Trust. When all outstanding bonds shall have been called for 
redemption and the money necessary therefor shall have been paid 
to the Trustee, it shall be the duty of said Trustee forthwith to 
release and satisfy this Mortgage and/or Deed of Trust. All 
bonds of the Company redeemed or received by the Trustee under 
this article shall be forthwith cancelled, and the Trustee shall 
thereupon deliver the bonds with the coupons appertaining there- 
to, after being cancelled, to the Company at any time thereaiter 
upon receiving a copy of the resolution of the Board of Directors 
of the Company certified by its Secretary under its corporate seal 
requesting the return of said cancelled bonds and coupons, and no 
bonds shall be issued in substitution or exchange therefor or in 
lieu thereof. 
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Section 4. The Trustee shall also place in said sinking fund 
any insurance money received by it, which has not been with- 
drawn by the Company in accordance with the provisions of 
Section four (4) of Article III of this Mortgage and/or Deed of 
Trust, and also any other money or moneys which the Company 
may pay to it from time to time as and for a part of said sinking 
fund. All moneys received by the Company as compensation for 
any property taken subject to the lien of this indenture which may 
be taken by the exercise of eminent domain shall be paid to the 
Trustee and constitute a part of said sinking fund. 


Section 5. At any time, until the Company shall have been 
notified by the Trustee that a default exists concerning any coven- 
ants of this indenture, the Company shall be entitled to procure 
from the Trustee partial releases of any of the lands subject to 
the lien created by this instrument, upon a total payment to the 
Trustee of not less than the sum of One Hundred Seventy-five 
Dollars ($175.00) for each acre of land so to be released. 


All moneys paid into said sinking fund, whether before or after 
said moneys shall have been used for redemption of bonds as else- 
where provided in this indenture, (excepting moneys paid into 
said sinking fund to obtain the release of a particularly described 
acreage) shall constitute a credit which the Company at any time, 
by resolution of the Board of Directors properly certified and 
delivered to the Trustee, may use as and for either partial or 
entire payments towards said sum of One Hundred Seventy-five 
Dollars ($175.00) per acre in order to obtain releases of particular 
parcels of land. 


Section 6. The Company may retain for use for any and all 
Company purposes, and free and clear of the lien created by this 
instrument, the first ten per cent. (10%) of the gross selling price 
which the Company may receive through the sale of any of its 
properties subject to the lien hereof; and thereafter, as payments 
shall be made on account of the balance of the selling price, the 
Company may also retain for its purposes, and free and clear of 
said lien as aforesaid, forty per cent. (40%) of any payment on 
account of the balance of said selling price, and the remaining 
sixty per cent. (60%) thereof shall be paid to the Trustee until 
not less than the sum of One Hundred Seventy-five Dollars 
($175.00) per acre has been paid to said Trustee; and thereafter, 
all further payments on account of the balance of said selling 
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price may be retained by the Company for its purposes, free and 
clear of the lien of this Indenture. If payments to the Trustee 
under this section do not aggregate said sum of One Hundred 
Seventy-five Dollars ($175.00) per acre, the Company covenants 
to pay the balance thereof whenever the purchaser makes the final 
payment upon his contract of purchase. Said payments to the 
Trustee shall become and be a part of the sinking fund which is 
provided in this article and shall be credited to the Company upon 
the annual sinking fund payments required by Section 1 of this 
article. 

Section 7. The Company shall pay to the Trustee the sum of 
Two Hundred Thousand Dollars ($200,000.00) in the manner 
provided in this section, which sum the Trustee shall hold as a 
special contingent fund which shall not be used or disposed of for 
any purpose except as hereinafter in this section provided. The 
Trustee shall invest moneys in the said special contingent fund 
at the direction of the Company in securities of the character in 
which savings bank organizations existing under the laws of the 
State of California shall at the time be permitted by law to invest. 
The Company covenants to pay to the Trustee for such special 
contingent fund from the ten per cent. (10%) payments which it 
may receive and use from the sale of any of its properties subject 
to the lien hereof as in Section six (6) of this article referred to, 
until the aggregate of said payments, together with payments 
from other sources shall total the said sum of Two Hundred 
Thousand Dollars ($200,000.00), and thereafter said special con- 
tingent fund shall be maintained until the bonds secured by this 
indenture shall have been fully paid and redeemed. 

During the existance of the lien created by this indenture said 
special contingent fund shall not be used or disposed of for any 
purpose except that in the event that the Company shall have 
need of money for the purpose of protecting its properties against 
damage, destruction by flood or other act of God or resulting 
therefrom or for the purpose of restoring, repairing or reclaiming 
the said properties or any part thereof from destruction or damage 
so caused or so resulting or for the purpose of paying extraor- 
dinary assessments levied by Reclamation District No. 999 for the 
purposes hereinbefore recited and said special contingent fund or 
proceeds from the sale of securities held therein may be expended 
for any of said purposes whenever written demand therefor is 
made by the Company upon the Trustee. 
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In the event that any moneys are taken from said special con- 
tingent fund then said special contingent fund shall be restored 
before any dividends shall be paid upon the stock of the Company. 


AR LICLE,,V,, 


SALES, EXCHANGES AND RELEASES OF 
MORTGAGED PROPERTIES. 


Section 1. The Company while it shall rightfully remain in 
possession of the property hereby mortgaged or conveyed and 
whether it be in default or not in default under the terms and pro- 
visions of this instrument may sell from time to time either at 
public auction or at private sale, or agree to sell, for such price and 
upon such terms and conditions as the Board of Directors or the 
Company may deem to be fair, or may exchange or otherwise 
dispose of upon like terms, free and clear of this instrument and 
the lien created hereby, all or any of the personal property in its 
possession held subject to the lien hereof which in the opinion of 
the Board of Directors of the Company shall have become or shall 
be unsuitable or unnecessary for the use of the Company or shall 
have become worn out, unserviceable or obsolete, and also any of 
the growing or harvested crops of every kind, also all or any 
livestock, also all or any incomes, rents, issues, profits, or earn- 
ings of every kind or character derived by the Company from 
any of its real or personal property, and when such sales, ex- 
changes or other disposition of any of such property shall have 
been so made the said property shall ipso facto be free and clear 
of this instrument and of the lien created hereby. 

Section 2. All property, real and personal, acquired by ex- 
change as in this article provided, immediately upon such ac- 
quisition shall become subject to the lien and provisions of this 
instrument, and, upon request of the Trustee, shall be forthwith 
conveyed, assigned and transferred to the Trustee, and shall be 
held by it under the trusts and conditions and for the purposes of 
these presents; but any payments of money, stock or any obli- 
gations, warrants or evidences of indebtedness received by the 
Company for rents, or otherwise, or received by the Company 
upon the sale of lands in an amount in excess of the payment re- 
quired to be paid to obtain release of the same as herein in Article 
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IV provided, or upon the sale of land not covered by the lien ot 
this indenture shall not be covered by the lien hereof. 


Section 3. The Company while it shall remain in possession 
of the property hereby mortgaged or conveyed, subject to the 
lien of this instrument, prior to notification by the Trustee of the 
existence of an event of default under the terms or provisions of 
this instrument, may from time to time make such modifications, 
substitutions, renewals or extensions in or of any leases and other 
contracts subject to the lien of this instrument, and execute such 
leases and other contracts with reference to the properties sub- 
ject to the lien of this instrument, as the Board of Directors of 
the Company may deem expedient; all such, however, shall be 
and become forthwith subject to the lien and provisions of this 
instrument. 


Section 4. The Company, while it shall rightfully remain in 
possession of the property covered by the lien created by this in- 
strument, before written notice of the existence of an event of de- 
fault has been served upon it under the terms and provisions 
hereof, from time-te time and on such terms and conditions as 
the Board of Directors may deem to be proper and as shall be 
approved in writing by the Trustee, may grant, sell, dedicate, 
exchange or otherwise dispose of, free and clear of this instrument 
and of the lien created hereby, easements for rights of way for 
roads, streets, highways, levees, embankments, railroads, sewers, 
pipe lines, electric light and other power lines, ditches, flumes, 
canals, acqueducts, viaducts, gas and water pipes, telegraph and 
telephone lines or other public utilities. In all cases of such 
erant, sale, dedication, exchange or other disposition by the 
Company under this section the Trustee shall execute and de- 
liver to the Company, or to its assigns, at the expense of the 
Company without the requirement of the payment of any money 
whatever proper and sufficient releases from the lien and oper- 
ation of this instrument, of the rights of way and lands or interests 
therein so granted, sold, dedicated, exchanged or otherwise 
disposed of. The said releases shall be executed and delivered 
by the Trustee only upon presentation to the Trustee of an order 
or orders in writing requesting such releases, executed by the 
Company in the manner aforesaid, specifying the terms and con- 
ditions of such grant, sale, dedication, exchange or other dis- 
position, together with a copy or copies of the resolution or re- 
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solutions of the Board of Directors of the Company, duly certified 
in the manner aforesaid, authorizing the execution of such an 
order or orders. The Company, while it shall rightfully remain 
in possession of the property covered by the lien created by this 
instrument, before written notice of the existence of an event 
of default has been served upon it, under the terms and provisions 
hereof, may also from time to time, and under such terms and 
conditions as the Board of Directors may deem proper, ex- 
change any portion of its real property for lands situate in said 
Reclamation District No. 999 of an equivalent acreage or value, 
and such exchange may be effected without making any payment 
per acre required to be paid into the sinking fund under other 
provisions of this Mortgage and/or Deed of Trust, and the Trustee 
may release said property to be so exchanged from the lien of this 
Mortgage and/or Deed of Trust. The terms and conditions upon 
which such exchange shall be made shall be subject to the appro- 
val of the Trustee, and Blankenhorn-Hunter-Dulin Company of 
Los Angeles. 


Section 5. In case a receiver lawfully appointed shall be in 
possession of the property hereby conveyed, assigned and trans- 
ferred, the powers of sale, exchange, dedication and other dis- 
position in and by this article conferred upon the Company may, 
by and with the consent of the Court appointing such receiver be 
exercised by such receiver, and in case the Trustee shall be in the 
possession of the said property hereby conveyed, assigned and 
transferred, then the powers of sale, exchange, dedication or 
other disposition in and by this article conferred upon the Com- 
pany may be exercised by the Trustee. 


Section 6. Nothing contained in this instrument or in any of 
the bonds issued hereunder shall prevent any consolidation or 
merger of the Company or the property thereof with any other 
corporation, or any conveyance, assignment and transfer of all 
of the property hereby conveyed, assigned and transferred as an 
entirety to any corporation lawfully entitled to acquire the same; 
provided, however, that such consolidation, merger, assignment 
or transfer shall not impair the lien and security of this instru- 
ment or any of the powers or rights of the Trustee or of the 
holder of any of the bonds issued hereunder. And providing 
further, that upon such consolidation, assignment and transfer 
the due and punctual payment of the principal and interest 
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coupons of all tenor and effect, and according to the terms and 
provisions hereof, and the due and punctual performance and ob- 
servance of all of the conditions and covenants herein contained 
on the part of the Company to be kept and performed, shall be as- 
sumed by the corporation formed by such consolidation or into 
which the Company shall be merged, or by the corporation to 
which such conveyance, assignment and transfer shall have been 
made, as the case may be. And in case the Company shall be so 
consolidated or merged or shall convey, assign and transfer all 
the property hereby conveyed, assigned and transferred or covered 
by the lien created by this instrument as an entirety, the corpo- 
ration formed by such consolidation or into which the Company 
shall be merged or the corporation to which such conveyance, as- 
signment and transfer shall have been made, as the case may be, 
upon executing and causing to be recorded an indenture with 
the Trustee satisfactory to it, whereby such corporation shall 
assume the due and punctual payment of the principal and inter- 
est coupons or all the bonds issued and to be issued hereunder, 
according to their tenor and effect and according to the terms and 
provisions hereof, and the due and punctual performance and ob- 
servance of all the covenants and conditions herein contained on 
the part of the Company to be kept and performed, shall there- 
upon succeed to and be substituted for the Company, party of the 
first part hereto, with the same effect as if it had been originally 
named herein as such party of the first part, and shall possess, and 
from time to time may exercise each and every right and power 
of the Company hereunder in its name or otherwise. 


Section 7. The lands covered by the lien in this indenture 
may be sold and released from the lien hereof upon payments 
to the Trustee for the sinking fund, as provided in Article IV 
hereof, and where such lands of the Company are so sold under 
contract for deed, copies of the contract shall be filed with the 
Trustee. Upon the completion of the payment of One Hundred 
Seventy-five Dollars ($175.00) per acre for said sinking fund, the 
Trustee shall execute a reconveyance of the lands described in the 
contract, to the Company, its successors or assigns. 


Any application to the Trustee by the Company for a release 
of any of the lands from the lien of this indenture, under the pro- 
visions of this section, shall be accompanied by 


(a) A request for reconveyance to the Company of the real 
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estate desired to be released, describing the same by metes and 
bounds, or other legal description. 


(b) A statement by the President, or Vice-President, and Sec- 
retary, or Assistant Secretary, stating that the property described 
in sub-paragraph (a) has been sold by the Company, giving the 
name of the purchaser or purchasers and the price or prices at 
which it has been sold and the terms upon which it has been sold. 


(c) A request by the Company executed as required in Sub- 
paragraph (b) to the Trustee to charge the release price per 
acre to the release account as provided in this section and in Arti- 


cle IV. 


(d) The Company shall also submit for the inspection of the 
Trustee its deed of the property or properties to the purchaser or 
purchasers or a certified copy or copies thereof, the intention of 
this requirement being to show that the release requested is the 
final act of sale and delivery of land by the Company. 


Upon receipt of the documents provided in this section, properly 
executed, the Trustee will execute the releases requested and 
charge the release account accordingly. 


ARTE yal, 
THE, TRUSTEE MAY AGI FOR THE -COMPAN Y. 


Section 1. The Trustee is hereby authorized, or in case of its 
refusal to act, the legal holder or holders of not less than twenty- 
five per cent. (25%) in amount of the bonds hereby secured and 
outstanding at such time, is or are hereby authorized, but not 
required, whenever it may become necessary or advisable to do 
so by reason of the delinquency of the Company in the perform- 
ance of any of the covenants of this indenture, to procure or renew 
insurance policies or to place said premises in proper condition 
and repair, or to make good any default or defaults on the part 
of the Company, or to discharge, in conformity to the provisions 
of Article III hereof, any taxes or assessments or other charges 
levied, imposed or assessed upon the premises or property hereby 
conveyed or mortgaged or any part thereof, or to redeem the 
same from any tax sale or forfeiture, or to purchase any tax title 
thereon, or to remove any mechanic’s lien or other lien or any 
encumbrance thereon, or to pay any rental or other sums or items, 
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or to do anything or things it may deem proper or necessary to 
maintain said interests, estate and property hereby conveyed, 
assigned and mortgaged, or to carry on the prosecution or defense 
of any suit affecting the security for the bonds issued hereunder, 
or to advance or expend the necessary money for any of said pur- 
poses including the reasonable attorney’s fees and court costs, 
stenographer’s charges and expenses for procuring evidence, if 
any, and any and all costs for the preparation for trial or trial of 
any such suit. 


Section 2. The Company expressly covenants to pay to the 
Trustee all moneys, so advanced or expended, under the pro- 
visions of this article with interest on each item at six per cent. 
(6%) per annum, as well as reasonable compensation for the 
services of the Trustee hereunder, all of which sums shall be 
deemed a first lien on said premises and a charge on said premises 
prior and paramount to the bonds hereby secured and are hereby 
declared to be so much additional indebtedness secured by this 
indenture and to be payable on demand in the same coin and in 
the same manner as the bonds secured hereby; it shall not be 
obligatory to inquire into the validity of any such tax title or any 
such taxes, assessments or charges or of any sales therefor, or of 
any liens or other items in advancing moneys in that behalf as 
above authorized. Any action taken by the Trustee or by the bond 
holders, under the provisions of this article, shall be without 
prejudice to and not exclusive of any other of their rights here- 
under by reason of the default, if any, of the Company which 
shall give rise to such action and the provisions hereof shall not 
be construed in any sense obligatory or requiring any affirmative 
action. 


INNA DIO WANE 


DEFAULTS AND REMEDIES OF TRUSTEE 
AND BONDHOLDERS. 


Sction 1. If one or more of the following events, hereafter 
called the events of default, shall happen, that is to say: if 


(a) default shall be made in the payment af the principal of 
any of the bonds hereby secured; or 


(b) default be made in the payment of any installment of tn- 
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terest of any of said bonds and such default in payment shall have 
continued for the period of sixty (60) days; or 


¢c) an erder shall be made and kept in force for thirty (30) 
days for the appointment of a receiver of the Company or of any 
of the property hereby mortgaged or for the winding up or liqui- 
dation of the affairs of the Company, or corporate action shall 
be taken by the Company for any of said purposes; or 


(d) default shall be made in any payment required by or in 
the due performance or observance of any covenants, promise or 
condition on the part of the Company, its successors or assigns, 
in or in respect to the said bonds or in this indenture contained, 
and such default shall continue for sixty (60) days after written 
notice to the Company from the Trustee specifying such default 
and requiring same to be remedied; 

Then, and in each and every such case, the Trustee may, and 
upon written request of the holders of a majority in amount of the 
bonds issued hereunder then outstanding shall enter into and upon 
and take and hold possession of all and singular the premises, 
estates, franchises, privileges and properties which are subject to 
the lien of this instrument, and may exclude the Company, its 
agents and servants wholly therefrom, and having and holding the 
same in person or by one or more agents, may operate the same, 
making from time to time such repairs and replacements as it or 
they may deem judicious, and all such alterations and improve- 
ments as the income coming into its or their hands may be ade- 
quate to pay for, if the Trustee shall so elect, and to take, collect 
and receive all rents, earnings, dividends and interests, profit and 
income of all property subject to the lien of this instrument, apply- 


. ing the same to the proper expenses of holding, operating and man- 


aging said property and premises and conducting the business 
thereof to the best advantage of the holders of the bonds hereby 
secured. That upon receiving notice in writing from the holders 
of five per cent. (5%) or more in amount of the bonds then issued 
and outstanding hereunder requesting it so to do the Trustee shall 
forthwith give written notice to the Company of the existence of 
any such event of default. 

premises and of conducting the business thereof and of all usual 
repairs, renewals, replacements, alterations, additions, better- 
ments and improvements, and all payments which may be made 


Secton 2. After deducting the expenses of operating said 
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for taxes, assessments, insurance and other necessary and usual 
operating costs and charges, as well as just and reasonable com- 
pensation for its own services and that of its agents, counsel, at- 
torneys, clerks, servants and other employees by it properly en- 
gaged, it shall apply the moneys arising as aforesaid as follows: 


First: In case the principal of the bonds hereby secured shall 
not have become due, to the payment of interest in default in the 
order of the maturity of the installments of such interest, with 
interest thereon from maturity at the rate of seven per cent. (7%) 
per annum, such payments to be made ratably to the persons en- 
titled thereto without discrimination or preference. 

Second: In case the principal of the bonds hereby secured shall 
have become due by declaration or otherwise, first to the pay- 
ment of accrued interest, together with interest on the overdue in- 
stallment thereof at the rate of six per cent. (07%) per annum 
and next the payment of the principal of all bonds hereby secured, 
such payments in every instance to be made ratably to the person 
entitled thereto without any discrimination or preference. 


Section 3. Upon the payment in full of whatever may be due 
for principal and interest of said bonds, and all such other sums 
as may be payable for other purposes hereunder authorized, and 
after making provision satisfactory to the Trustee for payment of 
the semi-annual installment of interest on the bonds then next 
maturing, the premises shall be returned to the Company. In 
case at any time when the mortgaged and pledged property shall 
be in the possession of the Trustee or of any receiver, the income 
and profits, after deducting all expenses properly chargeable, 
shall be insufficient to pay all interest accrued and accruing, then 
the continuance of the default already occurred, or such failure 
to pay accruing interest, shall entitle the Trustee and all bond- 
holders to the same rights and remedies as are herein or by law 
provided in all respects as if the Company had continued in pos- 
session of such premises or property. 

Section 4. If one or more of the events of default shall happen, 
the Trustee may, and upon the written request of the holders of a 
majority of the bonds hereby secured and then outstanding, shall 
by notice in writing, delivered to the President or Secretary or 
Treasurer of the Company or sent to it by registered mail at the 
said City and County of San Francisco, declare the principal of 
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all bonds hereby secured and then outstanding to be due and pay- 
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able immediately. This provision, however, is subject to the 
condition that if at any time after the principal of said bonds shall 
have been so declared due and payable before maturity, all arrears 
of interest upon such bonds, with interest on overdue installments 
of interest at the same rate, and the expenses and compensation 
of the Trustee or of any Receiver, either shall be paid by the Com- 
pany or be collected out of the mortgaged premises before any 
sale of the mortgaged premises shall have been made and any 
receiver of the property of the Company shall have been dis- 
charged, and any proceedings for winding up or liquidating the 
Company or for selling the property covered by any underlying 
mortgage theretofore taken shall have been discontinued or va- 
cated, then and in every such case, the owners of a majority in 
amount of the bonds hereby secured and then outstanding, by 
written notice to the Company and to the Trustee, may waive 
such default and its consequences; but no such waiver shall extend 
to or affect any subsequent default or impair any right consequent 
thereon. 


Section 5. If any one or more of the events of default shall 
happen the Trustee with or without entry, personally or by its 
attorney, may and upon written request of the holders of a 
majority in amount of the bonds issued hereunder then outstand- 
ing, shall either: 


(a) Sell at public auction to the highest and best bidder, all 
rights, franchises, interests, appurtenances, and real and personal 
property of every kind, which are subject to the lien created by 
the provisions of this instrument; or 


(b) Proceed to protect and enforce its right or rights of the 
bondholders under this indenture by a suit or suits in equity or 
action at law, either for the specific performance of any covenant 
or agreement contained herein, or in aid of the execution of any 
power herein granted, or for the foreclosure of this indenture, or 
for the enforcement of any other appropriate legal remedy as the 
Trustee shall deem more effectual to enforce or protect any of its 
rights or duties hereunder. 


Section 6. In the event of any sale under or by virtue of the 
power of sale herein contained or by virtue of judicial proceed- 
ings the whole of the premises and property then subject to this 
indenture shall be sold in ore parcel as an entirety, unless in the 
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opinion of the Trustee such sale as an entirety is impracticable 
by reason of some statute or other cause, or unless the holders 
of a majority in amount of the bonds outstanding shall in writing 
request the Trustee to cause the same to be sold in parcels, in 
which case, the sale shall be made in such parcels and in such 
orders as may be specified in such request, or as the Trustee may 
determine if no such specification is made. In case of a sale of 
the mortgaged and pledged property, whether under power of 
sale hereby granted, or under judicial proeeedings, the whole of 
the principal sum of the outstanding bonds shall immediately be- 
come due and payable, anything in said bonds or in this indenture 
to the contrary notwithstanding. 


Section 7. Upon filing a bill in equity, or upon other com- 
mencement of judicial proceedings, as provided in this article, 
the Trustee shall be entitled to exercise the right of entry herein 
conferred, and also any and all other rights and powers herein 
conferred and provided to be exercised by the Trustee upon the 
occurrence and continuance of default as hereinbefore provided, 
and as a matter of right the Trustee shall be entitled to the ap- 
pointment of a receiver of the premises and property hereby 
mortgaged and of the earnings, income, revenue, rents, issues and 
profits thereof, with such powers as the Court making such ap- 
pointment shall confer. Except as herein expressly provided to 
the contrary, no remedy in this indenture conferred upon or re- 
served to the Trustee or bondholders is intended to be exclusive 
of any other remedy, but every remedy in this indenture provided 
shall be cumulative, and shall be in addition to every other remedy 
given hereunder, or now or hereafter existing at law or in equity 
er by statute or to the bondholders may be exercised from time 
to time and as often as may be deemed expedient. No delay or 
omission of the Trustee or of any bondholder to exercise any 
right or power arising from any default shall be construed to be 
a waiver of any such default or an acquiescence therein. 


Section 8. Notice of sale under the power of sale hereby granted 
shall be given as follows: The Trustee shall first record in the 
office of the recorder of each county wherein the property subject 
to the lien of this indenture is situated, a notice of breach of an 
obligation herein imposed upon the Company and of the election 
of the Trustee to sell or cause to be sold such property to satisfy 
the obligation; and thereafter not less than three months shall 
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elapse; and thereafter the Trustee shall give notice of the time 
and place of said sale in the manner and for a time not less than 
that required by law for sales of real property upon execution ; 
and said notice of sale also shall be published once every week 
for at least four successive weeks prior to such sale in a news- 
paper published in the City and County of San Francisco, State 
of California. The Trustee may adjourn or cause to be adjourned 
any such sale from time to time by announcement of the time and 
place appointed for such sale or for such adjourned sale and with- 
out further notice and publication, such sale may be made at the 
time and place to which it shall be so adjourned. Any such sale 
shall be made at said City and County of San Francisco, and 
written notice of the sale shall be given to the Company at least 
five (5) days in advance thereof. 


Section 9. Upon the completion of any sale or sales the Trus- 
tee shall execute and deliver to the purchaser or purchasers a 
sood and sufficient deed or deeds of conveyance, sale and transfer 
of the property sold, together with the possession thereof, or 
shall execute and deliver in conjunction with the deed or certifi- 
cate of sale of the Court officer or person conducting such sale 
a proper release of such property, and the Trustee is hereby ap- 
pointed the true and lawful attorney, irrevocable, of the Com- 
pany, in its name and stead, to make all necessary deeds of con- 
veyance or sale and assignments and documents for the proper- 
ties thus sold, and for that purpose may execute all necessary acts 
of conveyance, assignment and transfer, and may substitute one 
or more persons or corporations with like power, the Company 
hereby ratifying and confirming all that its said attorney or at- 
torneys or such substitute or substitutes shall lawfully do by virtue 
hereof. Nevertheless, the Company shall, if so requested by the 
Trustee join in the execution and delivery of such deeds of convey- 
ance, assignment and transfer and other instruments of assign- 
ment, and such sale or sales made under and by virtue of this inden- 
ture, either under the power of sale hereby conferred or under judi- 
cial proceedings, shall forthwith divest all right, title, interest, es- 
tate, equity or redemption, claim and demand whatsoever of the 
Company of, in and to the premises and property sold, and shall be 
a perpetual bar both at law and in equity against the Company, its 
successors and assigns and against all persons claiming under the 
Company, and such deeds and instruments shall be conclusive 
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evidence of the regularity and validity of such sale and convey- 
aces 


Section 10. The receipt of the Trustee shall be a sufficient dis- 
charge to any purchaser of the property sold as aforesaid for the 
purchase money, and no such purchaser or his representatives, 
grantees or assigns after paying such purchase money and receiv- 
ing such receipt shall be bound to see to the application of such 
purchase money upon and for any trust or purpose of this inden- 
ture, or in any manner whatever be accountable for any loss, mis- 
application or nonapplication of such purchase money or any part 
thereof, or be bound to inquire as to the authorization, necessity, 
expediency, or regularity of any such sale. 


Section 11. In case of any sale hereunder the purchaser for 
the purpese of making settlement or payment for the property 
purchased shall be entitled to use and apply toward the purchase 
price any bonds and any matured and unpaid interest coupons 
hereby secured by presenting such bonds and coupons so that they 
may be credited and endorsed as paid thereon the sums applicable 
to such payment out of the net proceeds of such sale as hereafter 
provided in this article. Such bonds and coupons so presented 
by the purchaser shall be deemed to be paid only to the extent 
of the amounts so credited thereon. 


Section 12. At any such sale the Trustee or any bondholder 
may bid for and purchase such property and may make payment 
on account thereof as aforesaid, and upon compliance with the 
terms of sale, may hold, retain and dispose of such property with- 
out further accountability therefor. 


Section 13. The money, proceeds and avails of any such sale 
hereunder whether under the power of sale hereby granted or 
pursuant to judicial proceedings, together with any sums which 
may be held by the Trustee under any of the provisions of this 


indenture as part of the trust estate hereby conveyed or subse- 


quently acquired, or of the proceeds thereo! shall be applied as 


follows: 

First: To the payment of the costs and expenses of such sale, 
including a reasonable compensation to the Trustee, its agents, 
attorney and counsel, and of all expenses, liabilities and advances 
made or incurred by the Trustee or to the payment of all taxes, 
assessments or liens prior to the lien of these presents, except any 
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taxes, assessments or other superior lien subject to which such 
sales have been made. 


Second: To the payment of the whole amount due, owing and 
| unpaid upon the bonds hereby secured for principal and interest, 
with interest on the overdue installments of interest at the rate 
of six per cent. (6%) per annum, and in case such proceeds shall 
be insufficient to pay in full the whole amount so due and un- 
paid on said bonds, then to the payment of such principal and inter- 
| est without preference or priority of principal over interest or of 
interest over principal, or of any installment of interest over any 
| other installment of interest, ratably accruing to the aggregate 
of such principal and accrued and unpaid interest; but subject, 
| however, to Section 9 of Article III of this indenture. 


Third: To the payment of the surplus to the Company, its 
successors or assigns, or to whomsoever may be lawfully entitled 
to receive the same upon lawful demand being made therefor. 

Section 14. Upon the written request of the holders of a ma- 
jority in amount of the bonds hereby secured then issued and 
outstanding, in case of any such event of default as aforesaid, it 
shall be the duty of the Trustee, to take all needful steps for the 
protection and enforcement of its rights and of the rights of the 
holders of the bonds hereby secured or to exercise the power of 
entry or sale herein conferred or to take appropriate judicial pro- 
ceedings by action, suit or otherwise, as the Trustee shall deem 
most expedient in the interest of the holders of the bonds hereby 
secured; and such majority shall have the right from time to time, 

: if they so elect and manifest such election by an instrument in writ- 
ing executed and delivered to the Trustee, to direct, control or dis- 
continue any and all proceedings for any sale of the premises 
hereby conveyed, mortgaged or pledged, or for the foreclosure 
of this indenture, or for the appointment of a receiver or any other 
action or proceedings hereunder, except for foreclosure or sale 
after maturity of the principal of said bonds after they shall have 
become due in 1934, and for that purpose to instruct the Trustee 
to exercise its right of election to declare the bonds due or to 
waive the exercise of the same, or if exercised to annul the sale, 

. or to institute, continue or discontinue any proceedings here- 

: under, but no such action shall be deemed to affect any subsequent 

default or impair any right resulting therefrom. Nothing herein 
contained shall be construed as requiring any direction or action 
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on the part of the bondholders except where the same is expressly 
required, to enable the Trustee to act in its discretion. 


Section 15. The Company covenants that in case default shall 
be made in the payment of any interest on any bond, or in case 
default shall be made in the payment of the principal of any such 
bond where the same shall become payable, whether at the maturity 
of said bond or by declaration as authorized by this indenture, or 
by a sale of the mortgaged premises as hereinbefore provided, 
then upon demand of the Trustee, it will pay to the Trustee for 
the benefit of the holders of the bonds and coupons hereby secured, 
then outstanding, the whole amount due and payable on all such 
bonds and coupons then outstanding for interest or principal or 
both, as the case may be, with interest upon the overdue principal 
and installments of interest at the rate of seven per cent. (7%) per 
annum, and in case the Company shall fail to pay the same forth- 
with upon such demand, the Trustee in its own name and as Trus- 
tee of an express trust shall be entitled to recover judgment for 
the whole amount so due and unpaid, and’that the Trustee shall 
be entitled to recover judgment as aforesaid either before or after 
or during the pendency of any proceedings for the enforcement 
of the lien of this indenture upon the mortgaged and pledged 
property, and that the right of the Trustee to recover such judg- 
ment shall not be affected by any entry or sale hereunder or by 
the exercise of any other right, power or remedy for the enforce- 
ment of the provisions of this indenture or the foreclosure of the 
lien thereof; and that in case of a sale of the property hereby 
secured, transferred or mortgaged, and the application of the pro- 
ceeds of sale to the payment of the debt secured hereby, the Trus- 
tee in its own name and as Trustee of an express trust, shall be 
entitled to enforce payment of and to receive any and all deficiency 
or amounts then remaining due and unpaid upon any and all of 
the bonds issued hereunder, and then outstanding, for the benefit 
of the holders thereof, and shall be entitled to recover judgment 
for any portion of the mortgage debt remaining unpaid, together 
with interest. No recovery of any judgment by the Trustee and 
no levy of any execution upon any such judgment on property 
subject to the lien of this indenture or upon any other property 
shall in any manner or to any extent affect the lien of the Trustee 
upon the property covered by the lien of this indenture or any 
part thereof or any rights, powers or remedies of the Trustee 
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hereunder, or any rights, powers or remedies of the holders of the 
bonds hereby secured, but such lien, rights, powers and remedies 
shall continue unimpaired as before. All moneys collected by 
the Trustee under this article shall be applied by the Trustee, 
first to the payment at the option of the Trustee of the costs and 
expenses of the proceedings resulting in the collection of such 
moneys, and of the expenses paid or incurred by the Trustee in 
theretofore managing and maintaining the property hereby con- 
veyed, and then to the payment of the amounts then due and 
unpaid upon such bonds and coupons respectively, without any 
preference or priority of any kind, and ratably according to the 
amount due and payable upon such bonds and coupons respec- 
tively at the date fixed by the Trustee for the distribution of such 
moneys. 


Section 16. Any request or other instrument required by this 
indenture to be signed or executed by the holders of bonds secured 
hereby may be in any number of concurrent instruments of simi- 
lar tenor, and may be signed by such bondholders, or by the per- 
son, agent or attorney appointed in writing. Proof of the due 
execution of any such request or instrument by the holders of the 
requisite number of bonds, or of a writing appointing any such 
agent or attorney, or by the holding by any person of bonds trans- 
ferable by delivery or the ownership of registered bonds, shall be 
sufficient for the purpose of this indenture and shall be conclusive 
in favor of the Trustee with regard to any action taken by it under 
such request or other instrument if made in the following man- 
ner, to-wit: 

(a) The fact and date of the execution by any person of any 
such request or other instrument or writing may be proved by the 
certificate of a Notary Public or other officer authorized to take 
acknowledgment of deeds at the place of the execution thereof, 
certifying that the person signing such request or other instru- 
ment acknowledged to him the execution thereof; or by the affs- 
davit of a witness to such execution duly sworn to before any 
such Notary Public or other officer. 


(b) The holding of bonds transferable by delivery by any per- 
son executing such request or other instrument as a bondholder, 
and the amounts and serial numbers of the bonds held by such 
person has on deposit with such depository, or exhibited to it, the 
certificate in writing executed by any Trust Company, Bank or 
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other depository acceptable to the Trustee, showing that such per- 
son has on deposit with such depository, or exhibited to it, the 
bonds described in such certificate at the date therein mentioned. 


(c) The ownership of bonds registered as to principal shall be 
proved by the books for the registration of such bonds provided 
for in this indenture. 


The Trustee shall not be bound to recognize any persen as a 
bondholder unless and until his title to the bonds held by him is 
proved in the manner prescribed in this section. 


Section 17. No holder of any bonds or coupons hereby secured 
shall have any right to institute any suit, action or proceeding in 
equity or at law upon or in respect to this indenture, or for the 
execution of any trust or power thereof, or for the appointment of 
a receiver, or for any other remedy hereunder unless the holders 
of a majority in amount of the bonds hereby secured, then out- 
standing, shall have made written request to the Trustee, and 
shall have afforded to it reasonable opportunity itself to proceed 
to exercise the powers hereinbefore granted, or to institute such 
action, suit or proceeding in its own name; and such request is 
hereby declared in every such case at the option of the Trustee 
to be a condition precedent to any action or cause of action for 
foreclosure or sale, or for the appointment of a receiver, or 
for any other action or remedy hereunder on the part of any holder 
of bonds or coupons hereby secured, it being understood and 
intended that no one or more holders of the bonds or coupons 
shall have any right in any manner whatever to affect, disturb 
or prejudice the liew of this indenture by his or their aetion, or 
to enforce any right hereunder, except in the manner herein pro- 
vided, and that all proceedings hereunder at law or in equity shall 
be instituted, had and maintained in the manner herein provided, 
and for the equal benefit of all holders of such outstanding bonds 
and coupons. ; 


AR EICEE VL 
CONCERNING THE TRUSTEE. 
Section 1. The Trustee shall be entitled to a reasonable com- 
pensation for all services rendered by it in the execution of the 
trusts hereby created, which compensation, as well as all reason- 


able expenses, costs and charges properly incurred and actually 
disbursed by it hereunder, shall be secured by these presents and 
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be a first lien prior to any other lien hereunder, and the Company 
hereby covenants and agrees to pay the same on demand. 


Section 2. The Trustee shall not be personally liable for any 
debts contracted by it respecting the trust property, or for dam- 
ages to persons or property, or for salaries or for non-fulfillment of 
contracts respecting the trust property or premises hereby con- 
veyed, and the trust estate is hereby charged with a first lien in 
favor of the Trustee for its security and indemnification against 
any such liability. 


Section 3. It is further hereby covenanted and agreed and the 
trusts created by this instrument are accepted upon the express 
condition that the Trustee shall not incur any responsibility what- 
soever in consequence of permitting or suffering the Company to 
retain possession of the property hereby conveyed and mortgaged 
or any part thereof, and to use and enjoy the same, nor shall the 
Trustee be or become responsible for any destruction, deteriora- 
tion, loss, injury or damage which may be done to the property 
hereby mortgaged or any part thereof, or be in any way respon- 
sible for the consequence of any breach by the Company, its agents 
or servants; that the Trustee shall not be bound to see to the use 
or application of any of the bonds of the issue hereby secured, and 
it shall be no part of the duty of the Trustee to effect insurance, 
or to keep itself informed as to the payment of any taxes or assess- 
ments, or to require any such payments to be made, but the 
Trustee may, in its discretion, do all of these things; that the 
Trustee shall be protected in acting upon any certificate or other 
writing mentioned or required by this indenture to be furnished 
to the Trustee by any officer or officers, agent or agents of the 
Company, or other party or bondholders before any action taken 
at their or any of their requests, provided such certificate is signed 
by the party or parties purporting to be such officer or officers, 
agent or agents of the Company, or other party, or bondholders, 
as hereinbefore provided, and the Trustee in good faith believes 
such representation to be true; and the Trustee shall be protected 
upon acting upon any notice, request, consent, copy of resolution, 
certificate, bond or other paper or document believed by it to be 
genuine and signed by the proper authority; that the Trustee or 
any successors of the Trustee may at any time resign and dis- 
charge itself of the trusts created by this indenture by written 
notice to the Company given thirty (30) days before such resig- 
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nation shall take effect, or such other time as may be accepted by 
the Board of Directors of the Company. The Trustee may be 
removed at any time by an instrument or instruments in writing, 
under the hands of the holders of a majority in amount of the 
bonds secured hereby, then outstanding, such instrument or in- 
struments to be filed with the Trustee, but no such removal shall 
be made without the consent of the Company before default here- 
under shall have occurred. 


Section 4. In case of dissolution of the Trustee or its resigna- 
tion or incapacity or removal as Trustee hereunder, a successor 
may be appointed by the holders of a majority in amount of the 
bonds secured hereby, then outstanding, by an instrument or con- 
current instruments signed by said bondholders or their agents 
duly acknowledged; provided that if any vacancy in the Trustee- 
ship shall at any time occur, the Company may, by an instrument 
executed pursuant to resolution of its Board of Directors, appoint 
a Trustee to act until a new Trustee shall be appointed by the 
bondholders as aforesaid. Any succeeding Trustee so appointed 
by the bondholders shall immediately and without further act 
supersede any Trustee appointed by the Company. 


Section 5. Any new Trustee shall execute, acknowledge and 
deliver to the Trustee last in office, and to the Company, an instru- 
ment accepting such trust, and thereupon such new Trustee with- 
out further act, deed or conveyance shall become vested with all 
the assets, property, rights, powers, trusts, duties and obligations 
hereby created as if originally named as Trustee herein, but the 
Trustee ceasing to act shall, nevertheless, upon demand, execute 
and deliver to the new Trustee a written assignment of said trust 
and property, suitable and proper to be recorded, and shall duly 
pay, transfer and deliver all personal property and money held 
by it hereunder to such new Trustee. 


Section 6. The Trustee shall be under no duty or obligation to 
see that any of the property, real or personal, assigned, trans- 
ferred and conveyed, er agreed to be assigned, transferred and 
conveyed hereunder, is properly or legally subject to the lien 
hereof, or to give notice of its rights or interests hereunder, or of 
the execution of this instrument, to any other person or corpo- 
ration. 

Section 7. Upon any suit or proceedings being brought against 
the Trustee by reason of any matter or thing connected with the 
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trusts hereby created or by reason of it being such Trustee, it and 
its counsel shall be compensated for the costs and expenses incur- 
red in defending such suit and it shall have a first lien upon the 
trust property for the payment thereof. Nothing ‘herein con- 
tained shall be construed as intending to reimburse the Trustee 
for or relieve it from its own laches, wilful misconduct, gross 
negligence or fraud. Upon the service of any paper or document 
with respect to any of the matters in this indenture provided, the 
Trustee shall immediately notify the Company and if requested 
by the Company shall transmit a copy thereof, duly certified by 
it, to the Company. 


ARTICLE DY 


DEFINITION OF TERMS AND MISCELLANEOUS 
PROVISIONS. 


Section 1. The word “Trustee” wherever used in this instru- 
ment shall be deemed and taken to mean any successor or succes- 


sors of the Trustee herein and in the trust herein created, and all 
rights, duties and privileges in this instrument granted to the 
Trustee or imposed upon the Trustee shall respectively inure to 
the benefit and devolve upon and bind the successor or successors 
of the Trustee, as the case may be. 


Section 2. The word “Company” shall be deemed and taken 
to include any successor or successors of the Company. 


Section 3. It shall be suffitient service of any notice, request, 
consent or other paper or document to be given to or demand to 
be made upon the Company if the same shall be mailed by regis- 
tered mail to Holland Land Company, San Francisco, California. 


Section 4. All of the covenants, stipulations, promises and 
agreements in this indenture contained by or for the benefit of the 
Company shall bind and accrue to the benefit of its successors in 
interest, either so expressed or not. 


Section 5. Upon the payment or cancellation of all of the bonds 
and coupons secured hereby and then outstanding and alt other 
sums required to be paid by the terms hereof, the Trustee shall 
upon the request and at the expense of the Company forthwith 
execute such conveyances, re-conveyances or satisfaction of this 
mortgage or deed of trust upon the records, should the same have 
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been recorded, wherever required by the Company, and shall also 
make, execute and deliver such other instruments in writing as 
may in the opinion of counsel for the Company be necessary to 
vest all of the property covered by the lien of this indenture, 
except so much thereof as may have been sold or exchanged under 
the provisions hereof, in the Company, as of its former estate 
therein. Conclusive evidence of the payment of the principal and 
interest of the bonds secured hereby shall be the production of the 
said bonds marked “cancelled” or “paid.” The Trustee may act 
upon amy other evidence satisfactory to itself, but shall not be 
required to do so. 


Section 6. All recitals herein contained are made solely on 
behalf of the Company and the Trustee assumes no responsibility 
as to the correctness of the statements herein contained. The 
Trustee shall have no responsibility as to the validity of this mort- 
gage or deed of trust, as to the acknowledgment thereof, or as to 
the amount or extent of the security afforded by the property con- 
veyed hereby. 


Section 7. A certificate of the Company under its corporate 
seal, executed by its President or any Vice-President and attested 
by its Secretary or Assistant Secretary shall be, except where 
otherwise expressly provided in this indenture, at any and all 
times sufficient evidence for all of the purposes hereof, of the 
existence or non-existence of any fact, or as to the necessity or 
expediency of any particular act, dealing or transaction affecting, 
arising under, or in any way connected with this indenture or by 
the trust hereby created, and the Trustee shall be entitled to and 
may at all times accept and rely upon such certification except 
where otherwise stated without any other or further evidence of 
the facts or matters therein set forth. ; 


Ae GI xX 
Section a AND THiS INDENTURE FURTHER WIT 


NESSETH: That the said Savings Union Bank and Trust Com- 
pany hereby accepts the trust in this instrument declared and 
provided and agrees to perform the same upon the conditions here- 
inbefore set forth. 


In order to facilitate the recording of this instrument, the same 
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may be simultaneously executed in duplicate counterparts, and 
each of such counterparts shall be deemed to be an original, and 
such counterparts singly or together shall constitute one and the 
same instrument. 


IN WITNESS WHEREOF, the said Holland Land Company, 
the party of the first part, has hereunto caused its corporate name 
to be signed and its corporate seal to be affixed by its President 
and its Secretary thereunto respectively duly authorized, and the 
said Savings Union Bank and Trust Company, the party of the 
second part, and the Trustee herein, to evidence its acceptance 
of the trusts hereby created, has hereto caused its corporate name 
to be signed and its corporate seal to be affixed by its Vice Presi- 
dent and its Secretary thereunto respectively authorized, as of the 
first day of December, 1919. 


HOLLAND LAND COMPANY, a corporation, 


Baye et ei ane eee rapes aes ahs ee ag MO 
[SAME President. 
1 en iz ete ate el ea eed eae 
Secretary. 
SAVINGS UNION BANK AND TRUST COMPANY, 
(Biya SEE Ole ee ee 
[SEAT] Waces President: 
|B aie se ct Bt Men nF isan el eomeme pte Pc er 
Secretary. 
State of California, 
City and County of San Francisco. 
SS. 
On this day of December, in the year One Thousand 


Nine Hundred and Nineteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 

alifornia, personally appeared J. V. MENDENHALL and A. J. 
OTTEM, known to me to be the President and Secretary, re- 
spectively, of Holland Land Company, one of the corporations 
that executed the within instrument and acknowledged to me that 
such corporation executed the same. 


IN WITNESS WHEREOF, I have hereunto set my hand and 
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affixed my official seal to this certificate, the day and year first 
above written. 
[SEAL] Notary Public in and for the City and County 
of San Francisco, State of California. 


State of California, 
City and County of San Francisco. 


On this day of December, in the year One Thousand 
Nine Hundred and Nineteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 
California, personally appeared and 

, known to me to be the Vice President and Secretary, 
respectively, of Savings Union Bank and Trust Company, one 
of the corporations that executed the within instrument, and 
known to me to be the persons who executed the within instru- 
ment on behalf of the corporation therein named and acknowl- 
edged to me that such corporation executed the same. 

'IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal to this certificate, the day and year first 
above written. 

PSA Notary Public in and for the City and County 
of San Francisco, State of California. 
State of California, 
City and County of San Francisco. 


Ss. 

J. V. MENDENHALL, being first duly sworn, deposes and 
says: That he is an officer, to-wit, the President of Holland Land 
Company, one of the corporations named in and which executed 
the foregoing Mortgage, and that the said Mortgage was and is 
made in good faith and without any design to hinder, delay or 
defraud creditors. 

Subscribed and sworn to before me this day of December, 


fave Dyed 


Notary Public in and for the City and County [SE] 
of San Francisco, State of California. 
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State of California, 
City and County of San Francisco. 
SS. 

A. J. OTTEM, being first duly sworn, deposes and says: That 
he is an officer, to-wit, the Secretary of Holland Land Company, 
one of the corporations named in and which executed the fore- 
going Mortgage, and that the said Mortgage was and is made in 
good faith and without any design to hinder, delay or defraud 
creditors. 

Affiant further deposes and says: That he is a resident of the 
State of California; that he is and was the Secretary of the said 
Holland Land Company at the date of the execution of the said 
Mortgage; that he knows the corporate seal of the said corpora- 
tion; that he is and was the legal custodian of the said seal at the 
date of the execution of the said Mortgage; that the said seal 
affixed to the said Mortgage was and is such corporate seal; that 
the said seal was by him so affixed by order of the Board of Direc- 
tors of the said corporation; and that he subscribed his name to 
the said Mortgage as the Secretary of the said corporation by a 
like order of the said Board of Directors. 

Affiant further deposes and says: That he was and is acquainted 
with J. V. MENDENHALL and his handwriting, and knows that 
the said J. V. MENDENHALL is and was the President of the 
said Holland Land Company at the date of the execution of the 
said Mortgage; and that the signature of the said J. V. MEN- 
DENHALL, subscribed to the said Mortgage is the genuine hand- 
writing of the said J. V. MENDENHALL, and was thereto by 
the said J. V. MENDENHALL subscribed by a like order of the 
said Board of Directors and in the presence of affiant. 


Subscribed and sworn to before me this day of December, 


AL AD LOL, 


Notary Public in and for the City and County 
of San Francisco, State of California. 
State of California, 
City and County of San Francisco. 
ss. 
, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Vice President of Savings 
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Union Bank and Trust Company, one of the corporations named 
in and which executed the foregoing Mortgage; and that the said 
Mortgage was and is made in good faith and without any design 
to hinder, delay or defraud creditors. 


Subscribed and sworn to before me this day of December, 
A.D, 1919: 
Notary Public in and for the City and County [SHALE] 


of San Francisco, State of California. 


State of California, 
City and County of San Francisco. 
Ss. 


, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Secretary of Savings Union Bank 
and Trust Company, one of the corporations named in and which 
executed the foregoing Mortgage; and that the said Mortgage 
was and is made in good faith and without any design to hinder, 
delay or defraud creditors. 


Subscribed and sworn to before me this day of December, 
EEN IDS MSHS), 
Notary Public in and for the City and County [SEAL] 


of San Francisco, State of California. 
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MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRSCTORS 
OF HOLLAND LAND COMPANY. 
November 28, 1919. 
Pursuant to adjournment on November 21, 1919, an adjourned 
regular meeting of the Board of Directors of the Holland Land Com- 


pany, a corporation, was held at the office of the corporation, 


Room 510, Alaska Commercial Building, No.310 Sansome Street, City 


and County of San Francisco, State of California, on this, the 28th 
day of November A. D., 1919, at the hour of 2:30 otclock, p.u. 

Directors Lawrence Harris, J. V. Mendenhall, John Daniel 
and William Timson were present, 

Directors Fred W. Kiesel, W. A. Richardson and John H. 
Wneeler were absent. 

President J. V. Mendenhall presided at the meeting and 
Secretary A. J. Ottem acted as Secretary thereof, 

Dan Hadsell, the corporation's counsel, was present during 
the entire meeting. 

The Board was advised by attorney Hadsell that in order to 
make the new bond issue a legal obligation of the Company, it would 
be necessary for the Board of Directors of this Corporation to adopt 
a resolution authorizing the creation of the new bond issue, approv- 
ing form of bond, interest coupon to be attached thereto, the Deed 
of Ge ee ecrine the payment of said bonds, also to designate the 
place or places at which the principal of said bonds and interest 
thereon shall be payable. 

Thereupon, on motion regularly made and seconded, the follow~ 
ing resolution was adopted by unanimous vote: 


WHEREAS, this corporation, Holland Land Company, now has 
outstanding bonded indebtedness as follows: 


1. First Mortgage 6% Twenty Yeer Gold Bonds of a par 
value of One Million, Two Hundred Two Thousand, 
Two Hundred Dollars ($1,202,200,), which are se- 
cured by an Indenture of Mortgage of this Com- 
pany to Mercantile Trust Company of San Fran- 
cisco as Trustee, dated June 1, 1916, covering 
all the properties of the Company; 


2. Second Mortgage Six Per Cent. Twenty-five Year 
Gold Bonds of the par value of One Million, 
Pour Hundred Seventy-six Thousand Dollars 
($1,476,000,) which are secured by an Indenture 


of Mortgage of this Company to Anglo-California 
Trust Company as Trustee, covering all of the 
properties of the Company, and 


WHEREAS, by proceedings taken as provided in the respective 
Indentures of Mortgage aforesaid, securing said bond issues, said 
First Mortgage Bond Issue has been called for redemption on Decem-= 
ber 1,1919, and said Second Mortgage Bond Issue has been called 
for redemption on January 1,1920, and 


WHEREAS, it is now desirable, in lieu of said First and 
Second Mortgage Bond Issues, and as a means to provide for the 
redemption thereof, to create a bonded indebtedness of this 
Company in the principal sum of Two Million Five Hundred Thousand 
Dollars ($2,500,000,) secured by a First Mortgage upon all of 
the properties of the Company within the levees of Reclamation 
District MNo.999, in Yolo andSolano Counties, State of California; 


NOW, THEREFORE, BE If RESOLVED, ORDERED AND DIRECTED: That 
a bonded indebtedness of this corporation in the principal sum 
of Two Million Five Hundred Thousand Dollars ($2,500,000.) face 
value, be created, and that said bonded indebtedness shall con- 
sist of Two Thousand Six Hundred Forty (2,640) Bonds, of which 
bonds Nos, 1 to 50 inclusive shall be of the denomination of 
One Hundred Dollars ($100.) each; Bonds Nos. 51 to 240 inclusive 
shall be of the denomination of Five Hundred Dollars (#300. } 
each; and Bonds Nos,241 to 2,640 inclusive shall be of the denon- 


ination of One Thousand Dollars ($1000.) each, and that said bonds 
shall be dated as of December 1,1919, and shall be due and pay- 
able December 1,1934, and shall bear interest at the rate of Six 
Per Cent. (6%) per annum, payable semi-annually on the first days 
of December and June of each year until maturity, and i princi- 


pal and interest thereon shall be payable in gold coin the 
United States of America of or equal to the present standard of 
weight and fineness, and that the form of said bond shall be as 
follows: 


UNITED. SEATES OR AMERICA 9 ¢ 
STATE OF CALIFORNIA 


HOLLAND LAND COMPANY 
First Mortgage Six Per Cent. Fifteen Year Gold Bond. 

Holland Land Company, a corporation organized and existing - 
under the laws of the State of California, and having its principal 
place of business at and in the City and County of San Francisco, , 
State of California, for value received, hereby promises to pay 
to the bearer hereof, or in case this bond be registered, to the 
registered holder thereof 

Dollars, 
(S$ ), in gold coin of the United States of America,. 
of or equivalent to the present standard of weight and fineness, 
on the first day of December, 1934, together with interest thereon, , 
from the date hereof at the rate of Six Per Cent. (6%) per annum, 
payable semizannually in like gold coin on the first days of Decem- 
ber and’ June of each year, in accordance with and upon presen-. 
tation and surrender of interest coupons hereto attached as they 
severally become due. The principal hereof is hereby made pay- 
able at the Savings Union Bank and Trust Company, at and in 
the City and County of San Francisco, State of California, and 
thé interest hereon is hereby made payable at said Savings Union 
Bank and Trust Company, San Francisco, California, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder. 

Both principal and interest shall be paid without deduction tor 
any tax or taxes, assessments or other governmental charges 
which the Company or the Trustee may be required or permitted 
to,pay thereon or to retain therefrom under any present or future 
law of the United States, or of any State, County, Municipality, 
or other governmental subdivision therein, not exceeding, how- 
ever, in the case of Federal income taxes payable under Acts of 
Congress,.a tax equal te two percentum of the interest on the . 
principal hereof. 

This bond is one of a series of bonds of Holland Land Com- 
pany, known as its First Mortgage Six Per Cent. Fifteen Year 
Gold Bonds; issued and to be issued under and all equally secured 
by a Mortgage or Deed of Trust bearing date the Ist day of 
December, 1919, duly executed by Holland Land Company to 
the Savings Union Bank and Trust Company, San Francisco, 
Cdlifornia.as Trustee. For the nature and extent of the security, 
the rights of the holders of the bonds and the terms and con- 
ditions upon which the bonds are issued and secured reference 
is made to said Mortgage or Deed of Trust. 

The bonds of said series are limited to an aggregate principal” 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), are in denominations of $100, $500 and $1000 and 
are numbered from 1 to 2640, both inclusive, namely: 

Nos. 1-50, $100; Nos. 51-240, $500; Nos. 241-2040, $1000. 

This bond is subject to redemption on any day upon which 
interest is payable thereon upon the payment of the principal 
thereof and interest to the date of redemption, together with a 
premium of 2% upon the principal thereof in the manner and- 
upon the notice provided in said Mortgage or Deed of Trust. 

This bond shall be transferable by delivery unless registered 
as.to. principal in the name of the holder on the books of thee 
Trustee, in the City of San Francisco, State of California, such- 
registry being noted hereon. After such registry no transfer. 
shall be valid unless made on said books by the registered holder 
or by his duly authorized attorneys and similarly noted hereon. 
Sitch transfer on the said books may be made to bearer, and if so. 
made to bearer, transferability by delivery shall be restored. 
This bond may again from time to time be registered or transfer- 
red to bearer. The interest coupons shall be transferable by 
delivery notwithstanding the registration of the bond to which. 
they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said Mortgage or Deed of 
Trust. 


IN WITNESS WHEREOF, Holland Land Company has here- 


unto caused its corporate name to be subscribed and this bond to. 


be signed by its President or one of its. Vice-Presidents, and its 
corporate seal to be affixed, attested by its Secretary or Assistant 
Secretary thereunto duly authorized, and the interest coupons 
hereto attached to be authenticated by the fac-simile signature of 
its Treasurer engraved thereon, as of the Ist day of December, 
1919, 
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hereinafter mentioned shall have been called for earlier redemp- 
tron, on surrender of this coupon, Holland Land Company will 


‘pay to the bearer at the Savings Union Bank and Trust Company, 


at the City and County of San Francisco, State of California, or 
at Security Trust and Savings Bank, City of Los Angeles, County 


of Los Angeles, State of California, at the option of the holder of 


Dollars, 
($ ) in gold coin of the United States of America, being 


,six (6) months’ interest then due on its First Mortgage Six Per 


Cent. Fifteen Year Gold Bond of December 1, 1919, No. .ecscscccsnn 
; sees aac =, meee nc pres 

URUST EES CERT lh iGAw bp 
This is to certify that this bond is one of the bonds described 


, tm the ein mentioned Mortgage or Deed of Trust, dated as of 
, December 1919, and executed by Holland Land Company to 


the Mes cned as ‘Trustee. 
SAVINGS UNION BANK AND 
TRUST COMPANY, 


IBY ate hee ecco aa Aire 2 ace eed ete ee 
: rusts Otneein 
REGIS TRATION — 


This bond is registered as to principal by the owner hereof at 
the office of the Savings Union Bank and Trust Company, in 
the City and County of San Francisco, State of California. 

NOTICE—No writing “on this bond except by an Officer of 
the Trustee. 
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And that on 


= 


urpose of authe 


ct > m1 


cht 


TRUSTEES ERTIFICATE 
to certify that this bond 
within mentioned Mor 
ef December 1,1919, and 
to the undersi¢ sed as Truste 
SAVINGS UNION BANK AND 
TRUST COMPANY, 
PB Yiay's aceasta ee ea Lenn ieiia: eirertelelaieiele calarte 


Trust Officer, 


ND BE TURTHER RESOLVED, ORDERED WD D DIRECTED:  THat 
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That certain lot, piece or parcel of land 
situate, lying and being in the Counties of Yolo 
and Solano, State of California, bounded and 
described as follows, to-wit: 


Beginning at a concrete monument marked 
“S. W. 19” set at the southwest corner of Section 
19, Township 7 North, Range 4 East, Mt. Diablo 
Base and Meridian, said corner being also the 
southeast corner of Swamp Land Survey No. 
1038, Yolo County Surveys; thence along the 
East line of said Swamp Land Survey No. 1038 
and the West line of said Section 19, North 0° 09’ 
West 4512.3 feet; thence leaving said section line 
East 5278.23 feet to the East line of said Section 
19; thence along said East line of Section 19, 
South 1° 01’ 50” East 4557.23 feet to the south- 
east corner thereof; thence along the South line 
of Swamp Land Survey No. 1041, Yolo County 
Surveys, South 89° 59’ East 2638.95 feet: thence 
along the West line of Swamp Land Survey No. 
473, Yolo County Surveys, South 5278.24 feet 
to a concrete monument marked “S. W. 473” set 
at the southwest corner thereof; thence along 
the South line of said Swamp Land Survey No. 
473, South 89° 59’ East 1349.29 feet to a concrete 
monument marked “N. W. 557” set at the north- 
west corner of Swamp Land Survey No. 557, 
Yolo County Surveys; thence along the West 
line of said Swamp Land Survey No. 557 due 
South 1003.1 feet to a concrete monument marked 
“S. W. 557” set at the southwest corner thereof; 
thence along the southwest line of said Swamp 


Land Survey No. 557 South 49° 57’ 30” East 
2762.0 feet to a point in the center line of Elk 
Slough, as said Slough existed in July, 1913; 
thence along the center line of said Slough with 
the following courses and distances: 


South 21° 43’ West 160.0 feet, 
South 8° 39’ West 190.2 feet, 
South 30° 39’ East 183.7 feet, 
South 40° 29° East 202.7 feet, 
South 54° 23’ East 210.8 feet, 
South 65° 23’ East 708.3 feet, 
South 48° 03’ East 266.2 feet, 
South 32° 20’ East 564.6 feet, 
South 42° 47’ East 416.7 feet, 
South 44° 08’ East 200.9 feet, 
South 28° 40’ East 297.1 feet, 
South 12° 59’ East 145.0 feet, 
South 13° 43’ East 388.1 feet, 
South 5° 17’ East 553.4 feet, 
South 29° 45’ West 161.3 feet, 
South 53° 17’ West 299.4 feet, 
South 70° 23’ West 524.4 feet, 
South 47° 16’ West 213.7 feet, 


South 16° 04° West 184.2 feet, 
South 1° 12’ East 240.0 feet, 
South 16° 23’ East 460.7 feet, 
South 5° 35’ East 287.4 feet, 
South 11° 56’ West 145.2 feet, 
South 40° 24’ West 158.9 feet, 
South 58° 21’ West 272.5 feet, 
South 48° 05’ West 368.2 feet, 
South 55° 03’ West 530.7 feet, 
South 33° 52’ West 175.8 feet, 
South 6° 26’ East 187.2 feet, 
South 25° 39’ East 140.9 feet, 
South 38° 57’ East 630.0 feet, 
South 30° 03’ East 118.4 feet 


to the northeast corner of Swamp Land Survey 
No. 376, Yolo County Surveys; thence along the 
northerly line of said Swamp Land Survey No. 
376, North 85° 17’ 30” West 4246.7 feet to a con- 
crete monument marked “N. W. 376” set at the 
northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 376, 
South 0° 20° 20” West 3686.13 feet to a concrete 
monument marked “S. W. 376” set at the south- 
west corner thereof; thence along the southerly 
line of said Swamp Land Survey No. 376, North 
89° 44’ East 367.0 feet and South 57° 14’ 35” 
East 1040.9 feet to a concrete monument marked 
“S. E. G. M. K”; thence North 0° 20’ 20” East 
2981.34 feet to a concrete monument marked 
SNES Ge MEnKGe a thencen Sout Omo/mioOsmbast 
1442.3 feet to a point on the center line of Elk 
Slough as said Slough existed in July, 1913; 
thence along said center line of Elk Slough with 
the following courses and distances: 


South 18° 42’ East 180.6 feet, 
South 42° 43’ East 302.2 feet, 
South 68° 42’ East 429.3 feet, 
South 85° 36’ East 624.9 feet, 
South 59° 47’ East 238.4 feet, 
South 33° 13’ East 239.1 feet, 
South 9° 33’ East 301.2 feet, 
South 20° 11’ West 301.6 feet, 
South 34° 16’ West 463.3 feet, 
South 45° 02’ West 468.6 feet, 
South 42° 55’ West 802.6 feet, 
South 62° 59’ West 451.3 feet, 
South 81° 04’ West 631.2 feet, 
South 86° 03’ West 492.7 feet, 
South 48° 16’ West 347.1 feet, 
South 26° 31’ West 591.3 feet, 
South 38° 12’ West 472.2 feet, 
South 2° 37’ West 219.2 feet, 
South 25° 27’ East 577.0 feet, 
South 13° 34’ East 324.0 feet, 
South 29° 20’ West 120.4 feet, 
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South 51° 02’ West 147.9 feet, 
South 72° 47’ West 209.4 feet, 
South 86° 41’ West 155.3 feet, 
South 78° 52’ West 331.2 feet, 
South 72° 25’ West 278.0 feet, 
South 34° 37’ West 172.5 feet, 
South 7° 49’ West 257.4 feet, 

South 13° 39’ East 330.3 feet, 
South 5° 17’ East 467.0 feet, 

South 21° 19’ West 200.8 feet, 
South 60° 06’ West 192.6 feet, 
North 86° 33’ West 299.5 feet, 
North 69° 14’ West 487.9 feet, 
North 74° 09’ West 285.7 feet, 
South 83° 40° West 84.2 feet; 


thence leaving said slough center line due North 
2205.9 feet; thence due West 1288.7 feet; thence 
North 87° 21’ West 2649.0 feet; thence due 
South 3537.5 feet; thence due East 3429.0 feet to 
a point on the center line of Elk Slough as said 
Slough existed July, 1913; thence along said 
center line of Elk Slough with the following 
courses and distances: 


South 24° 27’ East 417.5 feet, 
South 1° 12’ East 380.0 feet, 

South 5° 25’ West 573.9 feet, 

South 22° 43’ West 261.0 feet, 
South 40° 44’ West 314.1 feet, 
South 48° 30’ West 694.3 feet, 
South 62° 36’ West 304.1 feet, 
South 78° 03’ West 299.5 feet, 
North 82° 29’ West 145.3 feet, 
North 59° 37’ West 678.2 feet, 
North 75° 51’ West 245.4 feet, 
South 82° 26’ West 322.8 feet, 
South 59° 34’ West 159.7 feet 


to the easterly line of Swamp Land Survey No. 
369, Yolo County Surveys; thence along the 
easterly boundary of said Swamp Land Survey 
No. 369 North 14° 06’ 20” West 480.1 feet to a 
concrete monument marked “N. E. 369”; thence 
North 89° 06’ 20” West 2241.35 feet to a con- 
crete monument marked “N. 369”; thence South 
O° 52’ 10” West 1319.42 feet to a concrete monu- 
ment marked “S. E. 3946”; thence North 89° 07’ 
40” West 1320.0 feet to a concrete monument 
marked “S. W. 3946”; thence South 0° 52’ 20” 
West 2971.29 feet to a concrete monument 
marked “S. W. 369”; thence South 76° 17’ 40” 
East 1202.6 feet to a point on the center line of 
Elk Slough as said Slough existed in July, 1913; 
thence following said center line of Elk Slough, 
South 16° 35’ West 57.4 feet, South 1° 19’ East 
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565.1 feet, South 13° 44’ West 269.7 feet, South 
17° Ol’ West 326.3 feet; thence leaving said 
slough center line North 76° 28’ 20” West 3395.7 
feet to a concrete monument marked “N. W. L.” 
set on the West line of Swamp Land Survey No. 
368, Yolo County Surveys; thence South 0° 41’ 
10” West 5266.71 feet along said West line of 
said Swamp Land Survey No. 368 and along the 
West line of Swamp Land Survey No. 366 and 
Swamp Land Survey No. 367, Yolo County Sur- 
veys, respectively, to a concrete monument set 
at the southwest corner of said Swamp Land 
Survey No. 367, and marked “S. W. 367”; thence 
South 33° 00° East 2061.0 feet along the south- 
westerly line of said Swamp Land Survey No. 
367, to the westerly bank of Sutter Slough as 
said Slough existed in July, 1913; thence along 
said bank of Sutter Slough South 69° 23’ West 
211.3 feet, South 43° 49’ West 137.2 feet, South 
29° 15’ West 190.3 feet, South 7° 45’ West 148.4 
feet, South 6° 36’ East 174.2 feet and South 7° 
35’ East 400.4 feet to a point on the North line 
of Swamp Land Survey No. 137 Solano County 
Surveys; thence along said North line of Swamp 
Land Survey No. 137 North 88° 54’ West 1480.0 
feet to a concrete monument marked “N. W. 
137” set at the northwest corner thereof; thence 
along the West line of said Swamp Land Survey 
No. 137 South 1° 04’ West 2471.7 feet to the 
southwest corner thereof; thence along the North 
line of Swamp Land Survey No. 187, Solano 
County Surveys, North 88° 56’ West 2640.0 feet 
to the northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 187, 
South 1° 05’ West 2640.9 to the southwest corner 
thereof; thence North 89° 33’ East 71.18 feet to 
the northwest corner of Swamp Land Survey No. 
139, Solano County Surveys; thence along the 
West line of said Swamp Land Survey No. 139, 
South 0° 27’ East 2640.0 feet to a concrete monu- 
ment marked “S. W. 139”, set at the southwest 
corner thereof; thence along the North line of 
Swamp Land Survey No. 140 and North line of 
Swamp Land Survey No. 147, Solano County 
Surveys, respectively, South 89° 33’ West 4817.6 
feet to a point on the East line of Swamp Land 
Survey No. 534, Solano County Surveys; thence 
along said East line of Swamp Land Survey 
No. 534, North 0° 21’ West 2460.9 feet to a con- 
crete monument marked “N. E. 534”, set at the 
northeast corner thereof; thence along the North 
line of said Swamp Land Survey No. 534, North 
89° 40’ West 2597.5 feet to a concrete monument 
marked “N. W. 534’, set at the northwest corner 
thereof; thence along the West line of said 
Swamp Land Survey No. 534, South 0° 18’ East 
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5255.0 feet to the northerly bank of Miner 
Slough as said Slough existed in July, 1913; 
thence along said northerly bank of Miner Slough 
with the following courses and distances: 


North 68° 10’ West 107.5 feet, 
North 52° 20’ West 166.9 feet, 
North 66° 22’ West 87.3 feet, 
South 66° 02’ West 49.2 feet, 
North 79° 13’ West 106.9 feet, 
South 80° 10’ West 205.0 feet, 
South 49° 51’ West 217.1 feet, 
South 63° 03’ West 540.7 feet, 
South 71° 27’ West 163.5 feet, 
North 87° 53’ West 135.1 feet, 
North 67° 14’ West 121.5 feet, 
North 88° 52’ West 253.1 feet, 
South 73° 27’ West 193.0 feet, 
South 57° West 460.5 feet, 
South 78° West 59.3 feet, 
North 87° 55’ West 192.0 feet, 
North 72° 23’ West 264.4 feet, 
West 108.0 feet, 
South 65° 42’ West 340.2 feet, 
South 67° 37’ West 474.4 feet, 
South 61° 23’ West 155.6 feet, 
South 42° 40° West 250.0 feet; 
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thence leaving said bank of Miner Slough, North 
34° 33’ West 380.3 feet, North 21° 34° West 
462.4 feet, North 61° 55’ West 123.4 feet, North 
43° 08’ East 38.00 feet and North 0° 06’ West 
214.4 feet, to a point on the North line of Swamp 
Land Survey No. 608, Solano County Surveys 
said point being North 89° 37’ West 772.00 feet 
from the northeast corner thereof; thence leay- 
ing said North line of Swamp Land Survey 
No. 608, North 0° 06’ West 12,883.7 feet; thence 
along the arc of a circular curve with radius of 
17,724.9 feet tangent to last said course, a distance 
of 6195.5 feet; thence North 19° 55’ 40” East 
2459.8 feet to the South line of Swamp Land 
Survey No. 862, Yolo County Surveys; thence 
along said South line of Swamp Land Survey 
No. 862 South 89° 04’ East 105.7 feet; thence 
leaving said South line North 19° 55’ 40” East 
681.5 feet to the East line of said Swamp Land 
Survey No. 862; thence along said East line of 
Swamp Land Survey No. 862, North O1° 16’ 
Fast 312.5 feet; thence leaving said East line 
North 19° 55’ 40” East 1786.9 feet to the South 
line of Swamp Land Survey No. 947, Yolo 
County Surveys; thence along said South line of 
Swamp Land Survey No. 947, South 88° 37’ 
East 105.4 feet; thence leaving said South line 
of Swamp Land Survey No. 947 North 19° 55’ 
40" East 11,197.3 feet to the South line of Swamp 
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Land Survey No. 793, Yolo County Surveys; 
thence along said South line of Swamp Land 
Survey No. 793 South 88° 34’ East 856.1 feet to 
the southeast corner thereof; thence along the 
Fast line of said Swamp Land Survey No. 793, 
North 0° 24’ East 2428.1 feet; thence North 19” 
55’ 40” East 5506.0 feet; thence South 88° 36’ 
East 211.0 feet; thence North 19° 55’ 40” East 
8955.6 feet, thence South 70° 04’ 20” East 1769.8 
feet to the South line of Section 24 of Township 
7 North, Range 3 East, Mt. Diablo Base and 
Meridian, being also the South line of Swamp 
Land Survey No. 432, Yolo County Surveys; 
thence along said South line of Section 24 and 
of Swamp Land Survey No. 432 and of Swamp 
Land Survey No. 1038, Yolo County Surveys, 
South 88° 46’ East 3804.2 feet to the point of 


beginning. 


Containing 19809.0 acres and being all of 
Swamp Land Surveys No. 636 and 606, and por- 
tions of Swamp Land Surveys No. 561, 550, 608 
and 532, of Solano County Surveys, and all of 
Swamp Land Surveys No. 370, 618, 969, 371, all 
of Locations 3946, 3943, and 3265, portion of 
Location 3498, also portions of Swamp Land 
Surveys No. 989, 651, 983, 376, 369, 368, 947, 
884, 1008, 1029, 807, 1005 and 432, Yolo County 
Surveys, also southwest quarter of Section 36, 
and the northeast quarter of the northeast quar- 
ter and the south half of the northeast quarter 
and a portion of the southwest quarter of the 


northwest quarter of Section 35, Township 7 
North, Range 3 East, Mt. Diablo Base and 
Meridian. 

That certain lot, piece or parcel of land 


situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to-wit: 


Beginning at a concrete monument 
marked “S. W. 384” set at the southwest corner 
of Swamp Land Survey No. 384, Yolo County 
Surveys; thence along the West line of said 
Swamp Land Survey No. 384, North 0° 02’ 30” 
East 2752.96 feet; thence North 71° 10’ East 
696.56 feet; thence along the West line of Swamp 
Land Survey No. 627, Yolo County Surveys, 
North 0° 01’ 30” West 3142.20 feet to the south- 
erly line of that certain parcel of land conveyed 
by June Page to Reclamation District No. 307 
by deed dated June 29, 1909; thence along said 
southerly line of property of Reclamation Dis- 
trict No. 307, South 72° 54’ East 3287.31 feet 
to the right or westerly bank of the Sacramento 
River; thence downstream along said bank of 
Sacramento River South 25° 13’ East 1327.72 


feet, South 29° 37’ East 2296.0 feet, South 28° 43’ 
East 1158.93 feet; thence leaving said River 
bank, South 65° 55’ West 1068.0 feet to center 
of Elk Slough as said Slough existed in July, 
1913; thence along said center line of Elk Slough, 
with the following courses and distances: 


South 81° 29’ West 79.4 feet, 
South 55° 11’ West 183.9 feet, 
South 36° 31’ West 95.8 feet, 
South 16° 23’ West 88.6 feet, 
South 7° 54’ West 211.0 feet, 
South 1° 22’ East 251.1 feet, 
South 3° 31’ West 114.2 feet, 
South 6° 44’ East 290.0 feet, 
South 3° 08’ West 256.4 feet, 
South 38° 04’ West 163.8 feet, 
South 46° 46’ West 297.8 feet 
South 42° 41’ West 315.6 feet, 
South 57° 05’ West 206.1 feet, 


’ 


South 61° 30’ West 264.0 feet, 
South 46° 01’ West 119.5 feet, 
South 38° 43’ West 490.8 feet, 
South 46° 58’ West 164.2 feet, 
South 89° 12’ West 145.0 feet, 
North 79° 15’ West 203.6 feet, 
North 59° 18’ West 158.8 feet 


to the westerly line of Swamp Land Survey No. 
320, Yolo County Surveys; thence along said 
westerly line, North 2° 30’ 50” West 1220.7 feet 
and North 24° 24’ West 1706.83 feet; thence 
along the southerly line of said Swamp Land 
Survey No. 384, South 61° 56’ 40” West 1310.24 
feet and South 89° 53’ 30” West 916.08 feet to 
the point of beginning. 


Containing 658.9 acres, and being all of 
Swamp Land Survey No. 384 and portions of 
Swamp Land Surveys No. 627 and 320, Yolo 
County Surveys. 
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ESOLVED, ORDERED 


Indenture of Mortgage 


Holland Land Company 


TO 


Savings Union Bank and Trust Company, 


San Francisco, California 
Trustee 


To Secure the Payment of an Authorized Issue of 


$2,500,000 


First Mortgage Six Per Cent. Fifteen Year 
Gold Bonds 


Dated: December 1, 1919 


DAN HADSELL 
ATTORNEY AT LAW 
San Francisco 


BLANKENHORN-HUNTER-DULIN & COMPANY 


San Francisco Pasadena Los Angeles 
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Chiz Indenture, dated as of the first day of Decem- 
bervAwia) One Whousand Nine Hundred and Nineteen, by and 
between HOLLAND LAND COMPANY, a corporation, organ- 
ized and existing under and by virtue of the laws of the State of 
California, and having its office and principal place of business at 
the City and County of San Francisco, State of California, here- 
inafter styled the Company, party of the first part, and Savings 
Union Bank and Trust Company, a corporation, duly organized 
and existing under and by virtue of the laws of the State of Cali- 
fornia, and having its office and principal place of business at said 
City and County of San Francisco, State of California, hereinafter 
styled the Trustee, party of the second part, 


WITNESSETH: 


WHEREAS, a resolution calling a meeting of the Stockholders 
of the Company on the 28th day of November, 1919, at 2 o’clock 
Pp. m., at the principal place of business and office of the Company 
hereinafter named, and at the building where the Board of Direc- 
tors of the Company usually meet, to authorize and Greate, a 
bonded indebtedness of the Company in the sum of Two Million 
Five Hundred Thousand Dollarss($2 500,000)" to he secured by 
First Mortgage and/or Deed of Trust, on a portion or all of the 
property of the Company, was adopted by the unanimous vote of 
its Board of Directors at a special meeting of said Board of Direc- 
tors, which was duly convened and held at the office of the Com- 
pany in Room 510, of the Alaska Commercial Building, No. 310 
Sansome Street, in said City and County, on the twenty-seventh 
day of September, in the year One Thousand Nine Hundred and 
Nineteen, and at which meeting a majority of the Directors of the 
Company were present and voted; and 


WHEREAS, thereafter, as directed by the terms of said reso- 
lution, the Secretary of the Company caused to be published once 
a week for more than sixty days prior to the date of said Stock- 
holders’ Meeting, in a newspaper of general circulation published 
in said City and County, a notice of said Stockholders’ Meeting 
which specified the object thereof and the amount of bonded in- 
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debtedness which it was proposed to create and the time and place 
of holding said meeting of Stockholders as hereinabove specified, 
and also, in addition to said notice by publication and more than 


thirty days before the day appointed for said Stockholders’ Meet- 
ing, addressed and mailed said notice, postage prepaid, to each of 


the Stockholders whose names appeared upon the Company’s 
books as sufficiently addressed or identified, at his place of resi- 
dence, if known, and if not known, then at the place in which the 
principal place of business of the Company is situate, and 


WHEREAS, thereafter on said twenty-eighth day of November, 
1919, at the hour of 2 o’clock p. m., said Stockholders’ Meeting was 
duly convened and held at the place hereinabove specified, at which 
meeting more than two-thirds of the subscribed and also the 
issued capital stock of the Company was present and voting, and 
thereupon, a resolution was unanimously adopted by the vote of 
said capital stock then and there present and represented, author- 
izing and creating a bonded indebtedness of the Company in the 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), to be secured by a Mortgage and/or Deed of Trust 
upon such portion or all of the properties of the Company as the 
Board of Directors in their discretion should deem advisable, and 


WHEREAS, a certificate under the corporate seal of the Com- 
pany and signed by the President and Secretary of the Company 
and by a majority of the Directors of the Company and verified 
by the oaths of its President and Secretary, showing a compliance 
by the Company with the requirements of the First, Second, 
Third and Fourth Subdivisions of Section 359 of the Civil Code 
of the State of California, and showing the amount of bonded in- 
debtedness so authorized and created and showing the total num- 
ber of subscribed shares and issued shares of the capital stock of 
the Company, and showing the total amount of stock represented 
and voting at said meeting of the Stockholders, and that there 
were no objections made or filed, has been filed in the office of the 
County Clerk of the City and County of San Francisco, State of 
California, where the original Articles of Incorporation of the 
Company are filed, and a copy of said Certificate, certified by the 
County Clerk of the City and County of San Francisco, State of 
California, has been filed in the office of the Secretary of State of 
the State of California, and 


WHEREAS, the Board of Directors of the Company there- 


Z 


after at an adjourned regular meeting of said Board, duly con- 
vened and held at said office of the Company upon the twenty- 
eighth day of November, 1919, did duly authorize by resolution 
unanimously adopted the issue of First Mortgage Bonds of the 
Company under the regulations, conditions and restrictions here- 
in contained, said bonds to be of the aggregate face value of Two 
Million Five Hundred Thousand Dollars ($2,500,000), to be dated 
as of December 1, 1919, and to be due and payable December 1, 
1934, and to bear interest at the rate of six per cent. (6%) per an- 
num, payable semi-annually on the first days of December and June 
of each year until maturity, principal and interest payable in Gold 
Coin of the United States of America of or equal to the present 
standard of weight and fineness; said bonds also to be Two Thou- 
sand Six Hundred and Forty (2640) in number, bonds numbered 
One (1) to Fifty (50) inclusive, to be of the denominations of 
One Hundred Dollars ($100.00) each; bonds numbered Fifty-one 
(51) to Two Hundred and Forty (240) inclusive, to be of the de- 
nomination of Five Hundred Dollars ($500.00) each, and bonds 
numbered from Two Hundred and Forty-one (241) to Two Thou- 
sand Six Hundred and Forty (2640) inclusive, to be of the de- 
nomination of One Thousand Dollars ($1,000.00) each, and, 


WHEREAS, on said twenty-eighth day of November, 1919, 
the Board of Directors of the Company at said meeting of said 
Board, did, by resolution adopted by unanimous vote of the said 
Board of Directors, further resolve and declare that the principal 
of the said bonds should be payable at Savings Union Bank and 
Trust Company, San Francisco, at the City and County of San 
Francisco, State of California, and that interest on said bonds 
should be payable also at said Savings Union Bank and Trust Com- 
pany, San Francisco, California, or at Security Trust and Savings 
Bank, City of Los Angeles, County of Los Angeles, State of Cali- 
fornia, at the option of the holder, all or any part of said bonds 
to be subject to redemption upon any interest payment date before 
the maturity of the same upon and by the payment of the prin- 
cipal thereof and of the interest due thereon, together with a 
premium of two per cent. (2%) upon the principal thereof; the 
said bonds evidencing said bonded indebtedness to be drawn and 
issued substantially in the following form, tenor and purport, 
to-wit: 


UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 


TOR IWAN, ly AGNI COMPANY 


First Mortgage Six Per Cent. Fifteen Year Gold Bond. 
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Holland Land Company, a corporation organized and existing 
atk under the laws of the State of California, and having its principal 
place of business at and in the City and County of San Francisco, 
State of California, for value received, hereby promises to pay 


to the bearer hereof, or in case this bond be registered, to the 


Dollars, 
($ ), in gold coin of the United States of America, 
of or equivalent to the present standard of weight and fineness, 
on the first day of December, 1934, together with interest thereon 
from the date hereof at the rate of six per cent. (6%) per annum, 
payable semi-annually in like gold coin on the first days of Decem- 
ber and June of each year, in accordance with and upon presen- 
tation and surrender of interest coupons hereto attached as they 
severally become due. The principal hereof is hereby made pay- 
able at the Savings Union Bank and Trust Company, at and in 
the City) and County of San Francisco, State of California, and 
the interest hereon is hereby made payable at said Savings Union 
Bank and Trust Company, San Francisco, California, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder. 


Both principal and interest shall be paid without deduction for 
any tax or taxes, assessments or other governmental charges 
which the Company or the Trustee may be required or permitted 
to pay thereon or to retain therefrom under any present or future 
law of the United States, or of any State, County, Municipality, 
or other governmental subdivision therein, not exceeding, how- 
ever, in the case of Federal income taxes payable under Acts of 
Congress, a tax equal to two per centum of the interest on the 
principal hereof. 


This bond is one of a series of bonds of Holland Land Com- 
pany known as its First Mortgage six per cent. Fifteen Wear 
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Gold Bonds; issued and to be issued under and all equally secured 
by a Mortgage or Deed of Trust bearing date the Ist day of 
December, 1919, duly executed by Holland Land Company to 
the Savings Union Bank and Trust Company, San Francisco, 
California as Trustee. For the nature and extent of the security, 
the rights of the holders of the bonds and the terms and con- 
ditions upon which the bonds are issued and secured reference 
is made to said Mortgage or Deed of Trust. 

The bonds of said series are limited to an aggregate principal 
amount of Two Million Five Hundred Thousand Dollars 
($2,500,000), are in denominations of $100, $500 and $1000 and 
are numbered from 1 to 2640, both inclusive, namely: 

Nos. 1-50, $100; Nos. 51-240, $500; Nos. 241-2640, $1000. 

This bond is subject to redemption on any day upon which 
interest is payable thereon upon the payment of the principal 
thereof and interest to the date of redemption, together with a 
premium of 2% upon the Principal thereof in the manner and 
upon the notice provided in said Mortgage or Deed of Trust. 

This bond shall be transferable by delivery unless registered 
as to principal in the name of the holder on the books of the 
Trustee, in the City of San Francisco, State of California, such 
registry being noted hereon. After such registry no transfer 
shall be valid unless made on said books by the registered holder 
or by his duly authorized attorneys and similarly noted hereon. 
Such transfer on the said books may be made to bearer, and if so 
made to bearer, transterability by delivery shall be restored. 
This bond may again from time to time be registered or transfer- 
red to bearer. The interest coupons shall be transferable by 
delivery notwithstanding the registration of the bond to which 
they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said Mortgage or Deed of 
Trust. 


IN WITNESS WHEREOF, Holland Land Company has here- 
unto caused its corporate name to be subscribed and this bond to 
be signed by its President or one of its Vice-Presidents, and its 
corporate seal to be affixed, attested by its Secretary or Assistant 
Secretary thereunto duly authorized, and the interest coupons 
hereto attached to be authenticated by the fac-simile signature of 
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its Treasurer engraved thereon, as of the 1st day of December, 
1919, 
HOLLAND LAND COMPANY, 


ATTEST: President. 


Secretary. 


INTEREST COUPON 


On the first day of LO Lee , unless the bond 
hereinafter mentioned shall have been called for earlier redemp- 
tion, on surrender of this coupon, Holland Land Company will 
pay to the bearer at the Savings Union Bank and Trust Company, 
at the City and County of San Francisco, State of California, or 
at Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder of 

Dollars, 
($ ) in gold coin of the United States of America, being 
six (6) months’ interest then due on its First Mortgage six per 
cent. Fifteen Year Gold Bond of December UylOlO Noe wee. 


Treasurer. 


TRUSTEE’S, CERTIFICATE 
This is to certify that this bond is one of the bonds described 
in the within mentioned Mortgage or Deed of Trust, dated as of 
December 1, 1919, and executed by Holland Land Company to 
the undersigned as Trustee. 
SAVINGS UNION BANK AND 
TRUST COMPANY, 


Trust Officer. 


REGISTRATION 
This bond is registered as to principal by the owner hereof at 
the office of the Savings Union Bank and Trust Company, in 
the City and County of San Francisco, State of California. 
NOTICE—No writing on this bond except by an Officer of 
the Trustee. 


Ta Ao Ver 


In Whose Name 
Registered 


Date of Registry Registrar 


AND WHEREAS, the said Board of Directors at its last men- 
tioned meeting did by said resolution select and designate Savings 
Union Bank and Trust Company, San Francisco, the party of the 
second part, to be Trustee of the trusts hereby created and de- 
clared, and did authorize the President or any Vice-President, 
and the Secretary or Assistant Secretary of the Company for and 
on its behalf in its name and under its corporate seal to sign the said 
bonds and to deliver the same with their respective interest cou- 
pons to the said Trustee to be held, certified and delivered by said 
Trustee as hereinafter provided and prescribed, and did further 
authorize and direct the President or any Vice-President, and 
the Secretary or Assistant Secretary of the Company for and on 
its behalf, in its name and under its corporate seal to make, exe- 
cute, acknowledge and deliver this indenture to the Trustee, and 


WHEREAS, all things necessary have been done to make said 
bonds when certified by the Trustee and issued, and this indenture 
and all the provisions hereof, the binding, legal and valid obliga- 
tion of the Company, and in pursuance of said authority and of 
all and every legal authority in it vested, the Company proposes 
to make, execute, and from time to time hereafter to issue, and 
deliver the bonds secured hereby: 


NOW, THEREFORE, THIS INDENTURE WITNESSETH: 
That in order to secure the payment of the principal and interest 
upon all said Two Million Five Hundred Thousand Dollars 
($2,500,000), face value, First Mortgage six per cent. Sinking Fund 
Fifteen Year Gold Bonds at any time issued and outstanding 
under this indenture according to their tenor and effect, and to 
secure the performance and observance of all the covenants and 
conditions therein and herein contained, and to declare the terms 
and conditions upon which said bonds are to be issued, received 
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and held, and for and in consideration of the premises and of the 
purchase and acceptance of said bonds by the holders thereof, and 
of the sum of One Hundred Dollars ($100.00), lawful money of 
the United States of America to the Company duly paid by the 
Trustee at or before the ensealing and delivery of this indenture, 
the receipt whereof is hereby acknowledged, the Company has 
executed and delivered this indenture and has granted, bargained, 
sold, conveyed, confirmed, mortgaged, assigned, transferred, and 
set over, and by these presents does grant, bargain, sell, convey, 
confirm, mortgage, assign, transfer and set over unto the Trustee, 
party of the second part, and to its several successors in the trust 
hereby created, the lands hereinafter described (but excluding any 
other lands owned by the Company), located principally in Recla- 
mation District No. 999 and in the Counties of Yolo and Solano 


in the State of California and more particularly described as fol- 
lows, to-wit: 


That certain lot, piece or parcel of land 
situate, lying and being in the Counties of Yolo 
and Solano, State of California, bounded and 
described as follows, to-wit: 


Beginning at a concrete monument marked 
“S. W. 19” set at the southwest corner of Section 
19, Township 7 North, Range 4 East, Mt. Diablo 
Base and Meridian, said corner being also the 
southeast corner of Swamp Land Survey No. 
1038, Yolo County Surveys; thence along the 
East line of said Swamp Land Survey No. 1038 
and the West line of said Section 19, North 0° 09’ 
West 4512.3 feet; thence leaving said section line 
East 5278.23 feet to the East line of said Section 
19; thence along said East line of Section 19, 
sae! 601’ 50” East 4557.23 feet to the south. 
east corner thereof; thence along the South line 
of Swamp Land Survey No. 1041, Yolo County 
Surveys, South 89° 59’ Fast 2638.95 feet; thence 
along the West line of Swamp Land Survey No. 
473, Yolo County Surveys, South 5278.24 feet 
to a concrete monument marked “S. W, 473” set 
at the southwest corner thereof: thence along 
the South line of said Swamp Land Survey No. 
473, South 89° 59’ Fast 1349.29 feet to a concrete 
monument marked “N. W. 557” set at the north- 
west corner of Swamp Land Survey No. 557, 
Yolo County Surveys; thence along the West 
line of said Swamp Land Survey No. 557 due 
South 1003.1 feet to a concrete monument marked 
TW. 557” set at the southwest corner thereof; 
thence along the southwest line of said Swamp 
Land Survey No. 557 South 49° 57’ 30” East 
27920 feet to a point in the center line of Elk 
Slough, as said Slough existed in July, 1913; 
thence along the center line of said Slough with 
the following courses and distances: 


South 21° 43’ West 160.0 feet, 
South 8° 39’ West 190.2 feet, 
South 30° 39’ East 183.7 feet, 
South 40° 29’ East 202.7 feet, 
South 54° 23’ East 210.8 feet, 
South 65° 23’ East 708.3 feet, 
South 48° 03’ East 266.2 feet, 
South 32° 20’ East 564.6 feet, 
South 42° 47’ East 416.7 feet, 
South 44° 08’ East 200.9 feet, 
South 28° 40’ East 297.1 feet, 
South 12° 59’ East 145.0 feet, 
South 13° 43’ East 388.1 feet, 
South 5° 17’ East 553.4 feet, 
South 29° 45’ West 161.3 feet, 
South 53° 17’ West 299.4 feet, 
South 70° 23’ West 524.4 feet, 
South 47° 16’ West 213.7 feet, 
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South 16° 04’ West 184.2 feet, 
South 1° 12’ East 240.0 feet, 
South 16° 23’ East 460.7 feet, 
South 5° 35’ East 287.4 feet, 
South 11° 56’ West 145.2 feet, 
South 40° 24° West 158.9 feet, 
South 58° 21’ West 272.5 feet, 
South 48° 05’ West 368.2 feet, 
South 55° 03’ West 530.7 feet, 
South 33° 52’ West 175.8 feet, 
South 6° 26’ East 187.2 feet, 
South 25° 39’ East 140.9 feet, 
South 38° 57’ East 630.0 feet, 
South 30° 03’ East 118.4 feet 


to the northeast corner of Swamp Land Survey 
No. 376, Yolo County Surveys; thence along the 
northerly line of said Swamp Land Survey No. 
376, North 85° 17’ 30” West 4246.7 feet to a con- 
crete monument marked “N. W. 376” set at the 
northwest corner thereof; thence along the 
West line of said Swamp Land Survey No. 376, 
South 0° 20’ 20” West 3686.13 feet to a concrete 
monument marked “S. W. 376” set at the south- 
west corner thereof; thence along the southerly 
line of said Swamp Land Survey No. 376, North 
89° 44’ East 367.0 feet and South 57° 14’ 35” 
East 1040.9 feet to a concrete monument marked 
>. EB. GoM. Ks thence North’ @° 20° 20” Bast 
2981.34 feet to a concrete monument marked 
pe EG) Mee ience South 76.057> 30” Bact 
1442.3 feet to a point on the center line of Elk 
Slough as said Slough existed in July, 1913; 
thence along said center line of Elk Slough with 
the following courses and distances: 


South 18° 42’ East 180.6 feet, 
South 42° 43’ East 302.2 feet, 
South 68° 42’ East 429.3 feet, 
South 85° 36’ East 624.9 feet, 
South 59° 47’ East 238.4 feet, 
South 33° 13’ East 239.1 feet, 
South 9° 33’ East 301.2 feet, 
South 20° 11’ West 301.6 feet, 
South 34° 16’ West 463.3 feet, 
South 45° 02’ West 468.6 feet, 
South 42° 55’ West 802.6 feet, 
South 62° 59’ West 451.3 feet, 
South 81° 04’ West 631.2 feet, 
South 86° 03’ West 492.7 feet, 
South 48° 16’ West 347.1 feet, 
South 26° 31’ West 591.3 feet, 
South 38° 12’ West 472.2 feet, 
South 2° 37’ West 219.2 feet, 
South 25° 27’ East 577.0 feet, 
South 13° 34’ East 324.0 feet, 
South 29° 20’ West 120.4 feet, 
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South 51° 02’ West 147.9 feet, 
South 72° 47’ West 209.4 feet, 
South 86° 41’ West 155.3 feet, 
South 78° 52’ West 331.2 feet, 
South 72° 25’ West 278.0 feet, 
South 34° 37’ West 172.5 feet, 
South 7° 49’ West 257.4 feet, 

South 13° 39° East 330.3 feet, 
South 5° 17’ East 467.0 feet, 

South 21° 19’ West 200.8 feet, 
South 60° 06’ West 192.6 feet, 
North 86° 33’ West 299.5 feet, 
North 69° 14’ West 487.9 feet, 
North 74° 09’ West 285.7 feet, 
South 83° 40’ West 84.2 feet; 


thence leaving said slough center line due North 
2205.9 feet; thence due West 1288.7 feet; thence 
North 87° 21’ West 2649.0 feet; thence due 
South 3537.5 feet; thence due East 3429.0 feet to 
a point on the center line of Elk Slough as said 
Slough existed July, 1913; thence along said 
center line of Elk Slough with the following 
courses and distances: 


South 24° 27’ East 417.5 feet, 
South 1° 12’ East 380.0 feet, 

South 5° 25’ West 573.9 feet, 

South 22° 43’ West 261.0 feet, 
South 40° 44° West 314.1 feet, 
South 48° 30’ West 694.3 feet, 
South 62° 36’ West 304.1 feet, 
South 78° 03’ West 299.5 feet, 
North 82° 29’ West 145.3 feet, 
North 59° 37’ West 678.2 feet, 
North 75° 51’ West 245.4 feet, 
South 82° 26’ West 322.8 feet, 
South 59° 34° West 159.7 feet 


to the easterly line of Swamp Land Survey No. 
369, Yolo County Surveys; thence along the 
easterly boundary of said Swamp Land Survey 
No. 369 North 14° 06’ 20” West 480.1 feet to a 
concrete monument marked “N. E. 369”; thence 
North 89° 06’ 20” West 2241.35 feet to a con- 
crete monument marked “N. 369”; thence South 
O° 52’ 10” West 1319.42 feet to a concrete monu- 
ment marked “S. E. 3946”; thence North 89° 07’ 
40” West 1320.0 feet to a concrete monument 
marked “S. W. 3946”; thence South 0° 52’ 20” 
West 2971.29 feet to a concrete monument 
marked “S. W. 369”; thence South 76° 17’ 40” 
East 1202.6 feet to a point on the center line of 
Elk Slough as said Slough existed in July, 1913; 
thence following said center line of Elk Slough, 
South 16° 35’ West 57.4 feet, South 1° 19° East 
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565.1 feet, South 13° 44’ West 269.7 feet, Sout 
17° Ol’ West 326.3 feet; thence leaving sai 
slough center line North 76° 28’ 20” West 3395) 
feet to a concrete monument marked “N. We 
set on the West line of Swamp Land Survey hy 
368, Yolo County Surveys; thence South 0° 4; 
10” West 5266.71 feet along said West line , 
said Swamp Land Survey No. 368 and along th 
West line of Swamp Land Survey No. 366 ar 
Swamp Land Survey No. 367, Yolo County Su; 
veys, respectively, to a concrete monument Se 
at the southwest corner of said Swamp Lan 
Survey No. 367, and marked “S. W. 367”: theng 
South 33° 00’ East 2061.0 feet along the south 
westerly line of said Swamp Land Survey Ny 
367, to the westerly bank of Sutter Slough 4 
said Slough existed in July, 1913: thence alon 
said bank of Sutter Slough South 69° 23’ We 
211.3 feet, South 43° 49’ West 137.2 feet, Sout 
29° 15° West 190.3 feet, South 7° 45’ West 148: 
feet, South 6° 36’ East 174.2 feet and South 7 
35’ East 400.4 feet to a point on the North lin, 
of Swamp Land Survey No. 137 Solano Count) 
Surveys; thence along said North line of Swan; 
Land Survey No. 137 North 88° 54’ West 1480, 
feet to a concrete monument marked “N. \ 
137” set at the northwest corner thereof; then: 
along the West line of said Swamp Land Surye 
No. 137 South 1° 04’ West 2471.7 feet to th 
southwest corner thereof; thence along the Nort 
line of Swamp Land Survey No. 187, Solar 
County Surveys, North 88° 56’ West 2640.0 fe 
to the northwest corner thereof; thence along th 
West line of said Swamp Land Survey No. 1% 
South 1° 05’ West 2640.9 to the southwest corn 
thereof; thence North 89° 33’ East 71.18 feet ; 
the northwest corner of Swamp Land Survey Ni 
139, Solano County Surveys; thence along th 
West line of said Swamp Land Survey No. 13 
South 0° 27’ East 2640.0 feet to a concrete mont 
ment marked “S. W. 139”, set at the southwe 
corner thereof; thence along the North line ( 
Swamp Land Survey No. 140 and North line o 
Swamp Land Survey No. 147, Solano Count 
Surveys, respectively, South 89° 33’ West 4817! 
feet to a point on the East line of Swamp Lani 
Survey No. 534, Solano County Surveys; thenn 
along said East line of Swamp Land Surve 
No. 534, North 0° 21’ West 2460.9 feet to a con 
crete monument marked “N. E. 534”, set at th 
northeast corner thereof; thence along the Nort 
line of said Swamp Land Survey No. 534, Nort 
89° 40’ West 2597.5 feet to a concrete monumer 
marked “N. W. 534”, set at the northwest corne 
thereof; thence along the West line of sail 
Swamp Land Survey No. 534, South 0° 18’ Fi 
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5255.0 feet to the northerly bank of Miner 
Slough as said Slough existed in July, 1913; 
thence along said northerly bank of Miner Slough 
with the following courses and distances: 


North 68° 10’ West 107.5 feet, 
North 52° 20’ West 166.9 feet, 
North 66° 22’ West 87.3 feet, 
South 66° 02’ West 49.2 feet, 
North 79° 13’ West 106.9 feet, 
South 80° 10’ West 205.0 feet, 
South 49° 51’ West 217.1 feet, 
South 63° 03’ West 540.7 feet, 
South 71° 27’ West 163.5 feet, 
North 87° 53’ West 135.1 feet, 
North 67° 14’ West 121.5 feet, 
North 88° 52’ West 253.1 feet, 
South 73° 27’ West 193.0 feet, 
South 57° 52’ West 460.5 feet, 
South 20’ West 59.3 feet, 
North 87° 55’ West 192.0 feet, 
North 23’ West 264.4 feet, 
West 108.0 feet, 
South 65° 42’ West 340.2 feet, 
South 67° 37’ West 474.4 feet, 
South 61° 23’ West 155.6 feet, 
South 42° 40’ West 250.0 feet; 


thence leaving said bank of Miner Slough, North 
34° 33’ West 380.3 feet, North 21° 34° West 
462.4 feet, North 61° 55’ West 123.4 feet, North 
43° 08’ East 38.00 feet and North 0° 06’ West 
214.4 feet, to a point on the North line of Swamp 
[and Survey No. 608, Solano County Surveys 
said point being North 89° 37’ West 772.00 feet 
from the northeast corner thereof; thence leay- 
ing said North line of Swamp Land Survey 
No. 608, North 0° 06’ West 12,883.7 feet; thence 
along the arc of a circular curve with radius of 
17,724.9 feet tangent to last said course, a distance 
of 6195.5 feet; thence North 19° 55’ 40” East 
2459.8 feet to the South line of Swamp Land 
Survey No. 862, Yolo County Surveys; thence 
along said South line of Swamp Land Survey 
No. 862 South 89° 04’ East 105.7 feet; thence 
leaving said South line North 19° 55’ 40” East 
681.5 feet to the East line of said Swamp Land 
Survey No. 862; thence along said East line of 
Swamp Land Survey No, 862, North O1° 16’ 
East 312.5 feet; thence leaving said East line 
North 19° 55’ 40” East 1786.9 feet to the South 
line of Swamp Land Survey No. 947, Yolo 
County Surveys; thence along said South line of 
Swamp Land Survey No. 947, South 88° 37’ 
East 105.4 feet; thence leaving said South line 
of Swamp Land Survey No. 947 North 19° 55’ 
40” East 11,197.3 feet to the South line of Swamp 
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Land Survey No. 793, Yolo County Surveys; 
thence along said South line of Swamp Land 
Survey No. 793 South 88° 34’ East 856.1 feet to 
the southeast corner thereof; thence along the 
East line of said Swamp Land Survey No. 793, 
North 0° 24’ East 2428.1 feet; thence North 19” 
55’ 40” East 5506.0 feet; thence South 88° 36’ 
East 211.0 feet; thence North 19° 55’ 40” East 
8955.6 feet, thence South 70° 04’ 20” East 1769.8 
feet to the South line of Section 24 of Township 
7 North, Range 3 East, Mt. Diablo Base and 
Meridian, being also the South line of Swamp 
Land Survey No. 432, Yolo County Surveys; 
thence along said South line of Section 24 and 
of Swamp Land Survey No. 432 and of Swamp 
Land Survey No. 1038, Yolo County Surveys, 
South 88° 46’ East 3804.2 feet to the point of 
beginning. 

Containing 19809.0 acres and being all of 
Swamp Land Surveys No. 636 and 606, and por- 
tions of Swamp Land Surveys No. 561, 550, 608 
and 532, of Solano County Surveys, and all of 
Swamp Land Surveys No. 370, 618, 969, 371. all 
of Locations 3946, 3943, and 3265. portion of 
Location 3498, also portions of Swamp Land 
Surveys No. 989, 651, 983, 376, 369, 368, 947, 
884, 1008, 1029, 807, 1005 and 432, Yolo County 
Surveys, also southwest quarter of Section 36, 
and the northeast quarter of the northeast quar- 
ter and the south half of the northeast quarter 
and a portion of the southwest quarter of the 
northwest quarter of Section 35, Township 7 
North, Range 3 East, Mt. Diablo and 
Meridian. 


Base 


land 
County of Yolo, 
bounded and described as 


That certain lot, piece or parcel of 
situate, lying and being in the 
State of California, 
follows, to-wit: 


Beginning at a concrete mon ument 
marked “S. W. 384” set at the southwest corner 
of Swamp Land Survey No. 384, Yolo County 
Surveys; thence along the West line of said 
Swamp Land Survey No. 384, North 0° 02’ 10)" 
East 2752.96 feet; thence North 71° 10° East 
696.56 feet ; thence along the West line of Swamp 
Land Survey No. 627, Yolo County Surveys, 
North 0° 01’ 30” West 3142.20 feet to the south- 
erly line of that certain parcel of land conveyed 
by June Page to Reclamation District No. 307 
by deed dated June 29, 1909: thence along said 
southerly line of property of Reclamation Dis- 
tice Nows07, South 72° 54° fact 3287.31 feet 
to the right or westerly bank of the Sacramento 
River; thence downstream along said bank of 
Sacramento River South 25° 13’ Fast NS27-72 
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feet, South 29° 37’ East 2296.0 feet, South 28° 43’ 
East 1158.93 feet; thence leaving said River 
bank, South 65° 55’ West 1068.0 feet to center 
of Elk Slough as said Slough existed in July, 
1913; thence along said center line of Elk Slough, 
with the following courses and distances: 


South 81° 29’ West 79.4 feet, 
South 55° 11’ West 183.9 feet, 
South 36° 31’ West 95.8 feet, 
South 16° 23’ West 88.6 feet, 
South 7° 54’ West 211.0 feet, 
South 1° 22’ East 251.1 feet, 
South 3° 31’ West 114.2 feet, 
South 6° 44’ East 290.0 feet, 
South 3° 08’ West 256.4 feet, 
South 38° 04’ West 163.8 feet, 
South 46° 46’ West 297.8 feet 
South 42° 41’ West 315.6 feet, 
South 57° 05’ West 206.1 feet, 


, 
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South 61° 30° West 264.0 feet, 
South 46° Ol’ West 119.5 feet, 
South 38° 43’ West 490.8 feet, 
South 46° 58’ West 164.2 feet, 
South 89° 12’ West 145.0 feet, 
North 79° 15’ West 203.6 feet, 
North 59° 18’ West 158.8 feet 


to the westerly line of Swamp Land Survey No, 
320, Yolo County Surveys; thence along said 
westerly line, North 2° 30’ 50” West 1220.7 feet 
and North 24° 24’ West 1706.83 feet; thence 
along the southerly line of said Swamp Land 
Survey No. 384, South 61° 56’ 40” West 1310.24 
feet and South 89° 53’ 30” West 916.08 feet t 
the point of beginning. 


Containing 658.9 acres, and being all of 
Swamp Land Survey No. 384 and portions of 
Swamp Land Surveys No. 627 and 320, Yok 
County Surveys. 
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Excepting, however, easements thereon for reclamation and 
other purposes heretofore granted to Reclamation District No. 
299 Otvandsinethe: States ot |Galiterniawand excepting also ease- 
ments for roads granted by the Company. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances hereunto belonging or in anywise ap- 
pertaining, and the reversion and reversions, remainder and re- 
mainders, rents, issues and profits thereof. 


BEESON ill buildings and other structures, fixtures, furniture, 
implements, tools, wagons, automobiles, boats, barges, pumps, 
vehicles, harness, horses, cattle, hogs and other livestock and all 
other equipment and movable property of the Company of every 
nature and wheresoever situate. - 


TOE ASN TO HOlDralitand singular the said premises 
and property, real and personal, hereby granted, conveyed, trans- 
ferred, mortgaged or assigned, or intended so to be, to the Trustee 
and to its successors in trust and their assigns forever. 

In trust, nevertheless, for the equal and proportionate use, 
benefit and security of all present and future holders of the bonds 
and interest obligations issued and to be issued under and secured 
hy this indenture, and for the enforcement of the payment of said 
bonds and interest coupons when payable, and the performance 
of and compliance with the covenants and conditions of this inden- 
ture, without preference, priority or distinction, as to lien or other- 
wise, of any one bond over any other bond, it being intended that 
the lien and security of this indenture shall take effect from its 
date without regard to the time of the actual issuance, sale or ne- 
gotiation of said bonds, subject, however, to the terms, provisions 
and stipulations in said bonds contained, and for the uses and pur- 
poses and upon and subject to the terms, conditions, provisions, 
covenants and agreements in this Mortgage and/or Deed of Trust 
expressed and declared; provided, however, that the Company, 
unless and until it shall make default in the payment of either the 
principal of the said bonds or of the interest to grow due thereon, 
or in performing one or more of its covenants and premises herein 
contained, shall be entitled to Possess, use, enjoy, operate, manage 
and control its said properties and the whole thereof, and shall 
also have the right to take and dispose of the rents, issues and 
profits of the said properties in the Same manner and with the 
same effect as if this indenture had not been made; and provided 
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further that if the Company, its successor and assigns, shall well 
and truly pay or cause to be paid the principal of said bonds and 
the interest to accrue thereon, and shall duly perform all and sin- 
gular its promises and covenants herein contained, then the lien 
and charge hereby created and the estate and title hereby granted 
shall immediately cease and determine, and the Trustee shall 
thereupon immediately release and Teconvey to the Company or 
its assigns all and singular the Property then held by it hereunder. 

And it is hereby covenanted that all of the said bonds to be 
secured hereby and the coupons thereon shall be issued, certified 
and delivered, and the uses and trusts upon which the Trustee 
shall hold said property hereinbefore described and the powers 
which the Trustee is authorized to exercise in respect thereto 
and the covenants and promises of the Company concerning the 
same are the following, to-wit: 


alse ICONS 1 


FORM, BxECULION: MATURITY, REGISTRY AND 
EXCHANGE OF BONDS. 


Section 1. The bonds issued hereunder, together with the in- 
terest coupons appertaining thereto and the Trustee’s certificates 
endorsed thereon shall be substantially in the form and of the 
tenor, effect and purpose hereinbefore recited and shall be known 
as First Mortgage Six Per Cent. Fifteen Year Gold Bonds of 
Holland Land Company. 

Section 2. Whenever and as required by resolution of the 
Board of Directors of the Company, the bonds secured hereby 
shall be executed by the Company by the signature of its Presi- 
dent or any Vice-President and of its Secretary or Assistant Secre- 
tary, and shall be delivered to the Trustee for certification, and 
thereupon the Trustee shall certify the same as provided in this 
Indenture and shall redeliver the same to the Company. Each 
and all of the said bonds having been so executed, certified and 
issued as aforesaid, shall be a valid and binding obligation upon 
the Company, and shall be secured hereby, notwithstanding the 
officers or any of them by whom said bonds shall have been 
signed shall have ceased to be such officer at the time the bond 
shall be certified or issued. The coupons to be attached to the 
bonds secured hereby and hereby secured shall be authenticated 
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by the lithographed facsimile signature of the present Treasurer 
of the Company, notwithstanding he may have ceased to be such 
Treasurer at the time such bonds shall be actually certified or 
issued. 


Section 3. The aggregate principal sum of all bonds which 
may be issued and outstanding under and secured by this in- 
denture shall at no time exceed the amount of Two Million Five 
Hundred Thousand Dollars ($2,500,000), face value. Said bonds 
shall be numbered consecutively from One (1) to Two Thousand 
Six Hundred and Forty (2640), both numbers inclusive: bonds 
numbered One (1) to Fifty (50) both numbers inclusive, to be of 
the denomination of One Hundred Dollars ($100.00) each; bonds 
numbered Fifty-one (51) to Two Hundred and Forty (240), 
both numbers inclusive, to be of the denomination of Five Hun- 
dred Dollars ($500.00) each; bonds numbered from Two Hundred 
and Forty-one (241) to Two Thousand Six Hundred and Forty 
(2640), both numbers inclusive, to be of the denomination of 
One Thousand Dollars ($1000.00) each; all of said bonds shall 
mature and be payable upon the first day of December, 1934. 


Section 4. On each of said bonds there shall be thirty (30) 
interest coupons of the proper face value. The first of said 
coupons shall be payable on the first day of June, 1920, and each 
successive coupon shall be payable six (6) months after the pre- 
ceding six (6) months, at the rate of six per cent. (6%) per annum 
upon the face value of such bond. 


c 


Section 5. The bonds shall pass by delivery unless the same 
shall be registered in the owner’s name and such registration 
noted on such bond by the Trustee. The Trustee shall keep 
books at its office for the purpose of registering the bonds issued 
hereunder, and upon presentation for registration shall register 
as hereinafter prescribed, under such reasonable regulations as 
it shall prescribe, any bonds issued hereunder. After such re- 
gistration no transfer of said bond shall be valid unless made on 
the said books by the registered holder or by his duly authorized 
attorney and similarly noted thereon. Such transfer on the said 
books may be made to bearer, and if so made to bearer, the trans- 
ferability of said bond by delivery shall thereby be restored, but 
registry of such bond may be made from time to time by the 
then holder, and transferability may be restored as before. The 
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interest coupons attached and appertaining to such bond shall be 
transferable by delivery, notwithstanding such registration. 


Section 6. In case any bond or coupon secured hereby shall be 
mutilated, lost or destroyed, the Company in its discretion may 
issue, and thereupon the Trustee shall certify and deliver a new 
bond or coupon of like tenor and amount, bearing the same dis- 
tinctive number as the one mutilated, lost, or destroyed in ex- 
change for, and upon cancellation of the mutilated bond or coupon, 
or in lieu of and in substitution for the same if lost or destroyed. 
In case of loss or destruction the applicant for a substituted bond 
or coupon shall furnish to the Company satisfactory evidence of 
the loss or destruction of such bond or coupon, and shall furnish 
indemnity satisfactory to it and to the Trustee. The Trustee 
shall incur no liability for anything done under the provisions 
of this section. The Company may charge for the issuance of 
such new bonds or coupons an amount sufficient to reimburse it 
for the expense incurred by it thereby, including any stamp tax 
or governmental charge required to be paid. 


Section 7. Whe principal of all of said bonds issued hereunder 
shall be payable at Savings Union Bank and Trust Company of 
San Francisco, in the City and County of San Francisco, State 
of California, and the interest thereon shall be payable at said 
Savings Union Bank and Trust Company, San Francisco, or at 
Security Trust and Savings Bank, City of Los Angeles, County 
of Los Angeles, State of California, at the option of the holder, 
and until the payment of the principal of the bonds secured 
hereby, the Company shall at all times provide that such coupons 
when presented as hereinbefore provided shall be paid. 


ENGR C2 Ob 


CERTIFICATION, ISSUANCE AND APPROPRIATION 
OF BONDS: 


Section 1, Only such bonds as shall bear thereon a certificate 
substantially in the form hereinbefore recited, signed by the 
Trustee, shall be secured by this indenture or shall be entitled to 
any lien, right or benefit hereunder, and no such bonds or coupons 
appertaining thereto shall be valid for any purpose until such 


certificate on such bonds shall have been signed by the Trustee 
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and such certificate by the Trustee upon any such bonds shall be 
conclusive evidence and the only evidence that the bond so au- 
thenticated or its coupons have been issued hereunder, and that 
the holder is entitled to the benefit of the trusts hereby created. 
Before authentication and delivery of any bond the coupons 
thereon then matured shall be cut off and cancelled by the Trustee 
and on its written demand delivered to the Company. The 
Trustee shall not certify any bond after its date of maturity. 

Section 2. The amount of bonds secured hereby which may be 
executed by the Company and which may be certified by the 
Trustee is limited so that at any one time there shall not have 
been executed and certified bonds secured hereby of an aggregate 
principal sum exceeding Two Million Five Hundred Thousand 
Dollars ($2,500,000), face value. 


Section 3. Upon the execution and recording of this indenture 
the bonds authorized to be issued hereunder and to be secured 
hereby shall by the Trustee be certified and delivered forthwith 
to the Company or its order on demand. 


Section 4. All bonds whenever issued and for whatever pur- 
pose are equally secured by and are entitled to the benefit of the 
trusts created in this indenture without priority one over another. 


ORIG ee WL Fe 
PARTICULAR COVENANTS OF THE COMPANY. 


Secuonr ls «ihe Company covenants and agrees that it will 
duly and punctually pay, or cause to be paid, to the holder or 
holders of the bonds created hereby, as hereinbefore provided, 
the principal and interest of every bond issued hereunder at the 
time and place and in the manner hereinbefore and in said bonds 
provided according to the true intent and meaning thereof and 
of these presents without deduction for any tax or taxes, assess- 
ments or other governmental charges which the Company or the 
Trustee may be required or permitted to pay thereon, or to re- 
tain therefrom, under any present or future law of the United 
States or of any State, County, Municipality or other govern- 
mental subdivision therein, not exceeding, however, in the case 
of Federal income taxes payable under Acts of Congress, a tax 
equal to two per cent. (2% ) of the interest on the principal 


ws 
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thereof. When and as any bond or bonds or any coupon or 
coupons shall be paid, the same shall be cancelled. 


Section 2. The Company agrees that it will at maturity pay 
and discharge all taxes, assessments and governmental charges 
lawfully imposed upon the property hereby conveyed or upon the 
income or profits thereof, and all charges, fees and taxes imposed 
by any governmental authority upon its corporate franchise or 
its right to do business as a corporation or upon its income, so 
IT FURTSH that the priority of this Mortgage shall be fully preserved in 

respect of all such property, and so that its corporate existence 
and powers shall be in no respect endangered or impaired by non- 
— payment thereof. 
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Sections. sie Company hereby further covenants and agrees 
that it will not voluntarily create or suffer to be created any lien 
or charge on the said Property or any part thereof hereby con- 
veyed, having priority to or preference over the lien of this in- 
strument; provided, however, that the lien of any tax, or assess- 
ment levied or of any bonds issued by the State of California or by 
any county, city, town, municipality, school district, reclamation 
district, irrigation district or any other public or governmental 
subdivision of the State and the lien of any assessment levied to 
pay such bonds shall not be deemed to be the voluntary creation 
or suffering to be created of any lien, charge or encumbrance 
and shall not be deemed to be a prior encumbrance, charge or 
lien on such real Property within the meaning of this clause un- 
less an installment or call] of such tax, assessment or bonds shall 
be past due and delinquent and provided further that this section 
is subject to the provisions of Section 7 of this article. The 
Trustee or any one or more of the holders of the bonds issued 
hereunder and outstanding, in case default be made by the Com- 
pany in the payment or discharge of any such lien or charge upon 
the said property or any part thereof, at its or their option and 
without any impairment or prejudice to its or their right here- 
under, may pay and discharge the same and the Company shall, 
and it hereby covenants and agrees to repay to the Trustee or to 
the holder or holders of said bonds, as the case may be, on demand 

the amounts expended by it or them for such purpose, together 
| with interest thereon at the rate of Six per cent. (6%) per annum 
from the date of each such payment until repaid, and the amounts 

So paid with the said interest thereon shall be, and are hereby 
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secured and declared to be a first charge and lien upon the said 
property, real and personal, hereby conveyed, assigned and trans- 


ferred. 


Section 4. The Company agrees that it will at all times keep 
insured the buildings upon its property, excepting the buildings 
erected by purchasers of land under contract, to the reasonable 
insurable value thereof, against loss by fire, in responsible fire 
insurance companies authorized to do business in California, and 
that all policies for such insurance shall make the loss, if any, 
payable to the Trustee for the benefit of the Company and the 
bondholders as their respective interests shall appear, and said 
insurance policies shall, if at any time requested by the Trustee, 
be delivered to the Trustee. All moneys received by the Trustee 
under any of such policies on account of any loss by fire shall be 
held by it as security for the payment of the principal and inter- 
est of the bonds secured hereby, providing, however, that in the 
event that the Company within one year after the adjustment of 
said loss shall reconstruct, replace or repair the property 
on account of which such insurance shall have been paid, 
or shall make other permanent improvements on the mort- 
gaged property, then if the Company shall not be in default 
under any covenant hereof, the Trustee shall pay to the Company, 
upon receipt of its certificate setting forth such an expenditure, 
so much of said insurance money as shall be needed to reimburse 
the Company for such repairs, replacements, construction or im- 
provements. In the event the whole or any portion of such 
moneys shall not have been paid to the Company as aforesaid 
within the period of one year after such loss by fire the Trustee 
shall thereupon place the same in the sinking fund as hereinafter 
provided. 


Section 5. The Company will at all times keep its lands, build- 
ings, dikes and ditches and other property in good and working 
order, and on demand shall furnish to the Trustee satisfactory 
evidence of its compliance with this section, and if default shall 
be made by the Company in making any of the payments required 
by this article, or in complying with any of the provisions of this 
section, the Trustee in its discretion may repair or renew such 
property or any part thereof, or make any such payments, without 
any impairments of its rights or remedies hereunder by reason of 
such default, and the Company shall on demand repay to the Trus- 
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tee all sums so expended by it for said Purposes with interest 
wi th ge | thereon at the rate of six Per cent. (6%) per annum from the date 
aye of such expenditure, and the Wiustee shall have 4 lien for all such 
expenditures on any property or funds held by it under this mort- 
Sage prior to the lien of said bonds; but the Trustee, however, 
shall not be under any obligation to do any of said work or repair 
or to make any such payment unless requested so to do in writing 
by twenty-five Per center the bondholders, and furnished by them 
with the requisite means thereof. 
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Section 6. The Company agrees that it will furnish at any 
a be and all times when and as requested and will execute and deliver 
ki to the Trustee such further assurances, conveyances, assignments, 
of tae ely Ta pledges and deposits of any contracts, choses in action and real 
and personal Property which are hereby mortgaged or intended 
so to be, as the Trustee may reasonably direct or request. The 
Company covenants and agrees that it will well and truly keep, 
observe and perform any and all lawful obligations and regu- 
lations now or hereafter imposed upon it by contract or prescribed 
by any law of the United States or of the State of California, or 
by any ordinance of any municipality or sovernmental body hav- 
ing jurisdiction or control thereof or in respect thereto, as a law- 
ful condition for the continued enjoyment of the tights and fran- 
chises now owned by the Company or hereafter acquired by it, to 
the end that such contracts, rights and franchises may be main- 
tained and preserved and may not become abandoned, forfeited 
or in any manner impaired. The Company covenants and agrees 
that it will cause this indenture to be duly and properly filed for 
record and recorded in the office of the County Recorder of the 
City and County of San Francisco, and of the Counties of Solano 
and Yolo, in the State of California, and that it will be properly 
and legally tecorded, so that due and legal notice of its terms 
will be given, and that it will hereafter cause to be duly and 
Properly filed for record and recorded any supplement hereto or 
any conveyance or transfer hereunder, so far as may be necessary 
to make this indenture and all such conveyances or transfers a 
good and valid lien upon the properties Tespectively covered 
thereby against all persons whomsoever. 
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Secuon 7.) la tne event that Reclamation District No. 999 of 
the State of California or any other reclamation or other dis- 
Cuciot ihe, Spare of California, other than road or school dis- 
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tricts, shall issue any bonds of such districts to be paid by any 
assessment or assessments levied on any of the property covered 
by this indenture, or shall issue warrants and permit the same to 
remain unpaid for more than one year from date of issuance 
thereof, the Company will acquire such proportion of said district 
bonds or warrants as the total amount of the district assessment 
levied upon its lands to provide for the payment of said bonds or 
warrants shall bear to the total district assessment levied upon all 
of the lands within the boundaries of said District to provide for 
the payment of said bonds or warrants, and deposit the same with 
the Trustee and the same shall become a part of the trust estate 
without the incurring of any additional obligation on the part of 
the Trustee; and failure so to deposit said bonds or warrants with 
said Trustee within a period of forty-five (45) days after the 
issuance thereof shall constitute a default hereunder. Such bonds 
and warrants may be sold by the Company in the amount, at the 
prices and times approved by the Trustee and the proceeds used 
to pay calls made from time to time upon said assessment; and 
said warrants may also be used to pay calls made from time to 
time upon said assessment. 


Section 8. The Company shall furnish to said Savings Union 
Bank and Trust Company, a corporation, annually a financial 
statement of its business, showing its cash receipts and expendi- 
tures in complete detail, and when so requested, have such state- 
ment prepared by an independent certified accountant. 


Section 9. In order to prevent any accumulation of coupons 
or claims for interest after maturity thereof, the Company cove- 
nants that it will not directly or indirectly extend or assent to 
the extension of the time for the payment of any coupon or claim 
for interest on any of the bonds secured hereby and the Com- 
pany will not directly or indirectly be a party to or approve of 
any such arrangement by purchasing or funding said coupons or 
claims for interest or in any other manner. In case the time for 
payment of such interest shall be extended whether or not such 
extension be with the consent of the Company, such interest 
coupons shall not be entitled, in case of default hereunder, to 
the benefit or security of this indenture, except subject to the 
prior payment in full of the principal of all bonds issued here- 
under then outstanding and of all matured interest on coupons, 
the payment of which has not been so extended. 


Section 10. The Company agrees that during the year 1920) 514 
will expend through Reclamation District No. 999 not less than 
Fifty Thousand Dollars ($50,000.00) for district improvements 
and reclamation and also the further sum of not less than Fifty 
Thousand Dollars ($50,000.00) for Company improvements. 


Section 11. The Company agrees that the proceeds of the sale 
of any of the lands of the Company in the Yolo By-Pass or of the 
sale of any stock of Holland By-Pass Company which may be 
issued to Holland Land Company in exchange for the lands of 
Holland Land Company in Yolo By-Pass shall first be used in 
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; manent or capital improvements of Reclamation District No. 999 
ek: ate or in the acquisition of additional lands in Reclamation District 


No. 999 which shall thereupon become subject to the lien of this 
indenture, and that any of said balance which shall not be so ex- 
pended shall be added to the sinking fund, 

Section 12, The Company further agrees that any land here- 
after acquired by the Company within the levees of Reclamation 
District No. 999 shall be and become subject to the lien of this 
indenture. 


MR PIOMb. Tye 
SINKING FUND AND REDEMPTIONS. 


Section 1. The Company shall create a sinking fund for the 
purchase, redemption and payment of the bonds secured hereby 
as herein provided, by payment to the Trustee on or before the 
first day of January, 1921, of not less than One Hundred Thou- 
sand Dollars ($100,000), and by payment on or before the first 


Dollars ($100,000), and the Company hereby covenants to pay 
to the Trustee for and on account of said sinking fund the said 
sums of money at the times hereinbefore mentioned. 

Section 2. That upon any payments to the Trustee by the 
Company in cash as and for the sinking fund as provided in this 
article, the Trustee shall forthwith purchase in the open market 
at the then market Price thereof, but not exceeding par and ac- 
crued interest, and a premium of two per cent. (2%) of the 
face value thereof, as many of the bonds secured hereby as can 
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be acquired with any funds which the Trustee may then have in 
its possession from any and all sources in or for the account of 
such sinking fund, and if the Trustee shall have Five Thousand 
Dollars ($5,000.00) or more which has not been used for such 
purchase of bonds after ten days from the receipt thereof the 
Trustee shall forthwith publish notice at least five (5) days in 
some daily newspaper of general circulation printed and pub- 
lished in the said City and County of San Francisco that a speci- 
fied number of bonds secured by this Mortgage and/or Deed of 
Trust will be purchased for said sinking fund and inviting bids 
at a time fixed therein, not exceeding fifteen (15) days from the 
first day of such publication, for the sale to it of such bonds at 
prices to be named by the respective bidders, and upon receipt of 
said bonds the lowest bid or bids, providing the same shall not 
be more than one hundred and two per cent. (102%) of the face 
value of such bonds plus accrued interest, shall at the time speci- 
ed be accepted and the bonds purchased to the extent permitted by 
the sum of money held by the Trustee in or for the account of said 
sinking fund. In the event the Trustee shall not have purchased, 
as above provided in this section, a sufficient number of bonds 
to permit the investment therein of all moneys available for 
such purchase in the sinking fund, the Trustee shall thereupon 
draw by lot for payment upon the semi-annual interest date 
next ensuing, so many outstanding bonds secured hereby as can 
be paid for at the price of one hundred and two per cent. (102%) 
of the face value thereof and interest to accrue thereon at such 
next ensuing semi-annual interest date, out of the moneys then 
available in said sinking fund, and shall advertise the serial num- 
bers of the bonds so drawn in a newspaper of general circulation 
printed and published in said City and County of San Francisco, 
daily, excepting Sundays, for twenty (20) days, the first publi- 
cation to be at least four (4) weeks prior to the date of redemp- 
tion, and by such advertisement shall require any such bonds so 
numbered to be presented for redemption to the Trustee at the 
City and County of San Francisco, at said price of one hundred 
and two per cent (102%) of the face value thereof and actrued 
interest on said semi-annual interest date then next ensuing, and 
shall state that interest on such bonds so numbered will cease to 
accrue on the said next semi-annual interest date. 

If any of said bonds so drawn shall be registered, the Trustee 
shall send by mail, in addition to the notice hereinbefore provided 
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with al to be given, a similar notice to the registered holder thereof at 
hereu his address as it May appear upon the bond register kept by the 
wd Trustee. Interest on the bonds so drawn shall cease to accrue 
upon the interest date so named in said advertisement, and said 
bonds shall then cease to participate in the security of this Mort- 
iz gage and/or Deed of Trust and the coupons and claims for interest 
subsequent to said date upon the said bonds or upon the money 
deposited in lieu thereof shall be and become void, and on and 
alter said date such bonds upon presentation and surrender 
thereof, together with all unpaid coupons attached thereto, shall 
be redeemed and taken by the Trustee for the account of and for 
the said sinking fund at the said price of one hundred and two 
manera aml a4 Der Cent (OZ 7a) Tor tie face value thereof and accrued interest 
to said date. If any of the bonds so drawn and advertised shall 
not be presented for Payment the moneys applicable to the pay- 
ment of such bonds shall thereafter be held by the Trustee upon 
a special trust for the redemption of said bonds when the same 
shall be presented and surrendered. Any surplus at any time re- 
maining in the sinking fund, after the purchase or redemption of 
bonds as above, shall be by the Trustee added to and used together 
with subsequent sinking fund Pay MCUtshmodestonitapy Hhek@om= 
pany hereunder. In the event of redemption by the Company 
at any time of all of the outstanding bonds secured by this Mort- 
Sage and/or Deed of Tice all Moneys held in special trust as 
herein provided shall become and be payable to the Company. 
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Section oy ealhe Company hereby expressly reserves the right 
to pay and redeem all or any of the bonds hereby secured on any 
interest payment date, that is to Say; on the first day of June or 
the first day of December in any year before maturity, by paying 
to the Trustee in gold coin, as aforesaid, for every bond called the 
amount of the Principal thereof, and in addition two per cent. 
(2%) premium thereon, together with all interest accrued on the 
same and unpaid at the time fixed for such redemption. The 

! Company shall present to the Trustee at least sixty (60) days be- 

/ fore the date to be fixed for such redemption a copy of a resolu- 
tion of its Board of Directors, certified by its Secretary under its 
seal, declaring the intention of the Company to redeem and pay 

all or part of the amount of said bonds issued and outstanding, 

Stating the number and the amount in face value of the bonds 
Proposed to be redeemed and paid. Thereupon the Trustee shall 
draw by lot from the whole number of bonds then outstanding, 
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if a less number than all of the bonds issued and outstanding is so 
to be redeemed, the number of bonds the Company has so declared 
its intention of redeeming, and the Company shall thereupon ad- 
vertise the serial numbers of the bonds so drawn, but if the Com- 
pany is to pay and redeem all of the said bonds outstanding the 
Company shall advertise that all of said bonds outstanding will 
be redeemed and paid. Publication shall be made in such in- 
stance at least twenty (20) days in some daily newspaper of 
general circulation printed and published in said City and County 
of San Francisco, except Sundays, the first publication to be at 
least four (4) weeks before the date fixed in such publication for 
such redemption, and such notice shall state that such bonds will 
be redeemed by the Company at the office of the Trustee at the said 
City and County of San Francisco at their face value with two per 
cent (2%) premium and accrued interest at said next specified 
interest date, and that on such date interest on such bonds shall 
cease to accrue, and the Company prior to the date set for such 
redemption shall deposit with the Trustee the moneys necessary 
to make such payments. If any of said bonds so called for redemp- 
tion shall be registered, the Company shall send a similar notice to 
the registered holder thereof at his address as same may appear on 
the bond register kept by the Trustee. Interest shall cease to ac- 
crue on the date of redemption specified in said notice upon the said 
called bonds or upon the money deposited in lieu thereof. If any 
bonds so called shall not be presented for payment, the moneys 
applicable to the payment thereof shall thereafter be held by the 
Trustee on a special trust for the redemption of said bonds when 
the same shall be presented and surrendered, and said bonds shall 
cease to participate in the security of this Mortgage and/or Deed of 
Trust. When all outstanding bonds shall have been called for 
redemption and the money necessary therefor shall have been paid 
to the Trustee, it shall be the duty of said Trustee forthwith to 
release and satisfy this Mortgage and/or Deed of Trust. All 
bonds of the Company redeemed or received by the Trustee under 
this article shall be forthwith cancelled, and the Trustee shall 
thereupon deliver the bonds with the coupons appertaining there- 
to, after being cancelled, to the Company at any time thereafter 
upon receiving a copy of the resolution of the Board of Directors 
of the Company certified by its Secretary under its corporate seal 
requesting the return of said cancelled bonds and coupons, and no 
bonds shall be issued in substitution or exchange therefor or in 
lieu thereof, 

Zs 


Section 4. The Trustee Shall also place in said sinking fund 
any insurance money received by it, which has not been with- 
drawn by the Company in accordance with the provisions of 
Section four (4) of Article IIT of this Mortgage and/or Deed of 
Trust, and also any other money or moneys which the Company 
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any property taken subject to the lien of this indenture which may 
be taken by the exercise of eminent domain shall be paid to the 
Trustee and constitute a part of said sinking fund. 


Section 5. At any time, until the Company shall have been 


parcels of land. 


Section 6. The Company may retain for use for any and all 
Company purposes, and free and clear of the lien created by this 
instrument, the first ten per cent. (10%) of the gross selling price 
which the Company may receive through the sale of any of its 
Properties subject to the lien hereof; and thereafter, as payments 
shall be made on account of the balance of the selling price, the 
Company may also retain for its purposes, and free and clear of 
said lien as aforesaid, forty per cent. (40%) of any payment on 
account of the balance of said selling price, and the remaining 
sixty per cent. (60%) thereof shall be paid to the Trustee until 
not less than the sum of One Hundred Seventy-five Dollars 
($175.00) per acre has been paid to said Trustee; and thereafter, 
all further payments on account of the balance of said selling 
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price may be retained by the Company for its purposes, free and 
clear of the lien of this Indenture. If payments to the Trustee 
under this section do not aggregate said sum of One Hundred 
Seventy-five Dollars ($175.00) per acre, the Company covenants 
to pay the balance thereof whenever the purchaser makes the final 
payment upon his contract of purchase. Said payments to the 
Trustee shall become and be a part of the sinking fund which is 
provided in this article and shall be credited to the Company upon 
the annual sinking fund payments required by Section 1 of this 
article. 

Section 7, The Company shall pay to the Trustee the sum of 
Two Hundred Thousand Dollars ($200,000.00) in the manner 
provided in this section, which sum the Trustee shall hold 
special contingent fund which shall not be used or disposed of for 
any purpose except as hereinafter in this section provided. The 
Trustee shall invest moneys in the said special contingent fund 
at the direction of the Company in securities of the character in 
which savings bank organizations existing under the laws of the 
State of California shall at the time be permitted by law to invest. 
The Company covenants to pay to the Trustee for such special 
contingent fund from the ten per cent. (10%) payments which it 
may receive and use from the sale of any of its properties subject 
to the lien hereof as in Section six (6) of this article referred to. 
until the aggregate of said payments, together with payments 
from other sources shall total the said sum of Two Hundred 
Thousand Dollars ($200,000.00), and thereafter said special con- 
tingent fund shall be maintained until the bonds secured by this 
indenture shall have been fully paid and redeemed. 

During the existance of the lien created by this indenture said 
special contingent fund shall not be used or disposed of for any 
purpose except that in the event that the Company shall have 
need of money for the purpose of protecting its properties against 
damage, destruction by flood or other act of God or resulting 
therefrom or for the purpose of restoring, repairing or reclaiming 
the said properties or any part thereof from destruction or damage 
so caused or so resulting or for the purpose of paying extraor- 
dinary assessments levied by Reclamation District No. 999 for the 
purposes hereinbefore recited and said special contingent fund or 
proceeds from the sale of securities held therein may be expended 
for any of said purposes whenever written demand therefor is 
made by the Company upon the Trustee. 
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In the event that any moneys are taken from said special con- 
tingent fund then said special contingent fund shall be restored 
before any dividends shall be paid upon the stock of the Company. 


ENNIS CLT AVE 


SALES, EXCHANGES AND RELEDASES OR 
MORTGAGED PROPERTIES. 


Section 1. The Company while it shall rightfully remain in 
possession of the Property hereby mortgaged or conveyed and 
whether it be in default or not in default under the terms and pro- 
visions of this instrument may sell from time to time either at 
public auction or at private sale, or agree to sell, for such price and 
upon such terms and conditions as the Board of Directors or the 
Company may deem to be fair, or may exchange or otherwise 
dispose of upon like terms, free and clear of this instrument and 
the lien created hereby, all or any of the personal property in its 
Possession held subject to the lien hereof which in the Opinion of 
the Board of Directors of the Company shall have become or shall 
be unsuitable or unnecessary for the use of the Company or shall 
have become worn out, unserviceable or obsolete, and also any of 
the growing or harvested crops of every kind, also all or any 
livestock, also all or any incomes, rents, issues, profits, or earn- 
ings of every kind or character derived by the Company from 
any of its real or personal Property, and when such sales, ex- 
changes or other disposition of any of such property shall have 
been so made the said Property shall ipso facto be free and clear 
of this instrument and of the lien created hereby. 

Section 2;. All property, real and personal, acquired by ex- 
change as in this article provided, immediately upon such ac- 
quisition shall become subject to the lien and provisions of this 
instrument, and, upon request of the Trustee, shall be forthwith 
conveyed, assigned and transferred to the Trustee, and shall be 
held by it under the trusts and conditions and for the purposes of 
these presents; but any payments of money, stock or any obli- 
gations, warrants or evidences of indebtedness received by the 
Company for rents, or otherwise, or received by the Company 
upon the sale of lands in an amount in excess of the payment re- 
quired to be paid to obtain release of the same as herein in Article 
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IV provided, or upon the sale of land not covered by the lien of 
this indenture shall not be covered by the lien hereof. 


Section 3. The Company while it shall remain in possession 
of the property hereby mortgaged or conveyed, subject to the 
lien of this instrument, prior to notification by the Trustee of the 
existence of an event of default under the terms or provisions of 
this instrument, may from time to time make such modifications, 
substitutions, renewals or extensions in or of any leases and other 
contracts subject to the lien of this instrument, and execute such 
leases and other contracts with reference to the properties sub- 
ject to the lien of this instrument, as the Board of Directors of 
the Company may deem expedient; all such, however, shall be 
and become forthwith subject to the lien and provisions of this 
instrument. 


Section 4. The Company, while it shall rightfully remain in 
possession of the property covered by the lien created by this in- 
strument, before written notice of the existence of an event of de- 
fault has been served upon it under the terms and provisions 
hereof, from time te time and on such terms and conditions as 
the Board of Directors may deem to be proper and as shall be 
approved in writing by the Trustee, may grant, sell, dedicate, 
exchange or otherwise dispose of, free and clear of this instrument 
and of the lien created hereby, easements for rights of way for 
roads, streets, highways, levees, embankments, railroads, sewers, 
pipe lines, electric light and other power lines, ditches, flumes, 
canals, acqueducts, viaducts, gas and water pipes, telegraph and 
telephone lines or other public utilities. In all cases of such 
grant, sale, dedication, exchange or other disposition by the 
Company under this section the Trustee shall execute and de- 
liver to the Company, or to its assigns, at the expense of the 
Company without the requirement of the payment of any money 
whatever proper and sufficient releases from the lien and oper- 
ation of this instrument, of the rights of way and lands or interests 
therein so granted, sold, dedicated, exchanged or otherwise 
disposed of. The said releases shall be executed and delivered 
by the Trustee only upon presentation to the Trustee of an order 
or orders in writing requesting such releases, executed by the 
Company in the manner aforesaid, specifying the terms and con- 
ditions of such grant, sale, dedication, exchange or other dis- 
position, together with a copy or copies of the resolution or re- 
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solutions of the Board of Directors of the Company, duly certified 
in the manner aforesaid, authorizing the execution of such an 
order or orders. The Company, while it shall rightfully remain 
in possession of the property covered by the lien created by this 
instrument, before written notice of the existence of an event 
of default has been served upon it, under the terms and provisions 
hereof, may also from time to time, and under such terms and 
conditions as the Board of Directors may deem proper, ex- 
change any portion of its real property for lands situate in said 
Reclamation District No. 999 of an equivalent acreage or value, 
and such exchange may be effected without making any payment 
per acre required to be paid into the sinking fund under other 
provisions of this Mortgage and/or Deed of Trust, and the Trustee 
may release said property to be so exchanged from the lien of this 
Mortgage and/or Deed of Trust. The terms and conditions upon 
which such exchange shall be made shall be subject to the appro- 
val of the Trustee, and Blankenhorn-Hunter-Dulin Company of 
Los Angeles. 


Section 5. In case a receiver lawfully appointed shall be in 
possession of the property hereby conveyed, assigned and trans- 
ferred, the powers of sale, exchange, dedication and other dis- 
position in and by this article conferred upon the Company may, 
by and with the consent of the Court appointing such receiver be 
exercised by such receiver, and in case the Trustee shall be in the 
possession of the said property hereby conveyed, assigned and 
transferred, then the powers of sale, exchange, dedication or 
other disposition in and by this article conferred upon the Com- 
pany may be exercised by the Trustee. 


Section 6. Nothing contained in this instrument or in any of 
the bonds issued hereunder shall prevent any consolidation or 
merger of the Company or the Property thereof with any other 
corporation, or any conveyance, assignment and transfer of all 
of the property hereby conveyed, assigned and transferred as an 
entirety to any corporation lawfully entitled to acquire the same; 
provided, however, that such consolidation, merger, assignment 
or transfer shall not impair the lien and security of this instru- 
ment or any of the powers or rights of the Trustee or of the 
holder of any of the bonds issued hereunder. And providing 
further, that upon such consolidation, assignment and transfer 
the due and punctual payment of the principal and interest 
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coupons of all tenor and effect, and according to the terms and 
provisions hereof, and the due and punctual performance and ob- 
servance of all of the conditions and covenants herein contained 
on the part of the Company to be kept and performed, shall be as- 
sumed by the corporation formed by such consolidation or into 
which the Company shall be merged, or by the corporation to 
which such conveyance, assignment and transfer shall have been 
made, as the case may be. And in case the Company shall be so 
consolidated or merged or shall convey, assign and transfer all 
the property hereby conveyed, assigned and transferred or covered 
by the lien created by this instrument as an entirety, the corpo- 
ration formed by such consolidation or into which the Company 
shall be merged or the corporation to which such conveyance, as- 
signment and transfer shall have been made, as the case may be, 
upon executing and causing to be recorded an indenture with 
the Trustee satisfactory to it, whereby such corporation shall 
assume the due and punctual payment of the principal and inter- 
est coupons or all the bonds issued and to be issued hereunder, 
according to their tenor and effect and according to the terms and 
provisions hereof, and the due and punctual performance and ob- 
servance of all the covenants and conditions herein contained on 
the part of the Company to be kept and performed, shall there- 
upon succeed to and be substituted for the Company, party of the 
first part hereto, with the same effect as if it had been originally 
named herein as such party of the first part, and shall possess, and 
from time to time may exercise each and every right and power 
of the Company hereunder in its name or otherwise, 


Section 7. The lands covered by the lien in this indenture 
may be sold and released from the lien hereof upon payments 
to the Trustee for the sinking fund, as provided in Article IV 
hereof, and where such lands of the Company are so sold under 
contract for deed, copies of the contract shall be filed with the 
Trustee. Upon the completion of the payment of One Hundred 
Seventy-five Dollars ($175.00) per acre for said sinking fund, the 
Trustee shall execute a reconveyance of the lands described in the 
contract, to the Company, its successors or assigns. 


Any application to the Trustee by the Company for a release 
of any of the lands from the lien of this indenture, under the pro- 
visions of this section, shall be accompanied by 


(a) A request for reconveyance to the Company of the real 
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estate desired to be released, describing the same by metes and 
bounds, or other legal description. 


(b) A statement by the President, or Vice-President, and Sec- 
retary, or Assistant Secretary, stating that the property described 
in sub-paragraph (a) has been sold by the Company, giving the 
name of the purchaser or purchasers and the price or prices at 
which it has been sold and the terms upon which it has been sold. 


(c) <A request by the Company executed as required in Sub- 
paragraph (b) to the Trustee to charge the release price per 


acre to the release account as Provided in this section and in Arti- 
cle. 


(d) The Company shall also submit for the inspection of the 
Trustee its deed of the property or properties to the purchaser or 
purchasers or a certified copy or copies thereof, the intention of 
this requirement being to show that the release requested is the 
final act of sale and delivery of land by the Company. 

Upon receipt of the documents provided in this section, properly 
executed, the Trustee will execute the releases requested and 
charge the release account accordingly. 


ARI TCR Vi 
THE TRUSTER MAY ACT FOR THE COMPANY. 


Section ie) Whe Utrnstes tc hereby authorized, or in case of its 
refusal to act, the legal holder or holders of not less than twenty- 
five per cent. (25%) in amount of the bonds hereby secured and 
outstanding at such time, is or are hereby authorized, but not 
required, whenever it may become necessary or advisable to do 
so by reason of the delinquency of the Company in the perform- 
ance of any of the covenants of this indenture, to procure or renew 
insurance policies or to Place said premises in proper condition 
and repair, or to make good any default or defaults on the part 
of the Company, or to discharge, in conformity to the provisions 
of Article IIT hereof, any taxes or assessments or other charges 
levied, imposed or assessed upon the premises or property hereby 
conveyed or mortgaged or any part thereof, or to redeem the 
Same from any tax sale or forfeiture, or to purchase any tax title 
thereon, or to remove any mechanic’s lien or other lien or any 
encumbrance thereon, or to pay any rental or other sums or items, 
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or to do anything or things it may deem proper or necessary to 
maintain said interests, estate and property hereby conveyed, 
assigned and mortgaged, or to carry on the prosecution or defense 
of any suit affecting the security for the bonds issued hereunder, 
or to advance or expend the necessary money for any of said pur- 
poses including the reasonable attorney’s fees and court costs, 
stenographer’s charges and expenses for procuring evidence, if 
any, and any and all costs for the preparation for trial or trial of 
any such suit. 


Sechiony2 a lic Company expressly covenants to pay to the 
Trustee all moneys, so advanced or expended, under the pro- 
visions of this article with interest on each item at six per cent. 
(6%) per annum, as well as reasonable compensation for the 
services of the Trustee hereunder, all of which sums shall be 
deemed a first lien on said premises and a charge on said premises 
prior and paramount to the bonds hereby secured and are hereby 
declared to be so much additional indebtedness secured by this 
indenture and to be payable on demand in the same coin and in 
the same manner as the bonds secured hereby; it shall not be 
obligatory to inquire into the validity of any such tax title or any 
such taxes, assessments or charges or of any sales therefor, or of 
any liens or other items in advancing moneys in that behalf as 
above authorized. Any action taken by the Trustee or by the bond 
holders, under the provisions of this article, shall be without 
prejudice to and not exclusive of any other of their rights here- 
under by reason of the default, if any, of the Company which 
shall give rise to such action and the provisions hereof shall not 
be construed in any sense obligatory or requiring any affirmative 
action. 


NREL C I. WALT, 


DEFAULTS AND REMEDIES OF TRUSTEE 
AND BONDHOLDERS, 


Sction 1. If one or more of the following events, hereafter 
called the events of default, shall happen, that is to say: if 


(a) default shall be made in the payment af the principal of 
any of the bonds hereby secured; or 


(b) default be made in the payment of any installment of in- 
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terest of any of said bonds and such default in payment shall have 
continued for the period of sixty (60) days; or 


Gc) an order shall be made and kept in force for thirty (30) 
days for the appointment of a receiver of the Company or of any 
of the propérty hereby mortgaged or for the winding up or liqui- 
dation of the affairs of the Company, or corporate action shall 
be taken by the Company for any of said purposes; or 


(d) default shall be made in any payment required by or in 
the due performance or observance of any covenants, promise or 
condition on the part of the Company, its successors or assigns, 
in or in respect to the said bonds or in this indenture contained, 
and such default shall continue for sixty (60) days after written 
notice to the Company from the Trustee specifying such default 
and requiring same to be remedied; 

Then, and in each and every such case, the Trustee may, and 
upon written request of the holders of a majority in amount of the 
bonds issued hereunder then outstanding shall enter into and upon 
and take and hold possession of all and singular the premises, 
estates, franchises, privileges and properties which are subject to 
the lien of this instrument, and may exclude the Company, its 
agents and servants wholly therefrom, and having and holding the 
same in person or by one or more agents, may operate the same, 
making from time to time such repairs and replacements as it or 
they may deem judicious, and all such alterations and improve- 
ments as the income coming into its or their hands may be ade- 
quate to pay for, if the Trustee shall so elect, and to take, collect 
and receive all rents, earnings, dividends and interests, profit and 
income of all Property subject to the lien of this instrument, apply- 
ing the same to the proper expenses of holding, operating and man- 
aging said property and premises and conducting the business 
thereof to the best ad fantage of the holders of the bonds hereby 
secured. That upon receiving notice in writing from the holders 
of five per cent. (5%) or more in amount of the bonds then issued 
and outstanding hereunder requesting it so to do the Trustee shall 
forthwith give written notice to the Company of the existence of 
any such event of default. 

Secton 2. After deducting the expenses of operating said 
premises and of conducting the business thereof and of all usual 
repairs, renewals, replacements, alterations, additions, better- 
ments and improvements, and all payments which may be made 
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for taxes, assessments, insurance and other necessary and usual 
operating costs and charges, as well as just and reasonable com- 
pensation for its own services and that of its agents, counsel, at- 
torneys, clerks, servants and other employees by it properly en- 
gaged, it shall apply the moneys arising as aforesaid as follows: 


First: In case the Principal of the bonds hereby secured shall 
not have become due, to the payment of interest in ne in the 
order of the maturity of the installments of such interes t, with 
interest thereon from maturity at the rate of seven Per cent, (7%) 
per annum, such payments to be made ¢ atably to the persans en- 
titled thereto without discrimination or preference. 

Second: In case the Principal of the bonds hereby secured shall 
have become due by declaration or otherwise, first to the pay- 
ment of accrued interest, together with interest on the overdue in- 
stallment thereof at the rate of six per cent. (6%) per annum 
and next the payment of the € principal of all bonds hereby secured, 
such payments in every instance to be made ratably to the person 
entitled thereto without ; any discrimination or preference. 


Section 3. Upon the payment in full of whatever may be due 
for principal and interest of said bonds, and all such other sums 
as may be payable for other purposes hereunder authorized, and 
after making provision satisfactory to the Trustee for payment of 
the semi-annual installment of interest on the bonds then next 
maturing, the premises shall be returned to the Company In 
case at any time when the mortgaged and pledged property tein 
be in the possession of the T rustee or of any receiver, the income 
and profits, after deducting all expenses properly chargeable, 
shall be insufficient to pay all interest accrued and accruing, then 
the continuance of the default already occurred, or such failure 
to pay accruing interest, shall entitle the Trustee and all bond- 
holders to the same tights and remedies as are herein or by law 
provided in all respects as if the Company had continued in pos- 
session of such premises or property. 


Section 4. If one or more of the events of default shall happen, 
the Trustee may, and upon the written request of the holders of a 
majority of the bonds hereby secured and then outstanding, shall 
by notice in w riting, delivered to the President or Secretary or 
Treasurer of the Company or sent to it by registered mail at the 
said City and a of San Francisco, de eclare the principal of 


all bonds hereby secured a then outstanding to be due and pay- 
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able immediately. This Provision, however, is subject to the 
condition that if at any time after the Principal of said bonds shall 
have been so declared due and payable before maturity, all arrears 
of interest upon such bonds, with interest on overdue installments 
of interest at the same rate, and the expenses and compensation 
of the Trustee or of any Receiver, either shall be paid by the Com- 
pany or be collected out of the mortgaged premises before any 
sale of the mortgaged premises shall have been made and any 
receiver of the Property of the Company shall have been dis- 
charged, and any proceedings for winding up or liquidating the 
Company or for selling the Property covered by any underlying 
mortgage theretofore taken shall have been discontinued or va- 
cated, then and in every such case, the owners of a majority in 
amount of the bonds hereby secured and then outstanding, by 
written notice to the Company and to the Trustee, may waive 
such default and its consequences ; but no such waiver shall extend 
to or affect any subsequent default or impair any right consequent 
thereon. 


Section, ult any one or more of the events of default shall 
happen the Trustee with or without entry, personally or by its 
attorney, may and upon written Tequest of the holders of a 
majority in amount of the bonds issued hereunder then outstand- 
ing, shall either: 


(a) Sell at public auction to the highest and best bidder, all 
rights, franchises, interests, appurtenances, and real and personal 
Property of every kind, which are subject to the lien created by 
the provisions of this instrument; or 


(b) Proceed to protect and enforce its right or rights of the 
bondholders under this indenture by a suit or suits in equity or 
action at law, either for the specific performance of any covenant 
or agreement contained herein, or in aid of the execution of any 
power herein granted, or for the foreclosure of this indenture, or 
for the enforcement of any other appropriate legal remedy as the 
Trustee shall deem more effectual to enforce or protect any of its 
rights or duties hereunder, 


Section 6. In the event of any sale under or by virtue of the 
power of sale herein contained or by virtue of judicial proceed- 
ings the whole of the premises and property then subject to this 
indenture shall be sold in ore parcel as an entirety, unless in the 
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opinion of the Trustee such sale as an entirety is impracticable 
by reason of some statute or other cause, or unless the holders 
of a majority in amount of the bonds outstanding shall in writing 
request the Trustee to cause the same to be sold in parcels, in 
which case, the safe shall be made in such parcels and in such 
orders as may be specified in such request, or as the Trustee may 
determine if no such specification is made. In case of a sale of 
the mortgaged and pledged property, whether under power of 
sale hereby granted, or under judicial proeeedings, the whole of 
the principal sum of the outstandmg bonds shall immediately be- 
come due and payable, anything in said bonds or in this indenture 
to the contrary notwithstanding. 


Section 7. Upon filing a bill in equity, or upon other com- 
mencement of judicial proceedings, as provided in this article, 
the Trustee shall be entitled to exercise the right of entry herein 
conferred, and also any and all other rights and powers herein 
conferred and provided to be exercised by the Trustee upon the 
occurrence and continuance of default as hereinbefore provided, 
and as a matter of right the Trustee shall be entitled to the ap- 
pointment of a receiver of the premises and property hereby 
mortgaged and of the earnings, income, revenue, rents, issues and 
profits thereof, with such Powers as the Court making such ap- 
pointment shall confer, Except as herein expressly provided to 
the contrary, no remedy in this indenture conferred upon or re- 
served to the Trustee or bondholders is intended to be exclusive 
of any other remedy, but every remedy in this indenture provided 
shall be cumulative, and shall be in addition to every other remedy 
given hereunder, or now or hereafter existing at law or in equity 
or by statute or to the bondholders may be exercised from time 
to time and as often as may be deemed expedient. No delay or 
omission of the Trustee or of any bondholder to exercise any 
right or power arising from any default shall be construed to be 
a waiver of any such default or an acquiescence therein. 


Section 8. Notice of sale under the power of sale hereby granted 
shall be given as follows: The Trustee shall first record in the 
office of the recorder of each county wherein the property subject 
to the lien of this indenture is situated, a notice of breach of an 
obligation herein imposed upon the Company and of the election 
of the Trustee to sell or cause to be sold such property to satisfy 
the obligation; and thereafter not less than three months shall 
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OGETHEN seeks elapse; and thereafter the Trustee shall give notice of the time 
and place of said sale in the manner and for a time not less than 
that required by law for sales of real property upon execution; 
and said notice of sale also shall be published once every week 
for at least four successive weeks prior to such sale in a news- 
paper published in the City and County of San Francisco, State 
of California. The Trustee may adjourn or cause to be adjourned 
any such sale from time to time by announcement of the time and 
place appointed for such sale or for such adjourned sale and with- 
out further notice and publication, such sale may be made at the 


as above provided, time and place to which it shall be so adjourned. Any such sale 
SD A shall be made at said City and County of San Francisco, and 
‘ written notice of the sale shall be given to the Company at least 


five (5) days in advance thereof. 


Section 9. Upon the completion of any sale or sales the Trus- 
tee shall execute and deliver to the purchaser or purchasers a 
good and sufficient deed or deeds of conveyance, sale and transfer 
of the property sold, together with the possession thereof, or 
shall execute and deliver in conjunction with the deed or certifi- 
cate of sale of the Court officer or person conducting such sale 
a proper release of such property, and the Trustee is hereby ap- 
pointed the true and lawful attorney, irrevocable, of the Com- 
pany, in its name and stead, to make all necessary deeds of con- 
veyance or sale and assignments and documents for the proper- 
ties thus sold, and for that purpose may execute all necessary acts 
of conveyance, assignment and transfer, and may substitute one 
or more persons or corporations with like power, the Company 
hereby ratifying and confirming all that its said attorney or at- 
torneys or such substitute or substitutes shall lawfully do by virtue 
hereof. Nevertheless, the Company shall, if so requested by the 
Trustee join in the execution and delivery of such deeds of convey- 
ance, assignment and transfer and other instruments of assign- 
ment, and such sale or sales made under and by virtue of this inden- 
ture, either under the power of sale hereby conferred or under judi- 
cial proceedings, shall forthwith divest all right, title, interest, es- 
tate, equity or redemption, claim and demand whatsoever of the 
Company of, in and to the premises and property sold, and shall be 
a perpetual bar both at law and in equity against the Company, its 
successors and assigns and against all persons claiming under the 
Company, and such deeds and instruments shall be conclusive 
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evidence of the regularity and validity of such sale and convey- 
ance. 


Section 10. The receipt of the Trustee shall be a sufficient dis- 
charge to any purchaser of the property sold as aforesaid for the 
purchase money, and no such purchaser or his representatives, 
grantees or assigns after paying such purchase money and receiy- 
ing such receipt shall be bound to see to the application of such 
purchase money upon and for any trust or purpose of this inden- 
ture, or in any manner whatever be accountable for any loss, mis- 
application or nonapplication of such purchase money or any part 
thereof, or be bound to inquire as to the authorization, necessity, 
expediency, or regularity of any such sale. 


Section 11. In case of any sale hereunder the purchaser for 
the purpese of making settlement or payment for the property 
purchased shall be entitled to use and apply toward the purchase 
price any bonds and any matured and unpaid interest coupons 
hereby secured by presenting such bonds and coupons so that they 
may be credited and endorsed as paid thereon the sums applicable 
to such payment out of the net proceeds of such sale as hereafter 
provided in this article. Such bonds and coupons so presented 
by the purchaser shall be deemed to be paid only to the extent 
of the amounts so credited thereon. 


section 12. At any such sale the Trustee or any bondholder 
may bid for and purchase such property and may make payment 
on account thereof as aforesaid, and upon compliance with the 
terms of sale, may hold, retain and dispose of such property with- 
out further accountability therefor. 


Section 13. The money, proceeds and avails of any such sale 
hereunder whether under the power of sale hereby granted or 
pursuant to judicial proceedings, together with any sums which 
may be held by the Trustee under any of the provisions of this 
indenture as part of the trust estate hereby conveyed or subse- 
quently acquired, or of the proceeds thereof, shall be applied as 
follows: 


lirst: To the payment of the costs and expenses of such sale, 
including a reasonable compensation to the Trustee, its agents, 
attorney and counsel, and of all expenses, liabilities and advances 
made or incurred by the Trustee or to the payment of all taxes, 
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assessments or liens prior to the lien of these presents. except any 
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taxes, assessments or other superior lien subject to which such 
sales have been made. 


Second: To the payment of the whole amount due, owing and 
unpaid upon the bonds hereby secured for principal and interest, 
with interest on the overdue installments of interest at the rate 
of six per cent. (6%) per annum, and in case such proceeds shall 
be insufficient to pay in full the whole amount so due and un- 
paid on said bonds, then to the payment of such principal and inter- 
est without preference or priority of principal over interest or of 
interest over principal, or of any installment of interest over any 
other installment of interest, ratably accruing to the aggregate 
of such principal and accrued and unpaid interest; but subject, 
however, to Section 9 of Article IIT of this indenture. 


Third: To the payment of the surplus to the Company, its 
successors or assigns, or to whomsoever may be lawfully entitled 
to receive the same upon lawful demand being made therefor. 

Section 14. Upon the written request of the holders of a ma- 
jority in amount of the bonds hereby secured then issued and 
outstanding, in case of any such event of default as aforesaid, it 
shall be the duty of the Trustee, to take all needful steps for the 
protection and enforcement of its rights and of the rights of the 
holders of the bonds hereby secured or to exercise the power of 
entry or sale herein conferred or to take appropriate judicial pro- 
ceedings by action, suit or otherwise, as the Trustee shall deem 
most expedient in the interest of the holders of the bonds hereby 
secured ; and such majority shall have the right from time to time, 
if they so elect and manifest such election by an instrument in writ- 
ing executed and delivered to the Trustee, to direct, control or dis- 
continue any and all proceedings for any sale of the premises 
hereby conveyed, mortgaged or pledged, or for the foreclosure 
of this indenture, or for the appointment of a receiver or any other 
action or proceedings hereunder, except for foreclosure or sale 
after maturity of the principal of said bonds after they shall have 
become due in 1934, and for that purpose to instruct the Trustee 
to exercise its right of election to declare the bonds due or to 
waive the exercise of the same, or if exercised to annul the sale, 
or to institute, continue or discontinue any proceedings here- 
under, but no such action shall be deemed to affect any subsequent 
default or impair any right resulting therefrom. Nothing herein 
contained shall be construed as requiring any direction or action 
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on the part of the bondholders except where the same is expressly 
required, to enable the Trustee to act in its discretion. 


Section 15. Ihe Company covenants that in case default shall 
be made in the payment of any interest on any bond, or in case 
default shall be made in the payment of the principal of any such 
bond where the same shall become payable, whether at the maturity 
of said bond or by declaration as authorized by this indenture, or 
by a sale of the mortgaged premises as hereinbefore provided, 
then upon demand of the Trustee, it will pay to the Trustee for 
the benefit of the holders of the bonds and coupons hereby secured, 
then outstanding, the whole amount due and payable on all such 
bonds and coupons then outstanding for interest or principal or 
both, as the-case may be, with interest upon the overdue principal 
and installments of interest at the rate of seven per cent. (7%) per 
annum, and in case the Company shall fail to pay the same forth- 
with upon such demand, the Trustee in its own name and as Trus- 
tee of an express trust shall be entitled to recover judgment for 
the whole amount so due and unpaid, and that the Trustee shall 
be entitled to recover judgment as aforesaid either before or after 
or during the pendency of any proceedings for the enforcement 
of the lien of this indenture upon the mortgaged and pledged 
property, and that the right of the Trustee to recover such judg- 
ment shall not be affected by any entry or sale hereunder or by 
the exercise of any other right, power or remedy for the enforce- 
ment of the provisions of this indenture or the foreclosure of the 
Hentthereot andi that incase of 4 sale of the property hereby 
secured, transferred or mortgaged, and the application of the pro- 
ceeds of sale to the payment of the debt secured hereby, the Trus- 
tee in its own name and as Trustee of an express trust, shall be 
entitled to enforce payment of and to receive any and all deficiency 
or amounts then remaining due and unpaid upon any and all of 
the bonds issued hereunder, and then outstanding, for the benefit 
of the holders thereof, and shall be entitled to recover judgment 
for any portion of the mortgage debt remaining unpaid, together 
with interest. No recovery of any judgment by the Trustee and 
no levy of any execution upon any such judgment on property 
subject to the lien of this indenture or upon any other property 
shall in any manner or to any extent affect the lien of the Trustee 
upon the property covered by the lien of this indenture or any 
part thereof or any rights, powers or remedies of the Trustee 
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hereunder, or any rights, powers or remedies of the holders of the 
bonds hereby secured, but such lien, rights, powers and remedies 
shall continue unimpaired as before. All moneys collected by 
the Trustee under this article shall be applied by the Trustee, 
first to the payment at the option of the Trustee of the costs and 
expenses of the proceedings resulting in the collection of such 
moneys, and of the expenses paid or incurred by the Trustee in 
theretofore managing and maintaining the property hereby con- 
veyed, and then to the payment of the amounts then due and 


_ AND BE tT i unpaid upon such bonds and coupons respectively, without any 
Pde ogt i 7) preference or priority of any kind, and ratably according to the 
a ati Thilo’ amount due and payable upon such bonds and coupons respec- 
oe oy ee \ tively at the date fixed by the Trustee for the distribution of such 

moneys. 


' Section 16. Any request or other instrument required by this 
indenture to be signed or executed by the holders of bonds secured 
hereby may be in any number of concurrent instruments of simi- 

lar tenor, and may be signed by such bondholders, or by the per- 

son, agent or attorney appointed in writing. Proof of the due 

execution of any such request or instrument by the holders of the 

requisite number of bonds, or of a writing appointing any such 

agent or attorney, or by the holding by any person of bonds trans- 

ferable by delivery or the ownership of registered bonds, shall be 

sufficient for the purpose of this indenture and shall be conclusive 

in favor of the Trustee with regard to any action taken by it under 

such request or other instrument if made in the following man- 

ner, to-wit: 


(a) “Whiestact and dare outherexecn tion by any person of any 
such request or other instrument or writing may be proved by the 
certificate of a Notary Public or other officer authorized to take 
acknowledgment of deeds at the place of the execution thereof, 

certifying that the person signing such request or other instru- 
ment acknowledged to him the execution thereof; or by the aff- 
davit of a witness to such execution duly sworn to before any 

such Notary Public or other officer. 


(b) The holding of bonds transferable by delivery by any per- 
son executing such request or other instrument as a bondholder, 
and the amounts and serial numbers of the bonds held by such 
person has on deposit with such depository, or exhibited to it, the 
certificate in writing executed by any Trust Company, Bank or 
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other depository acceptable to the Trustee, showing that such per- 
son has on deposit with such depository, or exhibited to it, the 
bonds described in such certificate at the date therein mentioned. 


(c) The ownership of bonds registered as to Principal shall be 
proved by the books for the registration of such bonds provided 
for in this indenture. 


The Trustee shall not be bound to recognize any person as a 
bondholder unless and until his title to the bonds held by him is 
proved in the manner prescribed in this section. 


Section 17. No holder of any bonds or coupons hereby secured 
shall have any right to institute any suit, action or Proceeding in 
equity or at law upon or in respect to this indenture, or for the 
execution of any trust or power thereof, or for the appointment of 
al receiver, or for any other remedy hereunder unless the holders 
of a majority in amount of the bonds hereby secured, then out- 
standing, shall have made written request to the Trustee, and 
shall have afforded to it reasonable opportunity itself to proceed 
to exercise the powers hereinbefore granted, or to institute such 
action, suit or proceeding in its own name; and such request is 
hereby declared in every such case at the option of the Trustee 
to be a condition precedent to any action or cause of action for 
foreclosure or sale, or for the appointment of qa receiver, or 
for any other action or remedy hereunder on the part of any holder 
of bonds or coupons hereby secured, it being understood and 
intended that no one or more holders of the bonds or coupons 
shall have any right in any manner whatever to affect, disturb 
or prejudice the liew of this indenture by his or their aetion, or 
to enforce any right hereunder, except in the manner herein pro- 
vided, and that all Proceedings hereunder at law or in equity shall 
be instituted, had and maintained in the manner herein provided, 
and for the equal benefit of all holders of such outstanding bonds 
and coupons. 


i CIES VW TUT 
CONCERNING THE TRUSTEE. 
Section 1. The Trustee shall be entitled to a reasonable com- 
pensation for all services rendered by it in the execution of the 
trusts hereby created, which compensation, as well as all reason- 


able expenses, costs and charges properly incurred and actually 
disbursed by it hereunder, shall be secured by these presents and 
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be a first lien prior to any other lien hereunder, and the Company 
hereby covenants and agrees to pay the same on demand. 


Section 2. The Trustee shall not be personally liable for any 
debts contracted by it respecting the trust property, or for dam- 
«ges to persons or property, or for salaries or for non-fulfillment of 
contracts respecting the trust Property or premises hereby con- 
veyed, and the trust estate is hereby charged with a first lien in 
favor of the Trustee for its security and indemnification against 
any such liability. 


Section 3. It is further hereby covenanted and agreed and the 
trusts created by this instrument are accepted upon the express 
condition that the Trustee Shall not incur any responsibility what- 
soever in consequence of permitting or suffering the Company to 
retain possession of the Property hereby conveyed and mortgaged 
or any part thereof, and to use and enjoy the same, nor shall the 
Trustee be or become responsible for any destruction, deteriora- 
tion, loss, injury or damage which may be done to the property 
hereby mortgaged or any part thereof, or be in any way respon- 
sible for the consequence of any breach by the Company, its agents 
or servants; that the Trustee shall not be bound to see to the use 
or application of any of the bonds of the issue hereby secured, and 
it shall be no part of the duty of the Trustee to effect insurance, 
or to keep itself informed as to the payment of any taxes or assess- 
ments, or to require any such Payments to be made, but the 
Trustee may, in its discretion, do all of these things; that the 
Trustee shall be protected in acting upon any certificate or other 
writing mentioned or required by this indenture to be furnished 
to the Trustee by any officer or officers, agent or agents of the 
Company, or other party or bondholders before any action taken 
at their or any of their Tequests, provided such certificate is signed 
by the party or Parties purporting to be such officer or officers, 
agent or agents of the Company, or other patty, or bondholders, 
as hereinbefore provided, and the Trustee in good faith believes 
such representation to be true; and the Trustee shall be protected 
upon acting upon any notice, request, consent, copy of resolution, 
certificate, bond or other Paper or document believed by it to be 
genuine and signed by the proper authority; that the Trustee or 
any successors of the Trustee may at any time resign and dis- 
charge itself of the trusts created by this indenture by written 
notice to the Company given thirty (30) days before such resig- 
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nation shall take effect, or such other time as may be accepted by 
the Board of Directors of the Company. The Trustee may be 
removed at any time by an instrument or instruments in writing, 
under the hands of the holders of a majority in amount of the 
bonds secured hereby, then outstanding, such instrument or in- 
struments to be filed with the Trustee, but no such removal shall 


be made without the consent of the Company before default here- 
under shall have occurred. 


Section 4. In case of dissolution of the Trustee or its resigna- 
tion or incapacity or removal as Trustee hereunder, a successor 
may be appointed by the holders of a majority in amount of the 
bonds secured hereby, then outstanding, by an instrument or con- 
current instruments signed by said bondholders or their agents 
duly acknowledged; provided that if any vacancy in the Trustee- 
ship shall at any time occur, the Company may, by an instrument 
executed pursuant to resolution of its Board of Directors, appoint 
a Uatsteetouact until a new Trustee shall be appointed by the 
bondholders as aforesaid. Any succeeding Trustee so appointed 
by the bondholders shall immediately and without further act 
supersede any Trustee appointed by the Company. 


Section 5. Any new Trustee shall execute, acknowledge and 
deliver to the Trustee last in office, and to the Company, an instru- 
ment accepting such trust, and thereupon such new Trustee with- 
out further act, deed or conveyance shall become vested with all 
the assets, property, tights, powers, trusts, duties and obligations 
hereby created as if originally named as Trustee herein, but the 
Trustee ceasing to act shall, nevertheless, upon demand, execute 
and deliver to the new Trustee a written assignment of said trust 
and property, suitable and proper to be recorded, and shall duly 
pay, transfer and deliver all personal property and money held 
by it hereunder to such new Trustee. 


Section 6. The Trustee shall be under no duty or obligation to 
see that any of the property, real or personal, assigned, trans- 
ferred and conveyed, er agreed to be assigned, transferred and 
conveyed hereunder, is properly or legally subject to the lien 
hereof, or to give notice of its rights or interests hereunder, or of 
the execution of this instrument, to any other person or corpo- 
ration. 


Section 7. Upon any suit or proceedings being brought against 
the Trustee by reason of any matter or thing connected with the 
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trusts hereby created or by reason of it being such Trustee, it and 
its counsel shall be compensated for the costs and expenses incur- 
red in defending such suit and it shall have a first lien upon the 
trust property for the payment thereof. Nothing herein con- 
tained shall be construed as intending to reimburse the Trustee 
for or relieve it from its own laches, wilful misconduct, gross 
negligence or fraud. Upon the service of any paper or document 
with respect to any of the matters in this indenture provided, the 
Trustee shall immediately notify the Company and if requested 
by the Company shall transmit a copy thereof, duly certified by 
it, to the Company. 


NIU EC DIES, 


DEFINITION OF TERMS AND MISCELLANEOUS 
PROVISIONS. 


Section 1. The word “Trustee” wherever used in this instru- 
ment shall be deemed and taken to mean any successor or succes- 


sors of the Trustee herein and in the trust herein created, and all 
rights, duties and privileges in this instrument granted to the 
Trustee or imposed upon the Trustee shall respectively inure to 
the benefit and devolve upon and bind the successor or successors 
of the Trustee, as the case may be. 


Section 2. The word “Company” shall be deemed and taken 
to include any: successor or Successors of the Company. 


Section 3. It shall be sufficient service of any notice, request, 
comsent or other paper or document to be given to or demand to 
be made upon the Company if the same shall be mailed by regis- 
tered mail to Holland Land Company, San Francisco, California. 


Section 4. All of the covenants, stipulations, promises and 
agreements in this indenture contained by or for the benefit of the 
Company shall bind and accrue to the benefit of its successors in 
interest, either so expressed or not. 


Section 5. Upon the payment or cancellation of all of the bonds 
and coupons secured hereby and then outstanding and alt other 
sums required to be paid by the terms hereof, the Trustee shall 
upon the request and at the expense of the Company forthwith 
execute such conveyances, re-conveyances or satisfaction of this 
mortgage or deed of trust upon the records, should the same have 
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been recorded, wherever required by the Company, and shall also 
make, execute and deliver such other instruments in writing as 
may in the opinion of counsel for the Company be necessary to 
vest all of the property covered by the lien of this indenture, 
except so much thereof as may have been sold or exchanged under 
the provisions hereof, in the Company, as of its former estate 
therein. Conclusive evidence of the payment of the principal and 
interest of the bonds secured hereby shall be the production of the 
said bonds marked “cancelled” or “paid.” The Trustee may act 
upon any other evidence satisfactory to itself, but shall not be 
required to do so. 


Section 6. All recitals herein contained are made solely on 
behalf of the Company and the Trustee assumes no responsibility 
as to the correctness of the statements herein contained. The 
Trustee shall have no responsibility as to the validity of this mort- 
gage or deed of trust, as to the acknowledgment thereof, or as to 
the amount or extent of the security afforded by the property con- 
veyed hereby. 


Section 7. A certificate of the Company under its corporate 
seal, executed by its President or any Vice-President and attested 
by its Secretary or Assistant Secretary shall be, except where 
otherwise expressly provided in this indenture, at any and all 
times sufficient evidence for all of the purposes hereof, of the 
existence or non-existence of any fact, or as to the necessity or 
expediency of any particular act, dealing or transaction affecting, 
arising under, or in any way connected with this indenture or by 
the trust hereby created, and the Trustee shall be entitled to and 
may at all times accept and rely upon such certification except 
where otherwise stated without any other or further evidence of 
the facts or matters therein set forth. 


URE IC Wi. 
Section 1. AND THIS INDENTURE FURTHER WiIT= 


NESSETH: That the said Savings Union Bank and Trust Com- 
pany hereby accepts the trust in this instrument declared and 
provided and agrees to perform the same upon the conditions here- 
inbefore set forth. 


In order to facilitate the recording of this instrument, the same 
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may be simultaneously executed 
each of such counterparts shall be 


such counterparts singly or togeth 
same instrument. 


IN WITNESS WHEREOF, 


in duplicate counterparts, and 
deemed to be an original, and 
er shall constitute one and the 


the said Holland Land Company, 
the party of the first part, has hereunto caused its corporate name 


to be signed and its corporate seal to be affixed by its President 
and its Secretary thereunto respectively duly authorized, and the 
said Savings Union Bank and Trust Company, the party of the 
second part, and the Trustee herein, to evid 
of the trusts hereby created, has her 
to be signed and its vorporate: seal tobe athixed by its Vice Presi_ 


dent and its Secretary thereunto respectively authorized, as of the 
first day of December, 1919. 


ence its acceptance 
eto caused its corporate name 


HOLLAND LAND COMPANY 


, a corporation, 


[SEAL] 


Secretary. 
SAVINGS UNION BANK AND TRUS COMPANY. 


[SEAL] 


Secretary. 
State of California, 


City and County of San Francisco. 
SS. 


On this day of December, in the year One Thousand 
Nine Hundred and Nineteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 


California, personally appeared J. V, MENDENHALL and A. iL 
OTTEM, known to me to be the President 


spectively, of Holland Land Company, 
that executed the within instrument and 
such corporation executed the same, 


IN WITNESS WHEREOF, Ih 


@ude Secietany aire 
one of the corporations 
acknowledged to me that 


ave hereunto set my hand and 
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affixed my official seal to this certificate, the day and year first 
above written. 


[SBA Ie) Notary Public in and for the City and County 


State of California, 
City and County of San Francisco. 
Ss. 


On this day of December, in the year One Thousand 
Nine Hundred and Nineteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 
California, personally appeared and 

, known to me to be the Vice President and Seehetarys 
respectively, of Savings Union Bank and Trust Company, one 
of the corporations that executed the within instrument, and 
known to me to be the persons who executed the within instru- 
ment on behalf of the corporation therein named and acknowl- 
edged to me that such corporation executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
athxed my official seal to this certificate, the day and year frst 
above written. 


[PSE Avie] Notary Public in and for the City and County 


State of California, 
City and County of San Francisco. 
SS. 

Ji VOR MVE NDE NGET AVE being first duly sworn, deposes and 
says: That he is an officer, to-wit, the President of Holland Land 
Company, one of the corporations named in and which executed 
the foregoing Mortgage, and that the said Mortgage was and is 
made in good faith and without any design to hinder, delay or 
defraud creditors. 


A DF LOL: 


Notary Public in and for the City and County [SAGE | 
of San Francisco, State of California. 
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State of California, 
City and County of San Francisco. 
SS. 

BOND DWE being first duly sworn, deposes and Says: That 
he is an officer, to-wit, the Secretary of Holland Land Company, 
one of the corporations named in and which executed the fore- 
going Mortgage, and that the said Mortgage was and is made in 
good faith and without any design to hinder, delay or defraud 
creditors. 

Affant further deposes and says: That he is a resident of the 
State of California; that he is and was the Secretary of the said 
Holland Land Company at the date of the execution of the said 
Mortgage; that he knows the corporate seal of the said corpora- 
tion; that he is and was the legal custodian of the said seal at the 
date of the execution of the said Mortgage; that the said seal 
affixed to the said Mortgage was and is such corporate seal; that 
the said seal was by him so affixed by order of the Board of Direc- 
tors of the said corporation ; and that he subscribed his name to 
the said Mortgage as the Secretary of the said corporation by a 
like order of the said Board of Directors. 

Afhant further deposes and says: That he was and is acquainted 
with J. V. MENDENHALL and his handwriting, and knows that 
ie tsaid Ve RA NID BD NEAT as and was the President of the 
said Holland Land Company at the date of the execution of the 
said Mortgage: and that the signature of the said SO, INE 
DENHALL, subscribed to the said Mortgage is the genuine hand- 
writing of the said Je MED IN IIS INSU NIUE. ariel tens thereto by 
the satd |) V. MENDENHALL subscribed by a like order of the 
said Board of Directors and in the presence of affiant. 


7D), 1919, 


Notary Public in and for the City and County 
of San Francisco, State of California, 
State of California, 
City and County of San Francisco. 
Ss, 
, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Vice President of Savings 
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Union Bank and Trust Company, one of the corporations named 
in and which executed the foregoing Mortgage; and that the said 
Mortgage was and is made in good faith and without any design 
to hinder, delay or defraud creditors. 


Subscribed and sworn to before me this day of December, 
ADs 1919) 
Notary Public in and for the City and County [SEAL] 


of San Francisco, State of California. 


State of California, 
City and County of San Francisco. 
SS. 


, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Secretary of Savings Union Bank 
and Trust Company, one of the corporations named in and which 
executed the foregoing Mortgage; and that the said Mortgage 
was and is made in good faith and without any design to hinder, 
delay or defraud creditors. 


Subscribed and sworn to before me this day of December, 
Ae De O19) 
Notary Public in and for the City and County [SEAL] 


Of San Francisco, State of California. 
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MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY. 


San Francisco, California, 


December 4, 1919. 


In accordance with its by-laws, a regular meeting of the 
Board of Directors of Holland Land Company was held at the office 
of the corporation, Room 510 Alaska Commercial Building, No. 310 
Sansome Street, in the City and County of San Francisco, State of 
California, on this, the 4th day of December, A. D. 1919, at the 
hour of 2 o'clock p.m. 

There were present Directors Lawrence Harris, J. V. Mendenhall, 
John Daniel, William Timson, and John H. Wheeler. 

Directors W. A. Richardson and Fred Kiesel were absent, 

President J. V. Mendenhall presided at the meeting, and Secre- 
tary A. J. Ottem acted as Secretary thereof, 

president J. v. Mendenhall explained to the Board that Mr. 
Chas. F. Stern, Superintendent of Benks of the State of California, 
had not as yet approved the new First Mortgage Bond Issue of the Com 


peny as a legal investment for savings banks in California; that 


the underwriters of the new issue, Blankenhorn-Hunter-Dulin Company, 


had declined to accept delivery of the new bonds until they had been 
approved by the Superintendent of Banks, and that for this reason the 
Company had not deposited with the Mercantile Trust Company of San 
Francisco, as Trustee, the moneys necessary to call the present first 
mortgage bond issue of the Company, The President assured the Board 
that the objections of the State Superintendent of Banks were not of 
a serious nature and that he felt confident that the new issue would 
be approved within the next few days, and also that the refinancing 
plans of the Company would be consummated in accordance with the 
original programme, 

The Board was advised thet the President and Secretary had 
executed, for and on behalf of the Company, a new deed of trust secure 
ing an authorized issue of $2,500,000. par value of first mortgage 


ponds, dated as of December 1, 1919, and that the deed of trust was 


substantially the same as prepared by the Company's attorney, with 
the exception that a provision had been inserted therein, which pro- 
vided thet the Company shall deposit with the Savings Union Bank & 
Trust Company, as Trustee, a contingent fund of $200,000., which 
shall be used by the Company whenever it shall be in need of funds 
for the purpose of protecting its properties against damage, destruce 
tion by flood, or for the purpose of restoring, repairing or reclaime 
ing the said properties or any part thereof from destruction or dam 
age, or for the purpose of paying extraordinary assessments levied by 
Reclamation District No.999 for the purposes mentioned herein. This 
new provision also stipulates that the Savings Union Bank & Trust 
Company shall, at the Company's request, invest the money in the cone 
tingent fund in such securities as are approved by the Superintendent 
of Banks as a legal investment for savings benks in the State of Calif- 
ornia. The President elso pointed out several other minor changes 
in the deed of trust and thereupon the Board of Directors unanimously 
approved the new deed of trust in the form in which it was executed, 
There being no further ual aces before the meeting the meet- 
ing, wpon motion regularly made, seconded and unanimouslyadopted, 


thereupon adjourned to December 0, 


5, 1919, at the hour of 12:30 otciock p.m, 


| 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 


San Francisco, California, 


December 5, 1919. 


Pursuant to adjournment on December 4th, 1919, an adjourned 
regular meeting of the Board of Directors of Holland Land Company 
was held at the office of the corporation, Room 510 Alaska Commer- 
cial Building, No.310 Sansome Street, in the City and County of San 
Francisco, State of California, on the 5th day of December, A. D. 
1919, at the hour of 12:30 o'clock p.m, 

There were present Directors Lawrence Harris, J. V. Mendenhall, 
John Daniel, William Timson and John H. Wheeler, 

Directors W. A. Richardson and Fred Kiesel were absent, 

President J. V. Mendenhall presided at the meeting, and Secre- 


tary A. J. Ottem acted as Secretary thereof, 


The President advised that the Company having failed to deposit 
with the Mercantile Trust Company on December 1, 1919, sufficient funds 
with which to redeem its present first mortgage bond issue, the Mer= 
cantile Trust Company, as Trustee, has requested that the Board of 
Directors of this Company adopt a resolution calling said bonds for 
redemption on June 1, 1920, and that a certified copy of the resolu~ 
tion be delivered to the Trustee, 

Thereupon, on motion regular made and seconded, the following 
resolution was adopted by unanimous vote; | 


WHEREAS, the Indenture of Mortgage of this Company to ; 
Mercantile Trust Company of San Francisco, as Trustee, to secure 
; the payment of an authorized issue of One Million, Two Hundred 
i Fifty Thousand Dollars ($1,250,000.) of First Mortgage Six Per 
Cent, Twenty Year Gold Bonds, which Indenture of Mortgage is 
dated June 18t,1916, provides in Section 3 of Article 4 as follows: 
"The Company shall present to the Trustee at least Sixty Days be- 
fore the date to be fixed for such redemption, a copy of a Resolu-= 
tion of its Board of Directors, certified by its Secretary under 
its seal, declaring the intention of the Company to redeem and pay 
all or part of the amount of said Ponds issued and outstanding, 
stating the number and the amount in face value of the bonds pro- 
posed to be redeemed and paid", and 


‘ 
“ 
a] 


WHEREAS, said Section 3 of said Article 4 further contains 
a provision that: "The Company hereby expressly reserves the 
right to pay and redeem all or any of the bonds hereby secured on 
any interest payment date; that is to say, on the lst day of June 
or the lst day of December in any year before maturity, by paying 
to the Trustee in gold coin as aforesaid for every bond called 


the amount of the principal thereof and in addition Two Per Cent, 
premium thereon, together with all interest accrued on the same 
and unpaid at the time fixed for such redemption", and 


WHEREAS, this Company is now in a position and desires to 
redeem all of the outstanding bonds secured under the terms of said 
Indenture of Mortgage, and which total at this time the sum of One Million, 
Two Hundred Two Thousand, Two Hundred Dollars ($1,202,200.). 


NOW, THEREFORE, BE IT RESOLVED: That this Board of Directors 
does hereby declare the intention of this Company to redeem and pay all 
of the said bonds issued and outstanding at the date hereof and of June 
ist, 1920, which bonds are as follows, namely: Ninety-seven (97) bonds 
of the denomination of One Hundred Dollars ($100.) each, totalling Nine 
Thousand, Seven Hundred Dollars ($9,700.); Ninety-seven (97) bonds of 
the denomination of Five Hundred Dollars ($500.) each, totalling Forty- 
eight Thousand, Five Hundred Dollars ($48,500.); and One Thousand, one 
Hundred Forty-four (1,144) bonds of the denomination of One Thousand Dol- 
lars Sapo | each, totalling One Million, One Hundred Forty-four Thous- 
and Dollars ($1,144,000.). 


RESOLVED, ALSO: That said Redemption shall take place on the 
lst day of June, 1920, and that the President or Vice President and Sec= 
retary or Assistant Secretary shall be, and they are hereby authorized and 
directed to take all steps which may be required by the provisions of said 
Indenture of Mortgage to effect the complete redemption of said Bonds in 
accordance with the terms of this Resolution and said Indenture of Mortgage. 


The Board was advised that the Superintendent of Banks of the 


State of California would approve the new First Mortgage Bond Issue as 


a legal investment for Savings Banks in the State of California, provided 


the Board of Directors would authorize the officials to construe the mean~ 
ing of certain sections in the new deed of trust more particularly as set 
forth in the following letter, which, subject to the approva of the Board 
of Directors, would be delivered to the Superintendent of Banks, 
Thereupon, on motion regularly made and seconded, the following 


resolution was unanimously carried; 


BE IT RESOLVED that at the request of the Superintendent of Banks 
of the State of California, the President and Secretary of the Company 
are hereby authorized and directed to execute and deliver to said 
Superintendent of Banks an instrument in words and figures as follows: 


"San Francisco, Calif, 
Dec.5, 1919. 
Superintendent of Banks of the State of California, 
San Francisco, Calif, 


Dear Sir: 


In accordance with your requirements as condition precedent 
for the issuance of your certificate of approval of the propos~ 
ed first mortgage bonds of Holland Land Company dated December 
1,1919, as investment for funds of Savings Banks in the State of 
California and in consideration of the issuance of said certé 
ficate, Holland Land Company, the obligor under said bonds and the 
Mortgagor under the Mortgage to secure said bonds, hereby covenants 
and agrees for the benefit of the holders of the bonds secured by 
said mortgage thet said indenture of mortgage dated December 1, 


1919, shall be interpreted and construed as follows: 

‘ 1. That Section 7 of Article 3 of said mortgage wherein 
these words are used "a failure so to deposit said bonds or 
warrants with the said Trustee within a period of 45 days after 
the issuance thereof shall constitute a default hereunder", means 
that said bonds shall be deposited with said Trustee within 45 days 
after the acquirement thereof and said warrants shall be deposited 
with said Trustee within 45 days after said warrants shall have 
remained unpaid for more than 1 year from the date of issuance 
thereof, 

2. That under Section 11 of Article 3, the Company shall 
forthwith convey said By-pass lands to said Holland By-Pass Com- 
pany and take stock in exchange therefor as is now provided in a 
permit issued by the Corporation Department of the State of Calif- 
ornia and thereupon the stock of Holland By-Pass Company shall ve 
received in exchange for said land by Holland Land Company and 
shall be deposited with said Trustee named in said Indenture of 
fortgage as additional security but subject to the provisions of 
Section ll. 

3. That under Section 6 of Article 4 of said Indenture of 
mortgage it is understood that 90% of the gross selling price 
after the deduction ef 10% therein provided shall be divided and 
applied as specifically set forth in said Section 6, it being 
understood that the provisions of said Section 6 apply to 90% of 
the gross selling price, 

4, That Section 17 of Article 7 of said Indenture of morte 
gage shall be stricken out of said Indenture of Mortgage and shall 
not be any part of the terms thereof, 


HOLLAND LAND COMPANY, 


By J. V. Mendenhall, 
President, 


By JA. J. Otten 
Secretary. 


The President referred to the underwriting agreement between 
Blankenhorn-Hunter-Dulin Company and this Company, approved by the 
Poard of Directors at a special meeting held on October 24, 1919, 
as evidenced by pages 183 to 185, both numbers inclusive, ef this 
Minute Book, under the terms of which the underwriters are to receive 
$100,000. for underwriting the new bond issue, and stated that the 
underwriters had agreed to accept in payment of their services, notes 
of the company dated as of January 2, 1920, one note to be issued for 
50,000., due on or before six months after date, and the other note 
to be for $50,000., due on or before one year after date, both notes 


pearing interest at the rate of 6% per annun, 


Thereupon, on motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, the investment panking firm of Blankenhorn-Hunter= 
Dulin Company heretofore and on October 15, 1919, entered into a 
contract with this company, under the terms of which the said firm 
ovligated itself to underwrite $2,500,000. par value of first mort- 
gage bonds of this Company, dated as of December 1, 1919, and 


WHEREAS, the said contract stipulates, among other things, that 
the said firm shall receive for its services the sum of $100,000., pay- 


able at the time at which the new bond issue shall have been delivered, 
and. 


WHEREAS, said Blankenhorn-Hunter-Dulin Company has agreed to accept 
the notes of the company in payment of its services, 


NOW, THEREFORE, BE IT RESOLVED: That the President and Secretary 
of this Company be and they are hereby authorized and directed for and 
on behalf of the Company to execute and deliver to said underwriters two 
notes of the compeny for $50,000. each, said notes to be in substan- 
tially the following form: 


"San Francisco, California, 
January 2, 1920. 
$50,000, 

For value received, HOLLAND LAND COMPANY, @ corporation, 
promises to pay to the order of Blankenhorn-Hunter-Dulin Com- 
pany, on or before one year after date, the sum of Fifty Thou- 
Sand Dollars ($50,000.), together with interest thereon at 
the rate of six per cent. per annum until paid, Both princi- 

v pal and interest shall be paid in gold coin of the United States 
of America, In the event of suit to collect this note Holland 
Land Company also promises to pay to the holder hereof a reason-= 
able attorney's fee, 

HOLLAND LAND COMPANY, 


(Signed) J. V. Mendenhall. 
president, 


(Signed) A. J. Qttem. 


Secretary. 


"San Francisco, California, 
January 2,1920. 

$50,000. 

For value received, HOLLAND LAND COMPANY, a corporation, 
promises to pay to the order of Blankenhorn-Hunt er-Dulin Com= 
any, on or before six months after date, the sum of Fifty Thou- 
sand Dollars ($50,000.), together with interest thereon at the 
rate of six per cent. per annun until paid, Both principal and 
interest shall be paid in gold coin of the United State of America, 
In the event of suit to collect this note Holland Land Company also 
promises to pay to the holder hereof a reasonable attorney's fee, 


a 


HOLLAND LAND COMPANY, 
(Signed) J. V. Mendenhall, 
President, - 


Secretary. 


There being no further business before the meeting, the 
same, upon motion regularly made, seconded and ynanimously carried, 


was adjourned to December 6, 1919, at the hour of 12:15 otclock p.m. 


Secretary. 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 


San Francisco, California, 


December 6, 1919. 


Pursuant to the adjournment of the adjourned regular meeting 
held on December 5, 1919, an adjourned regular meeting of the Board 
of Directors of Holland Land Company was held in the office of the 
corporation, Room 510 Alaska Commercial Building, No.310 Sansome Street, 
in the City and County of San Francisco, State of California, on this, 
the 6th day of December, A. D. 1919, at the hour of 12:15 o'clock p.m, 

There were present Directors Lawrence Harris, John Daniel, 
William Timson, J. V, Mendenhall and John H. Wheeler, 

Directors W. A. Richardson and Fred W. Kiesel were absent, 

President J. V. Mendenhall presided at the meeting, and Secre- 
tary A. J. Ottem acted as Secretary thereof, 

The President advised that the Superintendent of Banks of the 
State of California, after a further examinetion of the proposed deed 
of trust to secure the payment of an authorized issue of $2,500,000. 
par value of new first mortgage bonds of the company, dated December 
1, 1919, had requested that the Company specifically interpret Section 
7 of Article IV of said Deed of Trust, 

Thereupon, on motion regularly made and seconded, the following 
resolution was unanimously adopted: : 

BE IT RESOLVED that at the request of the Superintendent of 
Banks of the State of California, the President and Secretary of the 


Company are hereby authorized and directed to execute and deliver to 
said Superintendent of Banks an instrument in words and figures as 


follows: 


"San Francisco, California, 
December 6, 1919. 


Superintendent of Banks of the State of California, 
San Francisco, California. 


Dear Sir: 


In accordance with your requirements as condition 
precedent for the issuance of your certificate of approval 
of the proposed First Mortgage bonds of Holland Land Con- 
pany, dated December 1,1919, as investment for funds of 
savings banks in the State of California, and in considera 
tion of the issuance of said certificate, Holland Land Company 


f 


i No 


i 


pba 


. 
fora j 


the obligor under said bonds and the mortgagor under 

the Mortgage to secure said bonds, hereby covenants 

and agrees for the benefit of the holders of the bonds 
secured by said mortgage that said indenture of mort-= 
gage dated December 1,1919, in Section 7 of Article 4 
thereof shall be interpreted and construed as follows, 
namely: that there shall be eliminated from said Sec~ 
tion 7 of Article 4 the word 'from' in the third sentence 
of said Section so that said third sentence shall read 


as follows:«= 


'The company covenants to pay to the trustee for 
such special contingent fund the ten per cent.payments which 
it may receive and use from the sale of any of its proper- 
ties subject to the lien hereof as in Section 6 of this 
article referred to, until the aggregate of said payments, 
together with the payments from other sources shall total 
the said sum of $200,000, and thereafter said special con- 
tingent fund shall be maintained until the bonds secured by 
this indenture shall have been fully paid and redeemed .' 


HOLLAND LAND COMPANY 9 


By, Js Ve. Mendenhall, 
President, 


B As Je Otten 
Secretary, 


There being no further business before the meeting, the same, 


upon motion regularly made, seconded and unanimously carried, was ad- 


MINUTES OF ADJOURNED REGULAR MEETING oF BOARD OF DIRECTORS 


j FP HOLLAND LAND COMPANY, 
. 4 


California, 


December 8, 1919. 


Pursuant to the adjournment teken on December 6, 1919, 


adjourned regular meeting of the Board of Directors of Holland Land 


f Company was held at the office of the corporation, Room 510, Alaska 


) Commercial Building, No.310 Sansome Street, in the City and County 


of San Francisco, State of California, on this, the 8th de wy of De- 


cember, A. D, 1919, at the hour of 12 o'clock noon, 


There were present Directors J. V, Mendenhall, John Daniel, 


William Timson and Lawrence Harris, 


Directors John H. Wheeler, W. A, Richardson and Fred W. Kiesel 


were absent, 


President J, V. Mendenhall presided at the meeting, and Secre- 


l 


tary A. J. Ottem acted as Secretary 


thereof, 


The Board was advised that the Company had deposited with the 


. Savings Union Bank & Trust Company, to be held by it in accordance 
$284, 880 


which $37,310., together with $1,225,000. heretofore received by said 


a Oe 


trust company from Blankenhorn=Hunter~Dulin Company in part payment 


of the new first mortgage } ponds, would be paid to the Mercantile Trust 


a 


Company of San 


a 
K 
a; 
sey) 
ro 
Q 


cisco, as Trustee, for the purpose of redeeming 


the present first mortgage bond issue, and the balance =< namely, 


$247,570, - would be used in calling for redemption $172,000, par 


value of the second mortgage bonds of the company not deposited with 


= 


the said trust company for exchange, and also in payment of interest 


accruing on said bonds to date of redemption. and also in payment 
2 a ? a 


to December 1, 1919, on bonds deposited for exchange 


et 


The Board was further advised that the State Superintendent 


of Banks had approved the new first mortgage bond issue as a legal 


Tay a =Ny 
the moneys now 


mn motion duly made and seconded, 


the President was unanimously authorized to pay a special fee to W. J. 
seaborn for services in connection with the refunding transaction; also 
to pay all employes now on the payroll an extra remuneration for ser 


oH ai, 


to approximately 10% of the total wages or salaries 


earned during 1919, 


regularly made, seconded and adopted by unanimous vote, the meeting 


ares ce Li a ee) 
was acj7ourned, 


ee 2 — 
tS etary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 


Aaa 


OF HOLLAND LAND COMPANY, 


a ae 


January 13, 1920, 
Pursuant to notice duly given in accordance with Sections 
f Article 2 of the By-laws of Holland Land Company, a 
Special meeting of the Board of Directors of Holland Land Company 
was held at the office of the corporation, Room 510 Alaska Commer- 
ng, No.310 Sansome Street, in the City and County of 


San Francisco, State of California, at the hour of 2 otclock p.m, 


on this, the 13th day of January, A. D. 1920, said notice being as 


follows: 


San Prancisco, California, 
January 9, 1920. 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting 
of the Board of Directors of this corporation at 2 o'clock 
p.m, Tuesday, January 13th, 1920, in accordence with notice 
as follows; 


'San Francisco, California, 
January 9, 1920. 


Dear Sir: 


PLUWASE TAKE NOTICH that a special meeting of 
the Board of Directors of bhe Holland Land Company, 
a corporation, will be held Tuesday, January 13th, 1920, 
at the hour of 2 otclock p.M., at the office of the 
corporation, Room 510 Alaska Commercial Building, 310 
Sansome Street, in the City and County of San Francisco, 
State of California, for the purpose of authorizing the 
officials to request Savings Union Bank & Trust Company, 
as Trustee, to execute release of land sold to George 
J, Hollenbeck; selection of securities in which funds in 
contingent fund are to be invested; decision on proposed 
expenditures for 1920 and such other pusiness as may come 
pefore the meeting. 


BY ORDER OF THE PRESIDENT 


ser A NN 


Secretary, 
HOLLAND LAND COMPANY, 
a corporation," 


president, 
HOLLAND LAND COMPANY, 
a corporation, 


There were preser sors William,Timson, John H, Wheeler, 
Lawrence Harris, W. A. Richardson, J. V. Mendenhall and John Daniel, 

Director Prec W. Kiesel was absent, 

President J. V. Mendenhall presided at the meeting, and Secre- 

J. Ottem acted as Secretary thereof, 
thereupon submitted for the Board's acceptance 

the resignation of Director Fred W. Kiesel, who had found it im- 
possible to devote his time and attention to the affairs of this 
Company, due to his extensive interests in other corporations, 

Upon motion regulerly made and seconded, it was unanimously 


RESOLVED: That the resignation of Fred W, Kiesel as a director 


of this Company be and the same is hereby accepted as of this date, 


AND BE IT FURTHOR RESOLVED: That his fellow directors hereby 


record their appreciation of the inestimable value to the Company 

of his advice and assistance to the officials of the Company, in 
retaining public confidence in the Company's ultimate success, parti- 
cularly during the long early period of uncertainty, and regret 

that due to his extensive interests in other corporations he found 

it necessary and advisable to discontinue his services in the capa 
city of Director, 

President Mendenhall thereupon called for nominations of 
candidates to fill the vacancy created by Mr.Kiesel's resignation, 
and after due considerntion, Director Timson nominated Mee Be Cig 
Parsons, a stockholder of the Corporation, to fill the vacancy, 

There being no further nominations, upon motion regularly made, 
seconded and unanimously carried, the nominations were declared clos- 
eq. 

The President then called for a vote andupon motion by Director 
Harris, seconded by Director Daniel, it was unanimously 

RESOLVED: That A, C. Parsons, as 3 sr of the Corporation, 
be and he is hereby elected a member 07 Bog of Directors of the 
Corporation to serve for the fiscal year ng March 10,1920. 

A. C. Parsons, who was present at the m eting, thereupon 
thanked the Board for electing him as a member of the Board of 
Director of the Company, and Mr. Parsons then participated in the 
business before the meeting, 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting held on October 31st, 1919, of the 


regular meeting held on November 6th,1919, and of the adjourned regul- 


Oo 


ar meetings held on November 21st and 28th,19 
meeting held on December 4,1919, and of the a 


Chen ae 


19, and of the repeular 
e adjourned regular meetings 
held on December 5th, 6th, and oth,1919, were approved as recorded, 


* 


The President reported that the Company had conveyed to 
George J. Hollenbeck, by grant, bargain and sale deed dated 
December 23, 1919, 47.55 acres of land, more particularly describ- 
ed in said deed, in consideration of which, Mr. Hollenbeck had 
handed his check to the Company for $13,076.25, being in payment of 
said land at $275. per acre, and that of the amount received from 
Mr.Holilenbeck the Company had paid the Savings Union Bank & Trust 
Company, as Trustee, the sum of $8,321.25, to cover the release 


price of said land at $175. per acre, as provided by the terms of 


iy 


Section 7 of Article 5 of an Indenture of 


Mortgage executed to the 
Trust Company, 
Thereupon, on motion regularly made and seconded, the follow 
ing resolution was adopted by unanimous vote; 


WHEREAS, this Company conveyed to George J. Hollenbeck 
by grent, bargain and sale deed dated December 23, aa ee 49 55 
acres of land, veing a portion of Swamp Land Survey No,.636, 
Solano County Survey, State of California, said land being. more 
particularly described as follows; 


Beginning at the northwest corner of Swamp Land Survey 
No. 1393 Solano County Surveys, thence along the West line of 
said Swamp Land Survey No. 139, South 0°27! Hast 2640.0 feet 
to the southwest corner thereof; thence along the north line 
of Swamp Land Survey No. 140, Solano “aye Surveys, South & 
33° west 1497.93 feet thence leaving said line of Swamp Land 
Survey No.140, North 279 561 20" Bast 3000. % feet; thence North 
89°33 Bast val .18 feet to the point of beginning, 


Containing 47,55 acres and being a portion of Swamp 
Land Survey No.636, Solano County Surveys, State of California, 


WHEREAS, upon the execution and delivery of said deed 
to George J. Hollenbeck, said George J. Hollenbeck delivered to 
the Company his check for 13, 076, 25, pelug in payment of the 
above described property at $OI5 per acre, and 


f said land is subject to an indenture of mortgag 
dated aes bas r es 1919, executed by Holland Land Company to Savings 
Union Bank & Trust Company, as Trustee, to secure the payment of 
on authorized issue of $2,500,000, par value of First Mortgage 6% 
Fifteen Year Gold Bonds, and 


bese AS, this Company heretofore made payment to Savings 
Union Bank & Trust Company, as Trustee, of $8,321.25 to cover the 
release Bree of said land at $175. per acre, as provided by the 
terms of Section 7 of Article 5 of said Indenture of Mortgage, and 


WHEREAS, it is now necessary and desirable to request the 
said Trustee to execute deed of reconveyance of said in denture of 
mortgage so far as it affects the acreage conveyed to Mr. George 


ry 


J. Hollenbeck, 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the action of the President and Secretary of 
this Company in sell ng sa id property to George J. Holl enbeck, and 
also in executing said’deed of conveyance to George J.Hollenbeck, 


be and the same are hereby ratified, confirmed and approved, 


t 
a 


Second = That the President and Secretary of the Company 
are hereby authorized and directed, on pehalf of the Company, to 
execute and deliver various ins struments , requests and statements, 
which are mentioned in sub-paragraphs A, B. and C of Section a of 
Article 5 of said Indenture of Mortgage to Savings Union Bank & 
oe Company, as Trustee, and they are further authorized a 
directed to cabal to said Trustee, for inspection and approval, 
an ue copy of the Deed of Conveyance to Mr. George J. Hollenbeck 
as provided for in sub-paragraph D of the same section of the same 
artic f said Indenture of Mortgage 


hird = That said President and Secretary are hereby 
authorized and directed to prepare and submit to and secure 
from said Savings Union Bank & Trust Company, as Trustee, the 
proper release through which to release said land from the lien 
of said indenture of mortgage to Savings Union Bank & Trust Com- 
pany, as Trustee, 


Fourth - That nevertheless, there shall be reserved over, 
across and upon the land hereby authorized to be conveyed, rights 
of way es follows; 


Pitch 
(a) A strip of land 30 feet wide wh south line begins at 
the southwest corner of the above describ 7.55 acre tract, and 
runs thence North 9°33 Hast 568,3 feet, 


(b) A strip of pene 50 feet wide whose center line is 
described as follows: Beginning at a point on the south line os 
said 47.55 acre tract, | said point being eas 89933! Bast 568.3 feet 
from the Southwest corner thereof; thence North 40930t Bast 1417. 9 feet 
to the Bast line of said 47.55 acre tract, 


A strip of land 30 feet wide whose North line 
North line of the above described 47,55 acre tract, 


Pifth - That said deed of said lands in 


ad 
reservations shall contein the following provisior 


a 
n 


1. "The grantor hereby reserves for itself in connection with 
the foregoing reservations, a sufficient quantity of land on each 
side of said rights of way for ingress and egress and for maintenance 
purposes, Grantor also reserves the right for itself, ies time to 
time to change the uses to which any of said easements may be put, and, 
in particular, may devote any of said rights of way or oveueeee to any 
and all of the following purposes or uses: To construct, maintain and 
operate all levee, drainage and other reélamation and irrigation works; 
to dig and excavate, construct, maintain and operate borrow-pits,canals 
drainage and irrigation ditches and all other a that may be neces-= 
sary or desirable for the purposes of a levee, ainage, irrigation, 
water or reclamation districts; to construct, ert and operate 
bridges, roads, conduits, highways, street railways and railroad lines, 
poles, lines and conduits for the transmission of electricity for 
lighting, heating and other purposes; also telephone and telegraph lines 
or either; also for free and unobstructed passage = all means of trans- 
portation for itself or any person under its licens ; also for any and 
all uses and purposes for which any of said Piscsicke is now or ma, 
hereafter be authorized to exercise the right of eminent domain, or by 
law; also, for all incidental purposes connected with any of the above 
and foregoing purposes; to excavate material from the bed of the 
Sacremento River or any other stream; to establish and maintain land» 
ings, wharves, warehouses and supply stations and proper facilities for 
use in connection therewith 


“9 


Reservations contained in this paragraph are easements only 
end not in fee, but grantor shall have the right to dedicate to and for 
public use by conveyance, subdivision map, or otherwise, the roadways 
referred to in pa agreph 2 hereof and if grantor shall desire to have 
any of said described roadways conveyed in fee to the state, county or 
otherpolitical or public government or authority, then grantee will 
given written consent thereto and either alone or with grantor, as may 
be necessary or convenient, will execute and deliver any and all ine 
struments which may be necessary or convenient to make said conveyance 
in fee, 


2. Grantor also reserves the right for itself until the 31st 
day of December, 1928, to go upon said premises at other places at any 
time or times and perform and maintain all other work which grantor 
in its judgment may deem necessary for development, subdivision, recla- 
mation, drainage or irrigation purposes in connection with other lands 
of grantor, including without prejudice to any other work, the taking of 
other land than is included in the reservations herein Specifically 
described, construction, erection and maintenance of levees, roads, 
pumps, power and telegraph lines, poles, borrowpits, canals and ditches; 
but grantor shall compensate grantee for all said other land the reby 
taken, and grantor shall pay grantee also for all crops damaged or 
destroyed on account thereof during that season, In case grantor and 
grantee fail to agree as to the amount of compensation the amount to be 
paid shall be fixed by a board of arbitrators which Shall be composed 
of three members, ane appointed by grentor, one apoointed by grantee, 
end a third selected by said appointees, In planting shade trees the 
grantee shall conform to any tree=planting scheme which grantor adopts. 
Grantee will sign any subdivision map which Grentor may desire filed 
during the term hereof, and grantee hereby gives to grantor grantee 
irrevocable power of attorney, during the life of this agreement, to 
Sign any such subdivision map on behalf of grantee, 


Grantee shall erect no structures of any kind upon said 
casement or rights of way without the written consent of grantor and 
in accordance with the terms of said consent, 


3. Prior to the thirty-first day of December, 1928, no cesspool, 
privy, latrine or other like outhouse or barn shall be constructed, 
placed or maintained in or on the said land at a distance less than 
one hundred feet from any dwelling house, well, ditch, canal or 
abattoir, whether such dwelling house, well, ditch, canal or abattoir 
be situated on or in the said land or not, and no dwelling place, well, 
ditch canal or abattoir shall be constructed, placed or maintained by 
grantee om or in the said land at a distance of less than one hundred 
feet from any cesspool, privy, latrine or other like outhouse or barn, 
whether such cesspool, privy, latrine or other like outhouse or barn 
be situated on or in the said land or not, and no building of any 
nature whatsoever shall be constructed, placed or maintained upon the 
Said land at a distance of less than forty feet from the nearest edge or 
Side of any boulevard, road or avenue through or adjacent to said 
premises, and no building of any nature whatsoever other than a dwell- 
ing house shall be constructed, placed or maintained upon the said land 
at a distance less than one hundred feet from the nearest edge or side 
of any avenue, road or boulevard, through or adjoining said premises; 
and grantee shall not build or maintain any fences, gates, or obstruc- 
tions upon, across or along any levees, or any Yroadweys, without the 
written consent of grantor, but the provisions of this paragraph shall 
not be construed to require any changes in location of said structures 
now on and in said premises, as among these existing structures them- 
selves, 

4, Grantee shall take title hereunder subject to all taxes, both 
State and county, and subject also to any assessments heretofore levied 
or made by Reclamation District¥o.999, and now a lien upon said lands, 
end subject,also, to all easements and rights which have heretofore 
been granted to Reclamation District 0.999. Wherever any taxes or 
assessments shall not be levied upon or assessed against said lends 
Separately from other lands, but shall be levied upon or assessed against 


the said lands as part of a larger tract or tracts belonging to grentor 
ts successors or assigns, grantee shall pay to grantor at its office 
on demand, the amount of such taxes or assessments, proportionately as 
assessed, which are chargeable to said land, with interest thereon. 

5, Notwithstanding the provisions herein otherwise contained, 
grantor hereunder remains the ower of and reserves unto itself, an 
undivided one fiftieth (1/50) interest in and to the lands first 
hereinabove described until December 31,1928, Grantor hereby leases 
to grantee said undivided interest from the date hereof until Dec,.31, 
of Ten ($10) Dollars payable to the grantor 


against said property. At any time after December 31,1928, grantor on 
demand will convey to grantee said one-fiftieth (1/50) interest, 


other land within Reclamation District 0.999, and grantor sand grantee 
hereby agree that they jointly have a supreme interest in the mainten~ 
ance and control of said reclamation district and the lands therein, 
and in the maintenance and control of the reclamation works thereof now 
xisting as Well as those to be hereafter constructed in order that 
there may be a uniform policy in the conduct of the affairs thereof for 
the mutual benefit of the lands therein, including especially, the 
lands covered by this deed, and the parties further agree that the 
grentor is the proper party to determine and carry such policy into 
effect, To accomplish the purposes hereof and to enable grantor to 
carry the provisions of this paragraph, into full force and effect, 
i, the grantee does hereby make, constitufe and appoint grantor's presi- 
dent and his successors in office as the legal represenative of grantor 
(and the vice-president and his successors in office, if for any reason 
the president shall be unable to act as shall appear by the affidavit 
of the vice-president), grantee's true and lawful attorney in fact for 
the grantee and in his name, ~lace and stead to vote as grentee proxy 
at any and all elections for trustees of said reclamation district; 
and during the period covexed her yithe said proxy shall also have the 
right and power to vote said and and all votes allowed thereto or 
votable on account thereof at any and all elections for any and all 
purposes, including elections for the issuance of bonds, The rights 
and powers hereby conferred and provided for shall continue and exist 


from the date hereof until December 31,1928, and during. said period 
shall be and are hereby made irrevocable, Grantee agrees at any time 
on demand of grantor to execute and deliver to said president (or vice- 
president) or such persons as grantor may indicate a written form of 
proxy as proper means to carry into effect this paragraph, 


o 


6. If at any time prior to December 31,1928, any railroad 
company desires to construct, operate and maintain a railroad over 
any part of the herein described real property, grantee will, if 30 
requested by grantor, grant and convey to seid railroad company, 
without any charge therefor, a right of way and easement for the 
purpose of constructing, operating and wointeining a railroad, over 
such part thereof as is necessaty of convenient for said purposes, 


7, All reservations and covenants herein contained and all 
rights, powers and interest herein reserved, given or granted to 
the grantor shall be appurtenant to all lends now owned or hereafter 
acquired by the grantor in Reclamation District No.999 and to all lands 
in seid district in which it now has or may hereafter acquire ony 
interest, and to each and every part thereof, and shall inure to 
the benefit of the grantor, and to the successors and assigns of 
the grantor, to said lends, or any part thereof, and shall apply 
to and be binding upon the heirs, executors, administrators and 
assigns of the grantee, * 


+ 


The President announced that in accordance with Section 
7 of Article 4 of the Indenture of Mortgegé securing the new first 
mortgage bonds of the Company, the Company had deposited with the 
Savings Union Bank & Trust Company, as Trustee, the sum of 
$130,306.12, being the first 10% of the moneys collected under land 
Sale contracts executed to date, The President explained to the 
Beard thet Section 7 of Article 4 of said Indenture of Mortgage pro- 
vided, among other things, that the Trustee, at the direction of the 
Company, shall invest all moneys held in the contingent fund in se- 
curities of the character in which savings bank organizations of 
the State of California are permitted to invest, President Mendenhell 
thereupon submitted for the Boardts approval a list of securities, 


Liberty Bonds and underlying corporation bonds. after due 


the Board of Directors decided that it would be 


the best interests of the Company to invest all moneys in the contin- 
gent fund in the Liberty and Victory Loan Bond issues of the United 
States of America, 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was adopted by unanimous vote: 


WHEREAS :this corporation has heretofore deposited with 
Savings Union Bank & Trust Company, as Trustee, under an in- 
denture of mortgage dated December 1,1919, executed a Holland 
Le und. Company to Savings Union Bank & Trus t Company, the sum of 
$130,306, 12, to be held by said Trust Company in a spevial con 
tingent fund as provided for in Section 7 of Article 4 of said 
indenture of mortgage, and 


WHEREAS, Section 7 of Article 4 of said indenture of 
age provides, among other things, that the funds in the 
specia a1 contingent fund shall be invested by the Trust Company, 
at the direction of this Compe any, in securities of the character 
in which Savings Bank organizations of the State of California 
are permitted to invest, and 


WHEREAS, the Directors of this Company are of the opinion 
that it is for the best interests of the Company to invest these 
funds in ce Liberty end Victory Loan Bond Issues of the United 
States of America at the market price on the day upon which the 
securities pe purchased, 


NOW, THEREFORE, BE IT RESOLVED: That the President or 
Vice-President and Secretary or Assis sEant Secretary of this 
corporation be and they are hereby authorized, directed and em- 
powered to do whatever is necess ary to have the money's in the 
special contingent fund invested in such issues of the United 
States of America as they may select; and 


BE IT WRIHER RESOLVED: That the Savings Union Bank & 
Trust Com apany, as 3 Trustee, be and it is hereby authorized, di- 
rected and empowered to pay for these securities with money s now 
in the special contingent fund, and upon acaquirement of these se- 


curities to hold same for the account of Holland Land Company, 
subject to the provisions of Section 7 of Article 4 of said 
indenture of mortgage 

The Board was advised that the Company had transmitted to 
the Savings Union Bank & Trust Company, as Trustee, under the in-~ 
denture of mortgage, $58,652.70, being 60% of all moneys in excess 
of the first 10% collected under certain land sale contracts. 

The Board was further advised that, as provided in Section 
2 of Article 4 of said indenture of mortgage, the Trustee had pur- 
chased for redemption $58,500, of new first mortgege bonds of the 
Company, of which $51,500. par value were redeemed at 99 plus 
interest, and $7,000. per value at par plus interest, which bonds 
the Trustee had cancelled and will hold subject to further instruc- 
tions from the Company. 
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President Mendenhall reported the payment to Reclamation 
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District No.999 of $119,603.79, as evidenced by check in 
of $63,397.00 and warrants aggregating $56,216.79 plus accrued 
interest, said payment covering the Company's proportion of Call 
No.6 of Assessment No.l levied by Reclamation District No.999. 
The President in reporting the financial status of the District, 
as of December 31,1919, stated that after reserving sufficient funds 
with which to redeem the outstanding warrants, plus interest, the 


> 


District had a cash balance of $17,658.73. 


The Board was advised that during November and December 


of last year, the Company consummated the sale of 7347.09 acres for 
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$2045,065., against which the Company had received $288,394.93, 
ddition to $31,052.82, being interest collected in advance from 
January 1,1920 to July 1, 1920 under contracts providing for an 
initial payment of 10%; that the Company was negogiating for the 
sale of 2351.64 acres at a total price of $674,446, and that with 
the completion of sales about to be consummated and including the 
land sold to CG. C. Morse & Company, Standard O11 Company, and J. 
W. Hollenbeck, the Company will have sold ll ,023.59 acres at 
various prices, to net the Company #3052, 886., an average price 


of $277. per acre, 


The President presented a atement of the unsold land 
upon which increased prices had been placed and requested that 
the Board make a decision as to the future land sale policy of 
the Company, 

Thereupon, on motion regularly made and seconded it was 
unanimously 

RESOLVED: That the Directors are of the opinion that 
it is for the best interests of the Company to sell an additional 
5000 acres of land at prices ranging from $225 to $400 per acre. 

AND BE IT FURTHER RESOLVED: That the President be and 
he is hereby Saiieni sed, directed and empowered to do whatever is 
necessary to consummate the sale of this additional acreage under 
the Company's general land sale contract, it being understood that 
any substantia vit modifications in contracts covering specific sales 
shall be submitted to the Board for approval. 

The Board was advised that the Company had agreed to pur- 
chase from Minnie Clark approximately 20 acres of land at and near 
Clarksburg, +t rice agreed upon being $35,000, of which 20% 
would be payable upon execution of the purchase agreement and + 
balance, namely, $2¢ » would be payable in four equal ennual 
installments, with interest thereon at the rate of 6% per annum; 
that Mr. Theodore W. Chester, the Company's counsel, was investi- 
gating the title to the property to be acquired from Miss 


and that the transaction would undoubtedly be consummate 


very near future, 


Thereupon, on motion duly made and seconded, the following 
Sy 3 


resolution was adopted by unanimous vote, 


WHEREAS in accordance with previous authorization from the 

Board of Directors ’ President Mendenhall has agreed to purchase 
from Minnie Clark epproximately 20 acres situated at and near 
Clarksburg, together ake all improvements situated thereon, for 
a total purcha .se price $35,000., of which 20% is payable upon 

xecution of purchase wees, and the balance payable in four 
equal annual installments, it being understood that all deferred 
installments: shall bear interest at the rate of 6% per annum, and 


WHEREAS the abstract of title to said property is now being 
examined by Mr, Theodore W. Chester, who upon completion of his 
investigation will advise the Company as to the validity of Minnie 
Clark's title to the property. 


NOW, THEREFORE, BE Lt RESOLVED: That upon receipt from Mr. 
Chester of report certifyi g that Minnie Clark owns in fee the 
property referred to a Sei the President or Vice-President and 
Secretary or Assistant Secretary be and they are hereby authorized 
and directed to execute for and on behalf of this Company an oagree- 
ment with Minnie Clark, under the terms of which the Company will 

agree to purchse the property referred to h erein at a total dee 
chase price of $35,000., of which $7,000. 
execution of said agreement and the balance shad be ea ie in 


four egual annual in tallments, with interest thereon at the 
rate of 6% perannum, 


The President referred to agreement dated January 30,1919, 
between the Company and C, C. Morse & Company, the authorization 
for the execution of said agreement being contained in resolution 

al meeting held on January 23, 1919, as evidenced by 

pages 99 to 102 of this Minute Book, and stated thet by reason of the 
redemption of the Company's First and Second Mortgage Bond issues and 
creation of the New Pirst Wortgage Bond issue, it would be neces- 
Sary to enter into a Supplemental agreement with C, Cc, Morse & Com~ 
pany, modifying certain provisions in the original agreement dated 
January 30,1919, 

Upon motion regularly made and seconded, the following 
resolution was unanimously adopted, 

WHEREAS this Company heretofore and on January 30, 1919, 
entered into an agreement with C. C, Morse & Company, under the 
terms of which agreement the said C. C. Morse & Company agreed to 
purchase from the Company 1243.9 acres of land situated in the 
Counties of Yolo and Solano, State of California, and. 

WHEREAS by reason of the redemption of the Companyts original 
First and Second Mortgage Bond issues, and the creation of a New 
First Mortgage Bond issue, it will be necessary and advisable for 
the Company to enter into < Supplemental agreement with said a. ©, 


Morse & Company, modifying certein provisions contained in the origin- 
al agreement dated Jenuary 30,1919, 


NOW, THEREFORE, BE IT RESOLVED: That the President or Vice-~ 
President and Secretary or Assistant Secretary of this corporation 
be and they are hereby authorized, directed and empowered to enter 
into,for and on behalf of the Company, a supplemental agreement with 
C. C. Morse & Company, said supplemental agreement being substanti- 
ally as follows: 


"THIS SUPPLEMENT AL AGREEMENT, made this 
day of January, 1920, between Holland Land Company, 2 
corporation, hereinafter called \Beller™,.and ©,. 6, 
Morse & Company, a corporation, of the City and County 
of San Francisco, hereinafter called ‘Buyer’ , 
WITNESSETH: 
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WHEREAS, heretofore on the 30th day of January 
said seller and said buyer did enter into a cons 
under the terms of which said seller agreed to 

to said buyer, and said buyer egreed to buy from 

r, certain lots or parcels of land situate in the 

Les of Yolo and Solano, State of California, and 
particularly described in said agreement, which agree- 
ment is hereunto attached as Exhibit ‘AY, and 
WHEREAS, since the execution and delivery of 
said agreement, the respective deeds of trust of Holland 
Land Company to Mercantile Trust Company of San Francisco 
and to Anglo-Californie Trust Company have been fully 


oe eel 


satisfied, released and discharged, end Holland Land 
Company under date of December 1,1919, has executed } 
and delivered to Savings Union Bank and Trust Company 

of San Francisco a further Indenture of First Mort- 

gage upon the lands of Holland Land Company including 

the parcels of land described in said agreement, and 


he desire of the parties 

] be modified to conform 
Indenture of First Morte 
to Savings Union Bank 


WHEREAS, it is now t 
hereto that said agreement shall 
with certain provisions in said 
gage from Holland Land Compa 
and Trust Company. 
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: 


NOW THEREFORE, in consideration of the premises, 
it is hereby mutually agreed by and between each party 
hereto with the other that said agreement shall be modi- 
fied in particulars as follows; 


First - There is hereby stricken from said agree- 
ment the following: 


‘at buyer's option, except as to payments under | 
Peragreph 3, not exceeding twenty-five per cent of the 
total purchase price may be paid in second mortgage bonds 
of seller, dated July 1,1916; but no more than fifty per 
cent of any one payment shall be made in said bonds and | 
said bonds shall be taken at ninety per cent of par only. : 
Seid bonds shall have attached to them all unpeid interest 
wertificates and coupons and no credit shall be given 
therefor to buyert, 


It is understood, however, that the striking out 
of said provision from said contract shall not affect 
previous transactions already had under the terms thereof, 


Second = Paragraph 3 of said agreement is stricken 
out and in place thereof the following is substituted: 


‘Hereafter sixty per cent of each payment on account 
of the purchase price shall be paid by seller to Savings 
Union Bank and Trust Company until not less than $175.00 
per acre has been paid to said trust company, and thereafter, 
all further payments on account of the balance of said 
selling price may be retained by seller for any and all com- 
pany purposes; and if the payments to the said trust com-= 
pany as herein provided do not aggregate said sum of $175.00 
per acre, seller covenants to pay the balance thereof to 
said trust company whenever buyer makes the final payment 
upon his contract of purchase,' 


Third - That Paragraph 6 of said agreement is 
hereby stricken out and the following is substituted therefor; 


'Sixth - 


(a) During this agreement, seller may keep insured 
against fire all buildings and their contents upon said 
property, except buildings erected by buyer to the reason~ 
able insurable value thereof in responsible fire insurance 
companies authorized to do business in California, and all 
policies for suchinsurance shall make the loss, if any, 
payable to the Savings Union Bank and Trust Company for 
the benefit of seller and the bond holders as their res- 
pective interests may appear under the Indenture of Morte 
gage from seller to said Savings Union Bank and Trust Con- 
pany, dated December 31919. All money paid under the 
terms of said policies or an equivalent sum shall be used 
by seller to reconstruct, replace or repair the property 
on account of which such insurance shall have been paid, 


PTI yew 
S22 gs as 


or to make other permanent improvements upon said | 
land. Y 


(b) All buildings erected on said lands by 4 
buyer and any interest of seller in any grain, bean or other 
crops growing on said premises and in any crops harvested | 
therefrom may be kept fully insured by seller against | 
fire in the name of seller, All moneys collected by | 
seller under said insurance policies for any loss 
of or damage to buildings shall be used in the ways pro 
vided in sub-paragraph A above, if buyer is not in any 
default; and all moneys collected by seller for loss or 
damage to grain, bean and other crops growing on said 
premises, or to crops harvested therefrom shall be paid 
to buyer, subject however, to seller's rights under 
Paragraph 7 and provided that buyer is not in default. 
If buyer is in default,. said moneys either may be used 
by seller to re-construct, replace or repair said build- 
ings or to make other permanent improvements or may be 
used to remove any default of buyer or may be used toe ( 
ward both objects, 


cost of the insurance herein provided shall 
be added to the next annual installment of the purchase 
price and shall bear interest from date when expended 1 
seller,' 


; Fourth - It is also agreed that the references in 
: Paragraph 17 of said agreement to the lien of the indebted- 
ness of mortgage shall hereafter refer to the lien of said 
Indenture of Mortgage of Holland Land Company to Savings 
Union Ba ank and Trust Cor many , dated December 1,1919, and 
ade 4 5 furt! ner agreed that the execution and delivery of 
af 7 


said Sagi wre of Mortgage shall not be construed as a 


breach of said Paragraph 17 wherein it is stated that 'the 
seller ee Ga agrees that otherwise it will not do or 
consent to any act or thing which will create a defect in 
titiet. 

IN WITNESS WHEREOF, the seller has caused these pre- i 
sents to be signed and its corporate seal to be affixed i 
hereto by its President ana Secretary first duly authoriz- 
ed, and the buyer has hereunto set its hanc and seal in 

? 


triplicate, all upon the day and year first hereinabove 
written, 4 
HOLLAND LAND COMPANY, 


BY 
- president, 
By 
Secretary. 
pelos 
C * C ° Mot H & COMPANY > 
By 


There being no further business before the meeting, the 


same, upon motion regularly made, 


was thereupon adjourned, 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY, , 


February 5, 1920. 


In accordance with the by-laws, a regular meeting of the 
Board of Directors of Holland Land Company, a corporation, was 
held at the office of the corporation, Room 510 Alaska Commercial 
Building, No.310 Sansome Street, in the City and County of San Fran- 
cisco, State of California, on the 5th day of February, A. D. 1920, 
at the hour ef 2 otclock p.m, 

Directors John Daniel, Lawrence Harris, William Timson, 


A, GC, Parsons, John H. Wheeler, and J. V. Mendenhall were present, 


Director W. A. Richardson was absent, 


President J. V. Mendenhall presided at the meeting, and 
Secretary A. J. Ottem acted as Secretary thereof, 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting held on January 13, 1920, as evidenc~- 
ed by pages Nos,245 to 257 of this Minute Book, were approved as record- 
ed, 

The Board was advised that in accordance with Section 6 of 
Article 4 of the new deed of trust, the Company had made payment to 
the Savings Union Bank & Trust Company, as Trustee, of the sum of 
$21,142.50, being 60% of all moneys in excess of the first 10% collect- 
ed under certain land sale agreements, and that at the Companyts ree 
quest, the Trustee had purchased for redemption $21,000. par value 
of the Company's new first mortgage bonds at a price of 99$ plus accru- 
ed interest, and that the said bonds, together with all coupons attach- 
ed thereto, had been duly cancelled by the said Trustee, 

The President reported payment to the Savings Union Bank & 
Trust Company, as Trustee,of the sum of $48,010.23, representing the 
first installment of 10% collected by the Company under certain land 
sale agreements, and that at the direction of the Company, the Trustee 
had invested a portion of the money in $49,000. par value of United 
States of America 34% Liberty Bonds to be held by the said Trustee 


in a special contingent fund, as provided for in Section 7 of Article 
4 of the Company's new indenture of mortgage, 
The Board was advised that since the last meeting the Company 


made payment to the Los Angeles Trust & Savings Bank of the sum of 


$100,900, to cover the Companyts note dated December 1,1919, amount- 


ing to $100,000. plus accrued interest thereon, and that the Company's 
note due the Anglo & London Paris National Bank, dated December 1, 
1919, had been renewed by making payment of $25,000, and the execution 
of a new note dated January 23, 1920, for $75,000. due on or before 
sixty days after date, 

The President reported the status of land sales consummated 
to date, and in this connection, stated that exclusive of the sale 
to C. C. Morse & Company, the Company had sold 7,606.44 acres of land, 
for ©@,116,386,25, under the form of its general land sale contract, 
which was approved and adopted by the Board of Directors at a special 
meeting held on November 14, 1918, as evidenced by pages Nos. 83 to 92 
inclusive of this Minute Book, and that in many instances the officials 
of the Company had found it necessary and advisable to modify certain 
provisions in the form of the said land sale contract so as to conform 
with the conditions affecting specific sales, 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors, at a special meeting held 
on November 14, 1918, approved and adopted form of general land sale 
contract, under which the officials of the Company were authorized 
and empowered to sell the lands of the Company, with the understand- 
ing, however, that any material modifications in said form of land 
sale contract, insofar as said modifications would affect a particular 
Sale, would be submitted to the Board of Directors for approval, and 

WHEREAS, not including the sale to C. C, Morse & Company, 
the Company has to date consummated the sale of 7,606.44 acres of 


land, under the form of general land sale contract, as follows; 


Date of Price Total 
Contract, Purchaser, Acreage Per Ac, purchase pr, 


Nov.14,1919. - J. H. Cave 150. $275, $41 , 250.00 
n 414 " YY perry Anderson 436.91 275. 120,150, 25 
ne a | / James H.Patterson 150, 275. 41,250.00 
20 . Y Sacramento Farming 

Company 812.15 270. 219,280.50 
BT ee Ee Fred Webber and 

John Ginocchio 276,40 275, 76,010.00 


Date of Price Total Pure 
Contract. Purchaser Acreage Per Ac, chase price 


Dec,1, 1919. “° Howard G, Kercheval 
and R. B, Kercheval 150, $275. $41,250.00 
. Peter Cook 612.19 275, 16 8, 352, 25 
George J.Hollenbeck 520.78 275. 143 , 214,50 
“ John F. Heringer and 
Stephen F, Heringer 553.52 325, 179, 394.00 
’ L. Huntley 100. 2756 27,500.00 
J.W.Hollenbeck and 
Mary J.Hollenbeck and 
John Hollenbeck,Sr, 295. 8 81,347.75 
’ J. G. Leathers 75 5 20,625,900 
Y Irving H. Smith and 
Lucile M.Smith,his wife 51, 86 14,261.50 
William Timson and 
Gus Olson 11,030,25 
William Timson 5 95,078,50 
Grace L. Cave 5 27,500.00 
O. Y. Woodward 30,684.50 
Gus Olson 48,125.00 
v I. B. Parsons ise) 24,513.50 
. W. Aw Stewart 84,647.75 
“@ 8S. Case 75 20,625.00 
~G. O. Fraser and Agnes 
P.Fraser, his wife, 49, 13,645.50 
As W. W. Murphy 7741 eos 25 
“YD. A. Stewart and 
H.K. Stewart 8 5647.75 
‘“ Lester J, Holmes 5 80,135,00 
“Charles J. Mathews and 
P.A.Webber 55,000,00 
fact Ae Je Ottem 13,750.00 
-. Joseph B. Huntoon 5 26,235.00 
. Beckman Boyd Green 5 26, 235.00 
4 vElbert M, Kercheval 5 26, 235,00 
1920, +» Joseph Green and E, 
E. Hudson 1,107.50 
“FPF. MM, He Walrt 28,770.50 
‘Ramona E. Wulff 5 28,770.50 
oe) ue Walrt 28,770.50 
“Hy Be Walts 28,770.50 
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$2,116, 300.2 


AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company fouhd it necessary and advisable to make certain modifications 
in said contracts so as to conform to the terms upon which particular 
pieces of land were sold; the dates upon which the interest payments 
on the deferred installments would be payable; date upon which the 
State and County taxes against the property would be pro~rated; pro-= 
portion of land sale proceeds applicable to the sinking fund, as pro- 
vided in the Company's new deed of trust; amendment to the insurance 
clause so as to conform to the provisions in the new deed of trust; 
the addition of a provision covering the delivery to the buyer of a 
title insurance policy; addition of a clause recognizing existing 
leases on such property; and provisions under which the Company reserves 
rights-of-way for the main drainage canals, laterals, ditches, levees, 
landings, roads, highways, railroads and for other purposes, it being 
understood that in several instances the buyers objected to the Com- 
pany reserving one or more of the said rights-of-way, and in such 
cases no provisions were made in the land sale contracts for reservation 
of such rights-ofway. 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this Company in consummating the sale of property des- 
eribed in the above mentioned contracts, under the terms and conditions 
more specifically set forth in said contracts, in executing said con- 
tracts for and on the Company's behalf and in modifying said contracts 
so as to conform with the conditions affecting particular sales, be and 
the same is hereby ratified, approved and confirmed, 

The Board was advised that of the original first mortgage 
bonds of the Company, $1,074,800, par value had been redeemed, leaving 
outstanding at this time a total of $27,400. par value, and after discusss# 
ing the matter, the Board of Directors authorized President Mendenhall to 
make an offer to the owners of the outstanding bonds of par plus a premium 
of 23% and accrued interest for their bonds, it being the sense of the 
Board that by so doing the Company would save the accrued interest from 
the date of purchasing the bonds to June 1,1920, the date fixed for the 
redemption of the bonds, 

The President advised that the Sacramento Northern Railroad, 
through its President, Mr. George Deitrich, had been negotiating with the 


Company for a railroad right-of-way from Lisbon Station to Courtland Road,, 


As a result of conferences, questions under consideration tentatively 


took shape as follows; 


1, That the right-of-way should extend along the west 
side of the township road, 


2. That the right-of-way should be 50 feet in width, 
and extend to Courtland Road, 


3, The granting of right-of-way to be contingent upon 
construction of railroad from Sacramento to north 
boundary of the Company's property, or upon assur- 
ances from the Sacramento Northern Railroad that 
it had entered into an agreement with the San Fran~ 
cisco - Sacramento Railroad Company, under which 
the Sacramento & Northern would have the right to 
operate trains on the tracks of the San Francisco - 
Sacramento Railroad Company to the north boundary 
of the Company's property, 


4, That upon the completion of the railroad to Courte 
land Road, the Holland Land Company would subscribe 
for bonds of the Sacramento Northern Railroad, 


5, Road to be in operation to north boundary of pro- 
perty within one year to eighteen months after date 
of agreement between the Company and Sacramento 
Northern Railroad Company. 


6, The Sacramento Northern Railroad to have option 
expiring October 1,1921, on spur to Clarksburg, 
it being understood that the spur would be install-~ 
ed on the industry basis, 


That the matter of designating places where trains 
should stop is under jurisdiction of the Railroad 
Commission of the State of California, and therefore 
cannot be agreed upon, 


That the railroad would run as many trains daily as. 
would be necessary to accommodate the traffic and 
business, but that at any rate the question as to the 
number of trains to be operated daily would come under 
the State Railroad Commissionts jurisdiction, 

That all stations, sheds and crossings would be con- 
structed in accordance with the standard railroad 
construction, 

That the railroad company would make satisfactory 
arrangements with the Holland Land Company regarding 
the farming of rights-of-way by adjoining owners, 

or in the event that.the adjoining owners were not 
desirous of farming the right-of-way, the railroad 
company would arrange to keep same free from weeds, 
That the Holland Land Company should cooperate with 
the railroad company in getting the tenants and minor~ 
ity owners interested in the proposed railroad, and in 
the securing of subscriptions or funds with which to 
pay for a portion of the cost of building the railroad, 
and also, that the Holland Land Company should, if 
possible, increase its subscription of $25,000, by 
reason of the fact that the benefits to be derived from 
the railroad would more than offset the amount of the 
subscription, 

After considerable discussion, it seemed to be the sense of the 
Board of Directors that President Mendenhall should continue nego» 
tiations with the Sacramento Northern Railroad, through Mr. George 
Deitrich, its President, and present at the next meeting for further 
consideration a more definite proposal from the railroad company, 
assuring the Holland Land Company that it is financially able to 
diligently prosecute the construction of the proposed railroad, and 
that upon receipt of such definite proposal, the Board of Directors 
would be in a better position to make a definite decision as to the 
amount of money to be subscribed by the Company, and the desirability 
of granting a right-ofeway. 

The President reported that in accordance with resolution 
adopted at a special meeting held on September 27th, 1919, the 
officials of the Company had made formal proposal for the sale to 
the Holland By-Pass Company of the Company's property in the so- 
called By-Pass Reclamation and that the Holland By=pass Company was 


now ready and willing to consummate the purchase of the said property. 


Thereupon, on motion regularly made and seconded, the following reso- 


lution was adopted by unanimous vote: 


WHEREAS, by resolution unanimously adopted at a special 
meeting held on September 27th, 1919, the President and Secretary 
were authorized to proceed with the negotiations for the sale to 
the Holland By~Pass Company of this Company's holdings in the so# 
called By-Pass Reclamation, including 2,656.17 acres, at a price 
of $100. per acre, in payment of which the Company would receive 
stock in the Holland By-Pass Company at its par value, and 


WHEREAS, in accordance with said resolution, the presi- 
dent and Secretary have made formal proposal to the Holland By- 
Pass Company, and 


WHEREAS, the Holland Byepass Company has accepted the 
proposal and is now ready and willing to consummate the purchase 
of the said property, and to issue in payment therefor oe 617 
shares of its capital stock, of the par value of $1, each, under 
the terms and conditions of a certain permit issued by the Corpor= 
ation Department of the State of California, dated october 18, 1919. 


NOW, THEREFORE, BE IT RESOLVED; That the sale to the 


Holland By=pass Compaby of this Company's property in the so-called 


By-Pass Reclamation, said property being more particularly describ- 
ed in the herein mentioned deed, at a total sale price of $265,617. 
be and the same is hereby ratified, approved and confirmed, and 
BE IT FURTHER RESOLVED: That the President or Vice-president 
and Secretary or Assistant Secretary be and they are hereby authoriz- 
ed, directed and empowered to execute for and on behalf of the Com= 
pany, grant, bargain and sale deed,conveying to Holland By=Pass 
Company all of the Company's property in the so-called By-Pass Reclama-~ 
tion, the form of deed to be executed being more particularly set 
forth as follows; 
"THIS INDENTURE, made, executed and delivered this 
day of February, 1920, between HOLLAND LAND COMPANY, 
@ corporation organized and existing under and by virtue of 
the laws of the State of California, as grantor, and HOLLAND 
BY-PASS COMPANY, a corporation organized and existing under 
and by virtue of the laws off the State of California, as 
grantee: 
WITNESSETH; 
That seid grantor, for and in consideration of the 
sum of Ten ($10.) Dollars, Gold Coin of the United States 


to it in hand paid by said grantee, receipt whereof is here= 


by acknowledged, does by these presents, grant, bargain, sell 


and convey unto said grantee, its successors and assigns 
forever, those certain parcels of land, situate, lying 
and being in the Counties of Yolo and Solano, State of 


California and particularly described as follows:= 


BEGINNING at a point on the line common to 
Yolo and Solano Counties, California, said point 
being South 9° 06' 34" Rast 7787.3 feet measured 
along seid county line from the Southwest corner 
of Yolo County; thence leaving said county line 
North 0° O08 Bast 2646.3 feet to the center of 
Section 32 7, 6 N., R. 3 B., M. D. B. & Mw; thence 
South 8° 11 Bast 2600.8 feet to the quarter- 
section corner common to Sections 32 and 33 of said 
Township and Range; thence along the line common 
to said Sections 32 and 33 North 0° 151 Hast 2652,3 
feet to the northeast corner of said Section 32; 
thence along the North line of said Section 32, 
North 89° 151 west 2606.1 feet to the quarter~ 
section corner common to Sections 3° and 29 of said 
Township and Range; thence North 0° 22t Hast 2649,3 
feet to the center of said Section 29; thence South 
89° 19! East 2610.3 feet to the quarter-section 
corner common to Sections 29 and 28 of said Township 
and Range; thence North 0° 27t Hast 2652.4 feet to 
the northeast corner of said Section 29; thence 
North 0° 59° Bast 2652.7 feet to the quarter-section 
corner common to sections 20 and 21 of said Township 
and Range; thence South 8° 041 Bast 4919.3 feet on 
the East and West center line of said Section 213 
thence South 19° 551 40" West 2459.8 feet; thence 
6195.5 feet along the are of a circular curve to the 
left with a radius of 17,724.9 feet and tangent to 
the last said course; thence South 0° 061 Bast 
12, 883.7 feet to a point on the North line of Swamp 
Land Survey No.608; Solano County Surveys, said 
point being North 8° 37: west 772.0 feet from the 
northeast corner thereof; thence leaving said North 
line of said Swamp Land Survey No.608 South 0° 06: 
Hast 214.4 feet to a point on the center line of 
Prospect Slough, as said Slough was determined by 
reclamation works on its northerly and southerly banks 
in May 1918; thence along said center line of said 
Slough South 43° 08 West 770.3 feet, South 43° 541 
West 469.2 feet, South 649 25: west 457.6 feet, South 
62° 341 West 515.2 feet, North 89° 04t west 915.1 
feet, South 70° 41! West 519.0 feet, South 73° 30 
West 99.3 feet, North 82° 18 west 519.7 feet, South 
76° O2t west 942.9 feet, South 66° 491 West 233,83 
feet, South 440 441 West 440.6 feet, South 5° 561 
West 313.4 feet to a point on the South line of 
Section 6, T. 5 N., R. 3 B., Me D. B. & M.; thence 
leaving said South line of said Section 8 North 11° 
13" West 2694,5 feet to the center of Section 8; 
thence North &° 40t West 70.0 feet; thence North 
0° 05t 50" West 893.4 feet to a point on said 
County line; thence along said County line South &° 
06t 34" Bast 70,0 feet to the point of beginning. 


CONTAINING 2656.17 acres, and being a portion 
of Swamp Land Survey No.9& of Yolo County surveys 
and a portion of Swamp Land Survey No.550 of Solano 
County Surveys, State of California, 


TOGETHER WITH all and singular, the tenements, here- 
ditaments and appurtenances thereunto belonging or in any way 
appertaining, and the reversion and reversions, remainder and 
remainders, rents, issues and profits thereof, 


TO HAVE AND TO HOLD all and singular the said pre-« 


mises, together with the appurtenances unto the said grantee, 
its successors and assigns forever, 

IN WITNESS WHEREOF, the grantor has caused these pre~ 
sents to be signed and its corporate seal to be affixed 
hereto by its President and Secretary first duly authorized, 
all upon the dey and year first hereinabove written. 

HOLLAND LAND COMPANY, 


BY, 
President, 


By 
Secretary. " 


AND BE IT FURTHER RESOLVED: That the president or Vice-president 
and Secretary or Assistant Secretary be and they are hereby authoriz- 
ed, directed and empowered to assign and transfer to said Holland 
By-Pass Company all of the Company's right, title and interest in 
and to any and all existing leases on the property in the so-called 
By-Pass Reclamation; it being expressly understood that this assign- 
ment shall be made as of February 1,1920, all cash rentals collected 
prior to that date to be retained by the Company, and all cash rentals 
collected subsequent to that date to be paid to and retained by said 
Holland By-Pass Company, and 


BE IT FURTHER RESOLVED AND DECLARED: That the officials of 


this Company be and they are hreby authorized, directed and em= 
powered to accept from the Holland By-Pass Company, in payment of 
said property, 265,617 shares of the capital stock of said Holland 
By-Pass Company, of the par value of $1, each, and 


BE IT FURTHER RESOLVED: That the officials of this Company 
be and they are iereby authorized, directed, empowerec and instruct- 
ed to deposit the said stock with the Savings Union Bank & Trust 
Company, as Trustee, under an indenture of mortgage dated December 
1,1919, from Holland Land Company to said Trust Company, said stock 
to be held by said Trust Company in accordance with resolution adopted 
at the adjourned regular meeting held on December 5,1919, authorizing 
the execution and transmittal to the Superintendent of Banks of the 
State of California of a letter relating more particularly to Section 
ll of Article 3 of said Indenture of Mortgage, and in accordance with 
the provisions of said Section 11, with the understanding, however, 
thet upon written notice to the Trustee of the sale of a portion of 
all of said stock, the Trustee shall forthwith surrender the shares 
Of stock so sold or disposed of by the Company, theproceeds of sale of 
said stock to be deposited with and held by the said Trustee, under 
the terms of said Section 11 subject to written instructions from the 
Company as to whether the proceeds shall be used - first,in capital 
or permanent improvements of the,Go@ ; second, in permanent or cap- 
ital improvements of or ene aq ee toe { third, in the acquisition of 
additional lands in Reclamation District No.999; or, fourth, for the 
redemption of bonds secured by said Indenture of Mortgage, it being 
further understood that upon proper certification to the said Trustee, 
executed by the officers of the Company, that any amount equal to a 
portion or all of the moneys held by said Trustee under the terms of 
said Section 11 has been expended in accordence with said Section ll, 
the said Trustee shall forthwith reimburse the Company for all expen 
ditures so made, and 


BE IT FURTHER RESOLVED, ORDERED AND DECLARED: That the of- 
ficials of this Company be and they are hereby authorized, to instruct 
the California Pacific Title Insurance Company to issue to the Holland 


se a I 


¢ 


By-Pass Company title insurance policy, certifying as to the title 
to the property described in the said deed of conveyance, 


The president advised the Board that in order to expedite 
the sale of an additional 5,000 acres it would be necessary to 
inaugerate an advertising campaign, to employ an advertising manager 
who would attend to the publication and preparation of advertise- 
ments, and to employ a real estate salesman who would devote his 
entire time and effort to the sale of the Company's property. 

Thereupon, on motion regularly made, seconded and unanimous- 
ly adopted, the President was authorized and empowered to advertise 
the sale of the Company's properties in such newspapers and pub-= 
lications as he may deem advisable; to employ an advertising manager 
whose duties would be to attend to the preparation and publication 
of advertisements of the Company's property, the fixing of the 
salary to be paid the advertising manager to be left to the dis-= 
cretion of the President, and to employ a real estate salesman to 
handle the sale of Companyts land on a fixed monthly salary not to 


exceed $250. per month plus a commission of one-quarter of one 


per cent. of the sale price of all preperty sold by said real 


estate agent, 
There being no further business before the meeting, the same, 
upon motion regularly made and seconded, was adjourned, 


(ff / J ae va 
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Secretary. 


MINUTES OF ANNUAL MERTING OF STOCKHOLDERS OF 


HOLLAND LAND COMPANY, 
March 10, 1920. 


Pursuant to the by-laws of the corporation and to 
notice duly given in accordance therewith, an annual meeting of 
the Stockholders of Holland Land Company, a corporation, was held 
at the office of the corporation, Room 510 Alaska Commercial Build- 
ing, No.310 Sansome Street, in the City and County of San Prancisco, 
State of California, on this, the 10th day of March A. D. 1920 at 
the hour of 2 otclock p.m, 

President J. V. Mendenhall presided at the meeting and 


Secretary A. J. Ottem acted as Secretary thereof, 


The Secretary first submitted effidavit of A. J. Ottem, 


Secretary of the corporation, certifying that he had mailed a notice 


f this meeting to each stockholder of the corporation; 


being in substantially the following form:- 


STATH OF CALIFORNIA 


Vity and County of San Francisco, 


I, A. J, OTTHM, Secretary of the Holland Land Company, 
a corporation, do hereby certify that upon the 18th day of 
February, 1920, I personally deposited in the United States 
mail chute situate on the fifth floor of the Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San 
Francisco, State of California, at the hour of nine fifteen 
O'clock a.m, copies of the attached notice of annual meeting 
of stockholders of Holland Land Company, directed and addressed 
to each of the stockholders at his address as the same appears 
on the records of tho said corporation: each thoreof enclosed 

a sealed envelope with postage thereon fully prepaid, 
WITNESS WH@RROF, I have hereunto set my hand and 


official seal of said corporation, this 10th day of 


March, A. D. 1920. 


ff 


£ LOG UU Wan 


cretary 
6LLA HA LAND COMPANY, 
a corporation, 


SUBSCRIBED AND SWORN TO BEFORE ME 
this feti-day of March, 1920, 


- A 
(a YI yw tee AVA aan 


Notary Public in amd for the City and 

County of San Francisco, State of Calif- 

ornia, \ 
eee 


\ 


The Secretary thereupon submitted the printerts affidavit 


of publication as hereinafter set forth. 


by-laws of HOLLAND LAND COMPANY, 
a Corporation, the regular annual meeting 
of the stockholders of said corporation 
will be held at the office of the corpora- 


fornia, on 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. { 


NEIL T. DUFFY 


SS. 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 

. oH ° . 2 . . 2 . 
to be a witness herein; that he is, and at all times herein mentioned and during 
. ? ° . ? . Pp : z 1¢Cl aL ? ° 5 
the period covered by said publication was the ?™" rr: of the Commercial News 
Pp 
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NOTICE OF ANNUAL MEETIN' 
STOCKHOLDERS OF HOLLAND bi 

LAND COMPANY 

(A Corporation) 


Notice IS HEREBY GIVEN THAT, 
|, in accordance with the law and the 


f 


» room 510 Alaska Commercial Build- |, 
No. 310 Sansome street, in the City 
County of San Francisco, State of Cali- |) 


Publishing Company (a corporation), the Printer and 
Publisher of the Dairy ComMERcIAL NEws, news- 
paper, and as such *""°""'“'® has charge of all the legal 
advertisements in said newspaper; that the said 
Datty ComMMERctIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subseribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 


intended to be given; that Notice of Annual 


A. J. OTTEM, 
Secretary of Holland Land Company "(a 
Corporation). amd fe1std 


Subseribed and sworn to 
Mare 


before me this 


Meeting of Stockholders of Holland Land 


Company ( a corporation ) 
of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 18-19-20-21-24-25-26.~27-28- 
March 1-2-3-4-5-6-8-9-1001920 


i | eee ae 


Notary Public in and for the City and County of 


San Francisco, State of California. 


The foregoing affidavits were accepted, approved and 


ordered incorporated in the minutes. 


A roll call was then had, 


PRESENT IN PERSON: 


Brockhot?, €. co. 


Clough, FL M. 


Daniel,John 
Demartini, L. 


Harris, Lawrence 
Levi, Milten 7. 


Mendenhall, J. V. 
Mendenhall, J. V., Trustee 


Shaw, Virgil F., Trustee 
Seaborn, Walter J., Trustee 
Seaborn, Walter J. 


Timson, 
Timson, Wm., Trustee 


Wheeler, John H. 


TOTAL PRESENT IN PERSON- - - 


PRESENT BY PROXY 
In favor of J. V. Mendenhall. 


Alden, S. Prank, Trustee 
Angellotti, F. M. Judge 
Armbruster, F. 


Baker, Danford M. 
Barth, J., & Company 
Beckett W. W., Doctor 
Bender, ¢: ¢. 
Bender, W. A. 
Bettman, Alfred 
Bella 
Camilla 
Lawrence 
Sig.M. 
Blankenhorn=Hunter-Dulin Company 
Brown, Harry 
Bishop, A. R 
Bixler, Elizabeth A. Mrs, 
Borden, Rolden Lee 
Blankenhorn, David 


Childs, 4. W. 

California Delta Farms, Inc. 
Cartan, Henry 

Gar. eo Os We 

Clough> Annie B.5) Mrs 

Cohn, Rose 

Coolidge, P. H. 

Cooper, F. F. 

Cooper, W. H. 

Cochran, Isabelle M. 


with 


Commercial Trust & Savings Bank, Trustee 


the following results:- 


NO, OF SHARES 


| 
| 
| 


PRESENT BY PROXY 


ho EP ES 
Tn Tavor of.3.. Vs Mendenhall, 


Dake, L. W. 

Doherty, J. Bice Me BE. 
Duling B. 8. 

Davis) W. Hy 

Davis, Berthe s, 

DLaAksemd sce 

Dudley, Howard S., Trustee 
Dudley, Howard s. 


Edwards, John S, 
Edwards, Geo. S, 
Byraud, A. P. 


Fleming, Alice C, 
Folger, Mary Green 
Ford, Freeman A, 
Focke, H,. 
Fredrick, Hyman 
Fries, Wm, 
Feidler, M. 

HOLrve, PRiMAD, T7, 


Gledding, Aw de 
Gundelfing as Louis 
Gunst, Morg un A. 
Gerstle, Hilda eh 

Hall, Sophie K. 

Haas, Bertha 

Hartig, Morris 

Hagenkamp, L. K. 

Hausmann, "Ha 1ttie, Mrs, 
Howard, Isabella MacLaren, Mr 
Hurd, Laura, Doctor 

Hemlin, Paul D, 

Hotchkiss, Preston 

Hunter, R. 3B. 


Jacobi, Ferdinand 


Kennedy, S. M. 
Kohn, Lois 
Kiesel, Fred 


Lee, Luther J. 
HawLenee, Mi Ts. 
Lilienthal, EB. R. 


4 Samuel 

" Lillie, B., Mrs, 
" Philip N. 

i" Sephie, Mrs, 


Louis, Wm. A. 
TU CY si Vie 


Marhoffer, Jacob 
Marshall, c. 8S. 
Milbank, Isaa 
Mendenhall, B. Annette, Mrs, 
Molin, Lillie C. 
Moretti, Estate of A, 
Milbank, Lee By 
McPie, Phila, M. 
Miller, rou ie 
Murray, Duncan 5S, 
Milbank Nichols 
Milbank, I. 


Otto, John 


NO, OF SHARES 


, 
j 
) 


= 


| 
| 


: 
i 
, 


OT oe eee 
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RESENT BY PROXY 
In favor of J. V. Mendenhall. 
Olson, Gus 


Parker, D, A, 

Parker, John 

Parsons, A. C, 

Parsons, Arthur C, 

Parsons, ) Re \ is 

Phillips, Lee A. 

Phillips, Catharine L., Mrs. 
Parsons, A. M. 


Racoulllat, Emily M., Mrs. 
Reynolds, William E,, Captain 
Richmond, Volney 

Richardson, W. <A. 


Rush, John A. 


Benuels, L. T., Mrs, 
Schussler, Toby & Henry 
Selfridge, BH. A. Jr., Trustee 
Shaw, Lucian, Judge 

Staats Co., Wm. R. 

Seidel, CC. FF, 

Stimson, Chas. E, 


Taylor, Mary L. Miss 
Thackara, Mabel G., Mrs, 
Trowbridge, C. C. 


Ward, Jas. W., Doctor 
Welty, James W. 
Weil, Conrad, Doctor 
Wintringham, Thos. Mrs, 
Wood, Arthur By 
Woods, Hdmund IL. 
Wores, Carrie B., Mrs. 
IWwies, Williem 
Warburton, Inez 
Wilcex, Alired HH, 

TOTAT, PROXIES IN FAVOR OF - - 

J. V. MENDENHALL. 


Anderson, Blizabeth M. 
Angellotti, Marion Polk, Miss 


PS SCiern hia! wie 
Becker, Georges 
Bickell, Harry 


Cowper, R. H. 


Dulin, Garrettson 
Falk, N. H. 
Hecht, louds, dG. 
Howard, Sarah G. 


Howard, Edward M., Trustee 


yones, Thaddeus, (Cs.4 92. 


NO, OF SHARE 


4 


Cx. Ono OrMER NN 


tole 


ee 
Gr Ow. 


9) 


27% 

195% 
336% 

10 

9 

9 

9 

50 

9 
59% 


SO cono 


117 
9 


10 


ABSENT NO, OF SHARES 


Kellond, Katharine, Mrs., Trustee 
Klinker, V., Trustee 


Levi & Company, H. 
Lockard, Jessie R., Mrs. 


McCann, John 8. 

Murray, Geo. D., Judge 
Merwin, W. B. 

Moore, Harry E. 
Pritchard, Ann A. 
Robinson, Laurabella A. 
Roman, Minna 

Roech, J.) Ws 

Robinson, Henry M. 
Selfridge S. W., Trustee 
Sondheimer, M. 
Sondheimer, 5S. 

Tuttle, BF. was 
Trowbridge, Caroline BE, 
Tichenor, A. K. 


Walker, George W. 
Wores, Gertrude, Miss 


TOTAL ABSENT 
Total number of shares present in person 


" " " " by proxy in faver of 
J. V. Mendenhall 


" " of shares absent 


Total issued and outstanding 


The President thereupon recommended the appointment of 
Messrs, Brockhoff, Daniel and Ottem as a committee to canvass the 
proxies, and upon motion duly made, seconded and unanimously carri- 
ed, the appointment of said committee was unanimously approved, 

The committee thereupon examined the proxies and report- 
ed that persons owning 22,9364 number of shares of stock were 
present by proxies in favor of J. V. Mendenhall, as evidenced by 
pages <7 | to 273 of this Minute Book, 

The President thereupon declared a quorum present 
and the meeting competent to transact business, 

The Secretary then read the Minutes of the previous 


regular meeting of the stockholders of this corporation held on 


March 12, 1919, as evidenced by pages 140 to 143 inclusive of 


7 
| 
this Minute Book, and of the special meeting of said stockholders | | 
held on November 28, 1919, as evidenced by pages 204 to 220 in- | 
Clusive of this Minute Book, and upon motion regularly made, 
Seconded and unanimously adopted, the minutes of said regular and 
Special meetings were approved and adopted as read, 

President Mendenhall submitted a progress report for the 
year ending December 31, 1919, said report being substantially 


as follows:e 


March 10, 1920. 


To the Stockholders of THE HOLLAND LAND COMPANY: 


Two outstanding features that mark the progress of the Holland Land Company since the begin- 
ning of 1919 were the refunding of the old mortgages and the closing of a large volume of land sales with- 
out advertising or commission expense. 


The refunding of the authorized first mortgage issue of $1,250,000 and second mortgage issue of 
$1,476,000 by the creation of a new $2,500,000 first mortgage was necessary to make possible the sale of 
land. The trust deeds, securing the old mortgages, required the application of practically all land sale pro- 
ceeds and earnings toward bond redemption, which would have left little cash for Federal taxes or any 
further intensive development. The new issue was underwritten by the Blankenhorn - Hunter - Dulin inves- 
ment firm, whose co-operation enabled the management to complete successfully a transaction usually 
requiring more time and naturally complicated with legal and other hindering difficulties. 

The policy of the Company has been gradually and consistently to improve the property and 
retire indebtedness, until now a maximum value and income has been developed. Indicative of this policy 
is the fact that since February, 1918, the total outstanding funded debt has been reduced from $2,726,000 
to $2,420,500, a total retirement of $305,500. In addition, over $450,000 has been paid out in interest to in- 
vestors, and a substantial sum from earnings invested in permanent improvements. 


Of the original holdings of the Company, 12,720.94 acres have been sold for $3,059,275.01. Cash 
payments amounting to $526,585.62 have been received and $60,635.43 collected for interest on balances 
due. Included in these sales was 2,026.24 acres of unreclaimed By-Pass property, sold at $36.34 per acre. 
The 10,694.7 acres of inside lands have sold at an average price of $279.17 per acre. 

The earlier sales were made at $250 and $275 per acre, when development was not as far advanced 
as at present. Later sales have been made at as high as $350 per acre. As the tract becomes more popu- 
lous and with further development and the advent of better roads it is reasonable to expect that later the 
lands will command even higher prices. There have been forty-eight individual purchases of inside land, 
an average allotment of 223 acres to each purchaser. To meet the continuing demand the Company has de- 
cided to dispose of 5,000 acres more. Applications for at least 1,500 acres of the new offering are now 
under consideration. On the basis of present selling prices our unsold lands exceed $3,000,000 in value. 


The greater portion of the floating debt shown in the February balance sheet on page 6 was in- 
curred to provide for the unanticipated and unnecessarily large contingent fund of $200,000 as required by 
the State Banking Department. However, the debt matures gradually to the end of the year and is largely 
offset by the large inventory of unsold beans which should be realized on before the next harvest. The 
setting up of this dead fund in low interest bearing Government bonds further curtails or delays improve- 
ments which would enhance the usefulness of the property as an ideal farming community and strengthen 
the value of the security to the first mortgage bondholders. 


The Reclamation District has no bonded debt, nor is any necessary. Among conditions in the 
new mortgage which will affect the Company’s future financial position is the requirement that on Jan- 
uary 1, 1921, and each year thereafter, the Company covenants to purchase for redemption $100,000 of the 
new bonds; that 60% of all installment land payments received after the first 10% payment, but not less 
than $175 per acre, shail be used for bond retirement, and that the use of proceeds from the sale of the Com- 
pany’s remaining 2,600 acres of outside By-Pass lands shall be limited to investment in permanent im- 
provements, the purchase of additional land or for bond retirement. From land sale payments already 
received, $79,500 of the new bonds have been automatically purchased and cancelled, and land payments 
due next January on closed and anticipated sales will retire at least $200,000. 


Uhe Company is not yet strictly an operating company and not endeavoring to show high net earn- 
ings. The Profit and Loss Statement on page 4 shows several items in the operating expenses occasioned 
by unusual conditions which will not require similar expenditures in the future. 

Thus, $16,699.97, spent for maintenance and operation of the By-Pass lands, is included in operating 
expenses. As this project was in its infancy the expense of repair was high as the levees were new and 


more damaged by flood water than will be the case after they settle and harden. Also other expenses of 
assisting tenants in getting farming operations started were large. The return for these expenses will be 
noticeable in the 1920 receipts. 

Over $40,000, included in Company and District operating accounts, was expended for smoothing, 
cultivating and planting the levees to alfalfa, the returns from which will begin to materialize this year. This 
work was desirable also to keep down weed spread and protect the outer face against erosion, which is 
greater in a rough levee. Incidentally, the leveling of the levee top furnishes a road convenient for 
patrolling during high water as well as for summer use. This work also improves the general appearance 
of the district. 

The operation expenditures were also increased by some of the overhead costs of the refunding pro- 
cedure, and a considerable proportion of time and some extra expense was required to handle the large 
volume of land sales made toward the close of the year, which could rightfully be charged against the 
proceeds, thus reducing the general operating expenses. 

The loss on the sale of Northern Electric Railway securities was taken, as it was believed that re- 
investment of the proceeds would refund the loss sooner than the securities could enhance in value. 

It is obvious that writing off $146,294.57 of discount on the retired first mortgage cut down taxable 
profits and hence reduced the net cost of refunding. 

The net profit for 1919, before deducting interest and special charges, amounted to $340,001.11, being 
2% times the annual interest on the new first mortgage bond issue. 


The February balance sheet, on page 6, more nearly reflects the position of the Company than does 
the December, 1919, statement, as the closing of land sales and other transactions were largely entered 
during January and February. However, the District statement on page 5 shows capital expenditures for 
1919, of which $78,214.48 was paid by the Company and added to property costs. A total of $23,875.65 was 
also capitalized to cover regular Company improvement costs. The property account was also further 
increased by $17,916.54, due to purchase of additional land to adjust subdivisions and to other minor items. 

Necessary traction and farming equipment, horses, a house-boat and a large scale were purchased; 
also, residence buildings, barns, additions, sheds, fences and a new tankhouse—15 structures in all—were 
constructed. 


During December last a call of 714% for 1919 District expense was levied and paid without excep- 
tion by all land owners, leaving a treasury balance of $17,658.73 over and above all outstanding warrants. 
Both District and Company continue to operate on a cash basis. 

Originally, the Company’s proportion of District liability was 81%, but through the sale of lands 
this liability has been reduced to 38%. Further sales will reduce this proportion. 


The two large dredgers, the Hercules and Uncle Sam, continued on finishing work during the early 
part of the year and worked over various sections of ten miles of levees. Careful cross-sectioning and 
profiling since this work and since the grading, smoothing and the gradual drying out and shrinkage has 
indicated exactly where raising, filling and widening may be desirable to make the levee system uniformly 
perfect. Some pile and bank protection was added where needed, and willows planted to fill out places 
of sparse growth. Eight additional landings were constructed for new purchasers and for general use. 

Perfecting of the District drainage system has proceeded gradually in accordance with a carefully 
checked up plan, covering deepening of some of the present laterals for a total distance of over two miles, 
construction of three miles of additional small ditches, connecting certain cross ditches, lowering a few 
culverts, digging out ditch ends, construction of 15 miles of shallow surface ditches, placing road culverts, 
and installing five 36-inch corrugated iron culverts. Such minor work and ditch cleaning will be continued. 
This work is partly done by contract at present, but the District is considering the purchase of a general 
utility ditcher for future use. 

Plans were completed by the engineering force for a steel draw bridge, to cross Elk or Sutter 
Slough, to replace old bridges removed and the present dangerous and inadequate ferry service. 

Several improvements were made to the pumping plant, such as the laying of a concrete floor, placing 
of concrete collars under the discharge pipes, replacement of a priming pump, belt, and a small winch. 

Throughout the year the engineering force has crowded the surveying and subdivision work and 
subdivision maps with very complete and accurate details, tied in to over 60 concrete monuments, have now 
been completed, and future owners will not be troubled with the conflicting and confusing boundaries of 
the early swamp land surveys. Three property exchanges were made to perfect subdivisions, and the 
tract is now in first-class condition for sale. Also minor title questions have been settled and passed on, 
making it possible to give title insurance to all puchasers. 


A total of $444,840.27 was received from crop rentals in 1919 from 17,928.3 net farmable acres, as 
follows: 


Acreage Total Harvest Average Company’s Proceeds or 

100-Ib. sacks per Acre Share Value 
97.748 25% sacks 34,063 sacks $ 92,153.30 
: 31,268 18 4 OS ae 34,264.37 
Large White Beans re 42,381 18 14,702 80,126.01 
Small White Beans. 2 ; 2,285 25% 1,022 5,368.39 
Pink Beans 50,440 143% 16,829 95,082.15 
Cranberry Beans : 2,388 19 795 5,166.52 
Bayo Beans é 1,056 26% Sy 2,814.56 
Red Mexican Beans 1,676 1634 558 3,210.45 
Misc. Crops 8,343.62 
Cash Leases 5,417.41 118,310.90 


17,928.30 229,242 78,744 sacks $444,840.27 


In addition to the foregoing, the Company received $3,500 in cash rents from its By-Pass property. 

The beans were inventoried at $191,768.08, against which the Company has received $97,577.68. The 
best yield of barley was 41 sacks per acre from 550 gross acres; wheat, 20 sacks per acre from 1,265 gross 
acres, and large white beans, 35% sacks per acre from 133 acres. 

The Company on its own account is this year for the first time farming 600 acres to barley and alfalfa. 

It would be impossible to forecast crop results for 1920, as when lands are sold, the crop returns, 
taxes and other expenses are pro-rated, which will gradually change estimates. The greater portion of 
the district from present outlook will probably be planted to barley. Asparagus, celery and sugar beets 
will be new crops on the tract, and the area in alfalfa will be increased. 


Every effort was made to hold tenants and purchasers to the obligation to keep the land, ditches and 
roads free from weeds, and this policy will be continued in the future. The Company has planted forty 
miles of black walnut trees along the roads, and will plant the roadsides to alfalfa. Ditch banks are nearly 
all worked down and farmed, clearing of scattered brush is nearly completed and plans and estimates are 
ready for work at the Clarksburg townsite. In order to carry out townsite plans the Company has pur- 
chased the 23.71 acres, on which the present wharf and other town buildings are located, and now controls 
most of the river frontage. 


The Yolo county supervisors liberally provided for a modern paddle-wheel ferry with substantial 
planked approaches, costing some $30,000, which connects Clarksburg with the Freeport concrete highway 
on the east side of the river, bringing the Holland property within 30 minutes from the State Capitol by 
auto. Also, during the year a road was built out from the west side, by Lisbon station, on the San Fran- 
cisco-Sacramento Railway, opening the way through West Sacramento over Jefferson boulevard to Sacra- 
mento. 


The Clarksburg section voted solid for the Million Dollar bond issue for highways, and in the course 
of time the Company’s lands will be well served with good roads. 


Several of the railroads are actively considering the extension of rail service through the property, 
and with continuance of development on all sides of the tract, land value should enhance both to the benefit 
of the Company and the owners who are now becoming its successors. 


The tide levee reclamation of the 2,656.17 acres in the By-Pass, adjoining the southwest side of the 
property, was completed. A 20-inch pump was installed and over two miles of ditches built, two 36-inch 
corrugated iron tide gates were placed and four mounds built. Potatoes and beans were raised on some 
leases in 1919, and the entire tract is now leased and in fine shape for a good crop showing this year, having 
been plowed, cross-plowed and many times disced and harrowed. A separate company has been formed, 
known as the Holland By-Pass Company, to handle this project. The land has been transferred to the By- 
Pass Company by the Holland Land Company on a basis of $100 per acre, shown, however, on the Company’s 
books at cost value. When the By-Pass Company land has demonstrated its earning value, which should 
compare favorably with that of the inside lands, the stock of the new company may be offered as a promis- 
ing investment to the security holders of the Holland Land Company. It is possible that this land may 
double in value, and the stock should not only become a dividend payer, but also show a handsome liquida- 
tion profit. 


In accordance with the spirit of the times, the Holland Land Company in December paid its em- 
ployes an extra compensation equal to 10% of the total remuneration paid during the year—a total of 


$7,369.79. The real interest and continuous effort on the part of all the employees from Manager Gus 
Olson down, has made possible the successful outcome of this development project. 


The Holland Land Company is now in a settled financial position and has begun its realization period, 
so long but confidently expected. Through the expenditure of some two and a half million dollars, the 
Company and other District owners have created six million dollars of new, permanent wealth, assessible 
for better and more schools, roads and for other improvements that make rufal life attractive. The in- 
vestors in this project can feel that their funds have been used not only for legitimate profit and income but 
also for an enduring benefit to the County and the State. A great contiguous body of level, naturally 
fertilized farming land has been reclaimed from overflow. The nature-stored plant foods in the soil of this 
land will continuously be a source of prosperity and accumulating savings to those who become its future 
owners. Respectfully submitted, 


J. V. MENDENHALL, 
President. 


PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1919. 


(As per audit of Price, Waterhouse & Co.) 
$ 448,340.27 


Sales: 
(Cache salle syn aeee ub. cree ional |! I oes SHOR OS 
CashplNeceivedmonm © omtnac tes all coam mm ina aealn a annt Omen en nnn tna 316,551.81 

Cost of Sales: 

Costiot ash Salesseaas 


$353,603.46 
cesses Ol SOS 


Proportion of Cost of Contract Sales. occ, 262,354.81 
293,711.37 


59,892.09 
20,568.35 
2,453.11 


Imteres Gone Wandesalesn Contracts mV ratsanitsalet clan aaa ane nnn ne nEnnEn 
IMiscellanecouse incom cee. es, cn meen tes! 21 cement. CM ula eth d 


$ 531,253.82 

atoll LG: 48,077.37 
126,809.08 

16,366.26 


Deduct: 
NGinINIStiativen Expenses, 6 .uks. 7 ee. ae. een 
Operating Expenses 
Depreciation on Buildings and Equipment 
191,252.71 
Profit Before Charging Interest on Borrowed Money and Special Charges $ 340,001.11 
Deduct: 
Interest on Old First Mortgage Bonde............. 
Interest on Old Second Mortgage Bonds wt 
Interest on New First Mortgage Bonds 
derterest ons Notes (bayable, 7 ete, oe oe ke as! 
Discount on Old First Mortgage Bonds Redeemed 2.cccccccccc cee 
Discount on New First Mortgage Bonds 


$ 69,996.69 
70,640.00 
12,258.32 

1,479.69 
146,294.57 
634.46 


Premium on Old First Mortgage Bonds Redeemed 0.0. 
Premium on Old Second Mortgage Bonds Redeemed . 


Less: 


Discount on Old Second Mortgage Bond Taken for Land. 


Loss on Northern Electric Railway Company and Northern California 
Securities Company Notes and Account 

IEOsskonySaleroisUr Sa eibertya} oid sane: 

Refunding Expenses 


24,853.00 
960.00 


$327,116.73 
2,300.00 


$324,816.73 


16,359.38 
1,264.50 
1,789.98 


INCUBICOSSE TOL p\ Calter. ee UL ee eer Rr SEU ANN ae SL 


344,230.59 


$ 4,229.48 


CONDENSED STATEMENT 


OF 


DISTRICT EXPENDITURES TO DECEMBER 31, 1919 


DEVELOPMENT EXPENDITURES 


Expended 
in 1919. 


Mevecs and: jtmebtors):.:/ -e meme. Mme IM wf a OM De  F SR RC 2) ee ee IN ce $ 86,286.04 
Willow Mound and Planting 159.56 
Spot 2238 

730.11 
1,181.47 
1,440.11 


Bridges 

Main Pumping Plant Reet 

Relocation of District 765 Pumping Plant and Installation of Upper Unit Syphon 
(Total for Drainage: $293,463.55) 

Levee Landings, Grading, Replacing Levee Roads 

Rights-of-Way 

Engineering, Inspection and Compensation Insurance... 

Original Surveys, Engineering and District Organization 

Equipment 


5,681.68 
65.05 
1,561.58 


3,091.21 
$103,721.08 


eee $ 6,866.70 
36,154.32 


Administration and Surveying 
Repairs and Maintenance of Levees and Ditches 


Repairs, Maintenance and Operation of Pumping Plant, Launches, Autos, Ferry 
and Sundry Equipment 


Proportion of Warrant Interest Applicable to Operation 


14,547.19 


$ 59,340.26 


Total to 
Dec. 31, 1919. 
$ 910,387.79 
32,916.82 
161,470.88 
23,328.10 
93,476.98 
15,187.59 


21,597.00 
198,893.87 
107,883.66 

30,000.00 

Delo oalZ 

77,895.05 


$1,678,190.86 


$ 6,866.70 
36,154.32 


14,547.19 
1,772.05 


$ 59,340.26 


BADANG@E Sih ET 
HOLLAND LAND COMPANY 


IDIZBIRUG ANI 2, UOC 


ASSETS 
CAPT RALVASS ES: 


Land and Improvements $2,059,079.99 
Buildings and Improvements... es 30,561.53 
General Equipment 33,746.31 


PROPERTY SUSPENSE ACCOUNT 
LAND SALES CONTRACTS 
CURRENT ASSETS: 


Inventories of Beans, etc $ 247,125.07 
Reclamation District 999... 14,762.37 
Accounts Receivable ................. 18,600.26 
GCashmineBankeand: ont am cs. u. mere eens Ores: 8s Seen Ue Renee 18,277.63 


CASH IN HANDS OF TRUSTEE: 
Contingentsbinds Guyestedsinmlibertya Soids)= = SA ()IPOT6 35 
Sinking Fund 1,761.93 
el OI EALPRINUID) IBNZEIEVAUSIS) (ClO), (CAMENIAL NIE, SVAN OX Ca bere ne esd 
DEFERRED CHARGES: 


Unamortized Bond Discount and Expense 


LIABILITIES 
CAP IMP Ave Sil @ ke: 
Authorized and Issued, 30,000 Shares at $100.00 
FIRST MORTGAGE 6% FIFTEEN YEAR GOLD BONDS: 


Authorized and isstediies 2. 5O0e> .aeeeeePEene ey, SRA AER OES AN $2,500,000.00 
Less—Purchased for Redemption and Cancelled 79,500.00 


INYO UEDISY EZANNE 7G) 1B] a VN er ep ed 
JeX\CICLONGIIN(AES) DEVAN NUN IBID ae ex oer eee DI cs Ne eRe Yee Wr ear mE 
ACCRUED INTEREST ON FIRST MORTGAGE BONDS 

AN COAUMEAD) WUNPAR TERI ESVIE COIN ING YAEL S) TEEN GAN SUL raat erro 
LENGE Ras SACO ees Cis DN AUD EAU Cis @ Nise AND es Aves) oa © © INIA Ci) Syn eee 
IDE NE IRIR ATID) IPISOBITIE CON) WLAINGID) (SVAN CS ere oer eerie 

SU PAROIS: 


At December 31, 1919... peered, S 14878107, 


Plus Profit for January and February, 1920 eccccccnnunmmnunannnanunn  22,411,22 


$2,123,387.83 
1,127,365.65 
2,467,381.93 


298,765.33 


203,078.28 
135,509.13 


IL NSS 22 


$6,466,643.37 


$3,000,000.00 


2,420,500.00 
289,000.00 
6,845.87 
36,307.50 
3,086.66 
26,986.46 
DIZ 7e5o 


166,789.29 


$6,466,643.37 


On motion regularly made, seconded 2nd unanimously 
carried, the President's report was ordered accepted and placed 
on file, 

On motion regularly made, seconded and unanimously adopted, 
the following resolution was adopted; | 

RESOLVED; That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of the 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed, 

President Mendenhall thereupon explained to the stockholders 
that the underwriting agreement between the Company and Blankenhorn- 
Hunter-Dulin Company provides, among other things, that one of its 
representatives should be a director of this Company, and that in 
order to provide therefor, suggested that the Board of Directors 
be increased from seven to eight members, 

Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous vote: 4 


WHEREAS, it is desirable that the Board of Directors of 
this corporation shall be increased from seven to eight; 


NOW THEREFORE, BE IT RESOLVED: “That the number of 
Directors of this corporation be, and the same is hereby increased 
from seven directors to eight directors, 


RESOLVED FURTHER: That the President and Secretary of 
the Company and the Board of Directors thereof are hereby authoriz- 
ed and directed to take such further steps and proceedings as are 
required by law to effect this increase in the Board of Directors 
of the Company. 


RESOLVED FURTHER: That in order to conform the articles 
of incorporation of the Company to said increase in the Board of 
Directors thereof, Article Fifth of the articles of incorporation 
of the Company is hereby amended to read as follows: 


"FIFTH: That the number of Directors of this 
corporation shall be eight (8) and the names and 
residences of the Directors who are appointed for 
the first year are as follows: 


Name Place of residence 
J. V. Mendenhall San Prancisco, California 
W. J. Seaborn Berkeley, California 
J. P. Of Connor San Francisco, California 
Thes, Ads Allan San Francisco, California 
M. BE. Addis San Francisco, California 
D. Hadsell Berkeley, California 
tT, T. C. Gregory Menlo Park, California" 


RESOLVED FURTHER: That the president and Secretary 
are hereby authorized and directed to take such further steps 


and proceedings as are required by law to effect this amend- 
ment of said articles of incorporation, 


The President then called for the electiom of directors 
to serve for the ensuing year. 

Upon motion by Stockholder Demartini, duly seconded and 
carried, B. S. Dulin, named by the firm of Blankenhorn-Hunter=Dulin 
Company as its representative,he being a stockholder in the Holland 
Land Company, and the incumbent directors, Wm, Timson, J. V. 
Mendenhall, Lawrence Harris, John H, Wheeler, W. A. Richardson, 
John Daniel and A. C. Parsons were placed in nomination, 

There being no further,nominations, upon motion duly 
made, seconded and unanimously carried, the nominations were dec]lar~ 
ed closed and the Secretary was instructed to cast the ballot of 
all stockholders present in person and by proxies for said nominees 
to serve as directors of this corporation for the ensuing year, 

The Secretary thereupon cast the ballot voting shares 
for each of the following persons; 

J. V. Mendenhall 

wm, Timson 

Lawrence Harris 

Jonn H, Wheeler 

W. A. Richardson 

John Daniel 

A. C. Parsons 

Es 8. Dulin 
and then announced that J. V. Mendenhall, Wn. Timson, Lawrence 
Harris, John H, Wheeler, W. A. Richardson, John Daniel, A. ¢G. 
Parsons and E. S. Dulin had been unanimously elected to serve as 
directors of this corporation for the ensuing year, 

There being no further business to come before the 


meeting, the same was duly adjourned on motion made, seconded and 


unanimously carried, 


g y LAL 


MINUTES OF SPECIAL MZETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY, 


March 10,1920, 


Immediately following the adjournment of the annual 
meeting of the stockholders of the Holland Land Company, a 
corporation, a meeting of the Board of Directors, duly elected by 
the stockholders at said annual stockholders meeting, was held 
at the office of the corporation, Room 510 Alaska Commercial 
Building, No.310 Sansome Street, in the City and County of San 
Francisco, State of California, on this, the 10th day of March, 
Ae Boy 1920, at’ the hour. of 3430 of clock p.m, 

There were present Directors John Daniel, Win, Timson, 
Lawrence Harris, John H, Wheeler and J. V. Mendenhall, 

Directors A. C. Parsons, W. A. Richardson and EB. S. Dulin 
were absent. 

Director John Daniel presided at the meeting and A. J. 
Ottem acted as Secretary thereof, 

Chairman Daniel then called for nominations for the 
office of President of the Board of Directors of this corporation 
to serve for the ensuing year, and upon motion regularly made, 
seconded and unanimously carried, J. V. Mendenhall was re-elected 
President of the corporation for the ensuing year, 

President J. V. Mendenhall then took the chair and pre 
sided during the remainder of the meeting, 

On motion regularly made, seconded and unanimously carried, 
Director Wm. Timson was re-elected Vice-president of the corpora= 
tion, and Gus Olson was re-elected General Manager, both officers 
to serve for the ensuing year, 

Upon motion duly made, seconded and unanimously adopted, 
A. J. Ottem was re-elected Secretary and Treasurer, and Alice ©, 
Fleming was re-elected Assistant Secretary and Assistant Treasurer 


of the corporation for the ensuing year, 


upon motion regularly made, seconded and unanimously carri- 
ed, the monthly salaries to be paid to the officials of the Company 
for the ensuing year were fixed as follows: 

J. V. Mendenhall president $1,000, 

Gus Olson General Manager 400, 

Ae J. Ottem Secretary 300, 


Alice C, Fleming Assistant Secre- 
tary 185. 


to be effective as of January 11,1920, 


president Mendenhall referred to the resolution unanimously 


adopted by the stockholders at the regular annual meeting of the 
stockholders held this day, with reference to the matter. of in» 
sreasing the personnel of the Board of Directors of this corpora= 
tion from seven to eight members, and stated that it would be neces- 
sary for the Board of Directors to authorize the President and 
Secretary to take the necessary steps required by law to amend the 
Articles of Incorporation of this Company. 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote; 


WHEREAS, it is desirable that the Board of Directors of 
this corporation shall be increased from seven to eight; 


NOW, THEREFORE, BE IT RESOLVED; That the number of Directors 
of this corporation be, and the same is hereby increased from seven 
directors to eight directors, 


RESOLVED FURTHER: That the President and Secretary of the 
Company are hereby authorized and directed to take such further 
steps and proceedings as are required by law to effect this increase 


2 


in the Board of Directors of the Company. 


RESOLVED FURTHER: That in order to conform the articles 
of incorporation of the Company to said increase in the Board of 
Directors thereof, Article Fifth of the articles of incorporation 
of the Company are hereby amended to read as follows; 


That the number of Directors of this 
corporation shall be eight (8) and the names and 
residences of the Directors who are appointed for 
the first year are as follows: 


Name Place of Residence 


J. V. Mendenhall San Francisco, California 
W. J. Seaborn Berkeley, California 

J. P. O'Connor San Francisco, California 
Thos, A. Allan San Francisco, California 
M. EB. Addis San Francisco, California 
D. Hadsell Berkeley, California 

tT, totes Gregory Menlo Park, California" 


RESOLVED FURTHER: That the president and Secretary 
are hereby authorized and directed to take such further steps 
and proceedings as are required by law to effect this amend- 
mend of said articles of incorporation, 


Upon motion regularly made, seconded and unanimously 
adopted the Minutes of the Regular Meeting of the Board of 
Directors held on February 5,1920, as evidenced by pages 258 
to 266 inclusive of this Minute Book, were approved as recorded, 

President Mendenhall, in discussing the financial status 
of the Company, advised the Board that the Company's note in 
favor of the Anglo & London Paris National Bank, emounting to 
$25,000., would be due March 23, 1920, and thet the interest on 
the first mortgage bonds, amounting to approximately $74,000., 
would be due June 1,1920, and that as a precautionary measure 
the Company should prepare to meet these expenditures, 

After consideration, the Board of Directors recommended 
that the note due the Anglo & London Paris National Bank be paid 
immediately, The Board further recommended that all surplus 
funds received by the Company on or before June 1,1920, be invest- 
ed in United States of America 44% certificates, maturing on or 
before the date upon which the bond interest is payable, 

The President reported that since the last meeting of the 
Board of Directors, the Company had sold 1,715.85 acres of land 
under the general form of land sale contract, which was approved 
and adopted by the Board of Directors at a special meeting held 
on November 14th, 1918, as evidenced by pages Nos, 83 to 92 in- 
clusive of this Minute Book, and that certain provisions in 
Said form of land sale contract had been modificd or stricken 
out while new provisions had been added thereto in order to cons 
form to the conditions affecting specific sales 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors, at a special meetirg 
held on November 14,1918,approved and adopted form of general 


land sale contract, under which the officials of the Company 

were authorized and empowered to sell the lands of the Company, 
with the understanding, however, that any material modifications 
in said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the Board 
of Directors for approval, and 


WHEREAS, since the last meeting of the Board of Directors 
of this Company, the Company has consummated the sale of 0.7156 0 
acres of lend for $527,696.36, seid land being sold under the 
terms and conditions of general land sale contract, as follows: 
Date of Contract purchaser Total 


Acreage price 


February 


February 
February 
February 


February 


February 
Feoruary 
March 3, 


March 6, 


5, 1920 


10,1920 


16,1920 


18,1920 
19,1920 


20,1920 
17,1920 
1920 
1920 


Harvey Warren & 
Fred Webber 


George J. Pollock 


Je 
Le 
0. 


Manuel Soto 


Frank S. King 


J. 
He 


155.49 


357.13 
111.58 


334.75 


H. Woodward 


F, Youdall 


Y. & J. He 


Jooaward 


Ti & 
L734 
202, 20 
W. Hamilton 200. 


D. and Agnes 


Per 
Acre 


$300.00 


341.29 
275. 
275.6 


purchase 
price 


$46 647.00 


1.21, 870.61 


30,684.50 


92,050.75 


30,684.50 
60,599. 
60,660. 
60,000. 


Sherman 


A bE 
1,715.8 


24500. 
$ 527,696, 36 


AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
Company found it necessary and advisable to make certein modifications 
in said contracts so as to conform to the terms upon which pazticular 
pieces of land were sold; the dates upon which the interest payments 
on the deferred installments would be payable; date upon which the 
State and County taxes against the property would be pro-rated; pro- 
portion of land sale proceeds applicable to the sinking fund, as pro= 
vided in the Company's new deed of trust; amendment to the insurance 
chause so as to conform to the provisions in the new deed of trust; 
the addition of a provision covering the delivery to the buyer of a 
title insurance policy; addition of a clause recognizing existing 
leases on such property; and provisions under which the Company reserves 
rights of way for the main drainage canals, laterals, ditches, levees, 
landings, roads, highways, railroads and for other purposes, it being 
understood that in several instances the buyers objected to the Com= 
pany reserving one or more of the said rights of way, and in such 
cases no provisions were made in the land sale contracts for reservation 
of such rights of way. 


NOW, THEREFORE, BE IT RESOLVED; Theat the action of the offi- 
cials of this Company in consummating the sale of property described 
in the above mentioned contracts, under the terms and conditions more 
specifically set forth in saic contracts, in executing said contracts 
for and on the Company's behalf and in modifying said contracts so as 
to conform with the conditions affecting particular sales, be and the 
same is hereby ratified, approved and confirmed, 


The President reported generally in regarc to the status 
of the Holland By-Pass Company and stated that the Company's holdings 


in the so-called By-Pass reclamation had been conveyed to the By-Pass 


Company, in payment of which the Company had received and deposited 


Company of certain equipment, including pump and pumping equipment 


with the Savings Union Bank & Trust Company, as Trustee, 265,617 
shares of the capital stock of said Holland By-Pass Company of the 
par velue of $1. each, that deed of conveyance of the said property 
had been executed by the officials of the Company and transmitted to 
the Holland By-Pass Company; that title insurance policy had been 
applied for; that leases on said property had been assigned to the 
Holland. By=Pass Company, and that the company had purchased from the 
Holland By-Pass Compeny 4,378 shares of its cepiteal stock for $4,378., 
to provide working capital pending the determination of a definite 
financial policy and the receipt of cash and share lease income for 
this year, 

Thereupon, on motion regularly made, seconded and unanimously 
carried, the action of the officials of this Company in regard to 
all matters pertaining to the Holland By-Pass Company, and more parti- 
cularly in purchasing from the Holland By=Pass Company 4,378 shares of 
its capital stock for cash was ratified, approved and confirmed, 


The president recommended the sale to the Holland By=Pass 


now installed and being used to drain the By-Pass property, at book 


a 
i 
j 
i 
| 
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values as of December 31,1919, aggregating $4,607.44 , and after due 
consideration, the Board of Directors approved the sale and authorized 
and empowered the President and Secretary to execute, for and on be- 
half of the Company, bill of sale conveying to Holland By-Pass Company 
all right, title and interest in and to said equipment, 

There being no further business to come before the meeting, 
the same, on motion regularly made,’ seconded and unanimously carried, 


was adjourned, 


Z 


Secretary. 
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In accordance with the by-laws, a regular meeting of the 


Board of Directors of 
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Company, a corporation, was 
held at the office of the corporation, Room 510 Alaska Commercial 
Building, No.310 Sansome Street, in the City and County of San 
Francisco, State of California, on this, the 6th day of May, A. D. 
1920, at the hour of 2 otclock p.m. 

There were present Directors William Timson, John H. 


Ty 7 A "wa e7 y TT 3 aa Sas} Ce | 4 5 
Wheeler, A. C. Parsons, Lawrence Harris and J. V. Mendenhall, 


President J. V. Mendenhall presided at the meeting and 


secretary A. J. Ottem acted as secretary thereof 


Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting of the Board of Directors, held 
on March 10-1920, as evidenced by pages 28& to 288 inclusive of this 


minute book, were approved as recorded, 


The Board was advised the officials of the Company had execut- 


+ 


ed for and on the Company's behalf, right of way deed to the Great 


Western Power Company, granting to said power-.company the right and 
privilege to construct a pole line over, upon and across certain 
portions of the Minnie C. Clark property, the exact location of the 
said proposed pole line being more particularly described and set 


forth in said right of way deed, as follows: 


That certain tract of land owned by the party of the 


first part at Clarksburg, being bounded on the North by 
lands now or formerly owned by Ella Pp. Smith and Charles W. 
Smith, on the South by lands of John Gorter, on the Bast by 


the Sacramento River and on the West by Elk Slough, and 
being the property conveyed to the party of the first part 
vy deed from Minnie Clark dated Pebruary 18th-1920 and re- 
corded in the office of the County Recorder of Yolo County, 
February 26th-rk920, in Volume 98 of Deeds at page 177 et seq, 
said right of way and easement beginning at a point which is 
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South 174,48 feet and Bast 3657. 02 feet from a concrete 
monument marked ny, Be 557", set at the northeast corner of 
Swamp Land survey No,557, "Yolo County Surveys, thence 
South 269 17! Bast 1252.90 feet to the northerly bank of 
Elk Slough, 


Hangis 


pow Upon motion of Director Pemeew, regularly seconded by 


Director Wheeler and unanimously adopted, the action of the 


president and Secretary of this Company in executing the foregoing 


oF 


right of way deed to the Great Western power Company, be, and the 
same is hereby, ratified, approved and confirmed, 

The president stated that pursuant to authorization from 
the Board of Directors, as evidenced by page 288 of this minute 
book, the President and Secretary, under date of April 20-1920, 
executed bill of sale conveying to Holland By-Pass Company certain 
equipment and improvements, for a total consideration, of 

4,607.44, which the Company has charged to the Holland By~Pass 


Company's account, the form of bill of sale executed by the offi- 


KNOW ALI MEN BY THESE PRESENTS; 
That Holland Land Company , 
a corporation duly created, organized and existing under 
and by virtue of the laws of the State of California, party 
of the first part, for ‘and in consideration of the sum of 
Ten Dollars ($10.00) gold coin of the United States of 
America to it in hand paid by Holland By-Pass Company, a 
like corporation, party of the second part, and other 
valuable considerations to the party of the first part 
paid by the party of the ius part, the receipt whereof 
is hereby acknowledged, does by these presents sell, assign 
and transfer unto the said party of the second part, its 
successors and assigns, all that certain personal property, 
more particularly described as follows, to-wit; 
One Houseboat (two rooms) 
One Sixteen foot Row Boat complete 
One Barge complete 
One Ferry Barge, 17 xX 34 
One Ferry Winch 
By-Pass Pump Extras; 
Freight charges, cost of unloading and assembl- 
ing equipment, 
Miscellaneous extras included in By-Pass Pump and 
not set forth herein; 
Two Standard Flanged Bills 
Qne Pulley for pum 
parts for pump (machine work) 
Pipe i " 
One Seventy-five horse power Holt Engine 
One Sixty foot, Twelve inch, Four ply Rainbow Belt 
One twenty Inch Pump complete 
One Twenty Foot Motor Boat (Julia) 
One Baker & Hansen Priming Pump 
such property now situated on the property of the Holland 
Land Comps amy and the Holland By-Pass Company in the Counties 
of Yolo and Solano, State of California. 


Qo 


Also all right, title and interest of first party 
in and to any andall buildings and other structures 
now situated upon that parcel of land on the north 
Line e¢ the southeast quarter of Section Twenty-eight 
(28), Township Six (6) North, Range Three (3) East, 
A DB, Coulee Yolo County, Ca RTS said parcel of 
land being also of portion of the so-called Willow 
Mound of Reclamation District No.999; subject, however, 
to the terms of that certain agreement dated April 20, 
1920, executed by Holland Land Company, party of the 
first part, Reclamation District No. 999, party of the 
second pants and Holland By-Pass Com 7, party of the 
third part, 
WITNESS WHEREOF, the said party of the firss 
hereunto caused its corporate name to be 
and its corporate seal to be affixed by 
officers thereunto duly authorized this 20th day of 
April,1920, 
HOLLAND LAND COMPANY , 
(By) J. _V. Mendenhall, 
f pres siden 
(By ) Ae 2. 
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On motion regularly made, seconded and unanimous 
the action of the President and Secretary 
sale to Holland By-=pP 
improvements, more particularly described in the above mentioned 
pill of sale, and 3 xecuting the said bill of sale to Holland 


appro 


f February 28-1920, 
Colemen and H. A. Deckelman 
containing 4,2 re located in the channel west 
line of the By- 
be conveyed 
same price. 
Thereupon, on motion regularly made, seconded and unanimously 
opted, the action of the officials of the Company 
from Coleman & Deckelman a Yin of land containing 4.27 acres 
the western boundary of the By-Pass R j jas ratified, 


onfirmed, and, after due consideration, and upon motion 


seconded and unanimously carried, the President and 


of the Company were authorized nsummate the sale of 


roperty to the Holland By-Pa my at $35 per acre, 


1eed of conveyance to be executed by the officials of 


the Company being as follows: 


THIS INDENTURE, made, executed and delivered this 
ae day of May,1920, between HOLLAND LAND COMPANY, @ core 
poration organized and existing under and by virtue of 
the laws of the State of California, as grantor, and 
HOLLAND BY-PASS COMPANY, 2 corporation organized and 

xisting under and by virtue of the laws of the State of 
California, as grantee: 
WITNESSETH: 

That said grantor, for and in consideration of the 
sum of Ten ($10) Dollars, Gold Coin of the United States 
to it in hand paid by said grantee, receipt whereof is 
hereby acknowledged, does py these presents, grant, 
bargain, sell and convey unto said grantee, its successors 
and assigns forever, that certain strip of land situate 
in the Gounty of Yolo, State of California, and more parti- 
cularly described as follows; 

A strip of land uniformly Seventy (70) feet 

Wide, whose easterly line is the entire westerly 

line of the Southeast quarter of Section Twenty-nine 

(29), Township Six (6) North, Range Three (3) Bast, 

M.D.B.&M., and whose westerly line is Seventy 

(70) feet west of and parallel to said westerly line 

of said Southeast quarter. 

Containing Four and Twenty-seven Hundredths 

(4,279 acres and being a portion of the southwest 

quartér of said Section Twenty-nine (29), Township 

Six (6) North, Range Three (3) Bast, Me D Be & MM, 

of Yolo County, State of Callfornia, 

TOGETHER WITH all and singular, the tenements, here- 
ditaments and appurtenances thereunto belonging or in any 
way appertaining, and the reversion and reversions, re= 
mainder and remainders, rents, issues and profits thereof, 

TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said grantee, its 
successors and assigns forever, 

IN WITNESS WHEHEOF, the grantor has caused these pre- 
sents to be signed and its corporate seal to be affixed 
hereto by its president and secretary first duly authorized, 
all upon the day and year first hereinabove written, 


President, 
The Board was advised that under date of April 20-1920, 

Holland Land Company, Reclamation District No.999, and Holland 
By-Pass Company entered into an agreement, under the terms of which 
the Holland By-Pass Company Was granted permission to use the 
Willow Mound of Reclamation Dis i No.999 

By-Pass Reclamation for a term of three years from the date 

being understood and set forth in said agreement 

that the Holland By-Pass Company would if possible construct an 
independent east levee of its own before the expiration of the 


said agreement, the said agreement being in substantially the 


ica) 


following form; 


THIS AGREEMENT, made and executed in triplicate 
this 20th day of April,1920, by and between the HOLLAND 
LAND COMPANY, a California corporation, hereinafter called 
the ae pa ty, RECLAMATION DISTRICT NO,999, hereinafter 
called the second party, and HOLLAND BY- -PASS COMPANY 
a California corporation, hereinafter called the third 
party. 

WITNESSETH: 

THAT WHEREAS, the second party has constructed a 
certain low levee k nown as and called the Willow Mound, 
on a 100 foot strip of land adjacent to, parallel with 
ae westerly from the Westerly or Back Levee of said 

Reclamation District, and 

WHEREAS, Hans third party is the ower of approxi- 
mately mwenty-s © Hundred acres of land in the 
Counties of a ae Solano lying immediately West of 
said Willow Mound, which said land is surrounded Wy a 
low levee know as a Tidal Levee System and that ; part 
of said Willow Mound, bordering “said land on the east 
ip now used as a part of said levee system, and 

WHEREAS , it is desired to permit third pat “ty to use 

t port of said Willow Mound herein referred to for 
> period : sand under the conditions hereinafter set forth: 
Now THEREFORE , it is hereby agreed and understood; 
That tne third party shall have the right to use that 
art of said Willow Mound lying to the Bast of the said 
property owned by it and now used by it as its East Levee, 
including the right to cross said Willow Mound provided, 
however, that no material shall be removed therefrom for 
any purpose whatever, and provided further that no willows 
shall be destroyed or removed from said Willow Mound 
without the written consent of the Parent party. 

Nothing nerete Contained shall be construed as 
obligating the first or second eps to maintain the 
said Willow ] eda. in any manner or to any extent, Second 
party shall, however, have the right to ‘do any work thereon 
that it deems necessary or advisable, including the plant- 
ing of additional willows thereon, 

Third party agrees, if so requested by second party, 
to maintain said Willow Mound to its existing height and 
cross section, provided that said work shall be done 
under the supervision and direction of said second party. 

The permission and right herein granted and given 
to third a shall continue for the period of three 

3) years from the date hereof, or until such time prior 
hereto as third party may construct its own east levee, in 
which event this agreement shall become mull and void. I% 
is paaore ieee the it seize pared will, if possible, construct 
ation of this agreement. 

ne the See ot of this agreement, the third 
party shall remove from the said Willow Mound, at its own 
cost and expense, al structures of every kind and nature 
that may have been erected on said Willow Mound by third 
party or which third party has heretofore or may hereafter 
acquire from first party, 

Tr 2h nee opinion of the second x 
of the materia in said Willow Mound sha 
repairs or ma aevenen ee of the Back Levee 
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ty, all or any part 
1 be needed for 
of second party, 


oar 


Ei 


have the right to remove same or 
provided that third party shall in 
i to replace said material so re- 


the first party owns the 
to a right of way and ease- 
i party. 
ae LA TD COMPANY, 
BY Wire , Mendenhall 
~~ president 
die Ott tem 
Secretary 
TION DISTRICT NO.999 
V. Mendenhall, 
“president ,Board of Trus 


(By) Jon. Guide 
Trustee 


~ arustee 
Chester 
sec retary 
ae BY-PASS COMP ANY 


a li cadaia aul 
Mendenhall 


Thereupon, on motion regular mad nded and unani- 
mously carried, the action of the President and 
Company, in executing the above mentioned agreement 


We 


behalf 2 Compan} and the same is hereby, 


esident, in 
the Holland Land Company 


* 


an option to purchase, on or 


and being adjacent to the West Levee 
District 999, at a price of $275 per acre, payabl 
the time of exercising the option, 


Thereupon, on motion regularly made and seconded, 


by unanimous vote: 


Holland By-Pass Company is the owner of cer-~ 
so-called By-Pass Reclamation, formerly 
Land Company, and 


iS, by reason « ne fact that the said property is 
annual overflow, there is 2 pee that the Holland 
Company will find it necessary advisable to purchase 
aah of land more partic tariy described below, to be 
the purpose of providing head quarters for its tenants 


cee winter months; 


7ORE, BE IT RESOLVED: That the president and 
Company be, a are nereb authorized, 
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hereinabove 


The right to construct, ma. 
repair roads and highways on those 
hereinabove described and reserved for levee right 


oe a 


of way. 
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RO 5 

A strip of land 50 feet wide whose north line 
is theentire north line of the above described 3,00 
acre tract. 


which is North 5417.07 feet 


A) 
and. vest oncrete monument marked 
NT. Wed cthwest ahaa of Swamp Land 


s; thence west 435.60 
r the borrow “pit of the West 

ae re: 0.999; thence along said 
pit North 0° 06 West 300.00 

Z ast bank of said borrow pit 
South 300.00 feet to the point er 
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vy Survey 


Survey 


Containing 3400 acres and being a portion of 
vey 


Swamp Land Survey Mea} Yolo County Surveys, State 
of California, igeen 4s the following reservations; 


A strip 7 vena 2 “13220 feet wide whose westerly 
line is the entire serly line of the hereinabove 
described 3,00 bere | AG, 


Seepage Ditch 

A strip of land 50 feet wide whose westerly line 
is the easterly line of the hereinabove described levee 
r way 


The right to construct, maintain and operate and =, 
dt hae roads and highways on those certain premises 
reinabove described and reserved for levee right of way. 


Beginning at a point which is North 10392.06 feet 


a 
and West 3551.% feet from a concre +e monument marked 
m.W. 534" set at the northwes st corner of Swamp Land 
Survey 70.534, Solano County Surveys; thence North 
Q9° 131 west 457.46 feet to the east bank of the borrow 
tt of the West Levee of Reclamation District 0.999; 
nee North 8° 18 30" Bast 302.58 feet; thence 1eav- 
said east bank of said borrow pit South ee? 13" 
413,74 feet to a point on the center line of a 


+ Lateral No.3 of the Drainage System of Reclam tion 
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point of beginning. 


Containing 3,20 acres and being a portion of 
Swamp eee Survey 9&9, Yolo ene ey Surveys, State of 
Californi 1, Subject to the following reservations: 


Levee Right of Wa 
Strip of land which is the westerly 226,33 


feet of the hereinabove described 3,20 acre tract, 


Seevace Ditch 
A strip of land 50 feet wide whose westerly 
line is the easterly line of the levee. right of wey 


VL 


as herein described and reserved, 


" land which is the westerly 226,33 
einebove described 3,20 acre tract, 


A or la : wide whose south line is 
the en C + the hereinabove described 
Be acr 
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to construct, maintain and operate and 
ane highways on Loto certain premises 
j and reserved for levee right 


AND BE IT FURTHER ORDERED, RESOLVED AND DE ;CLARED; That in 
she event of the Holland By-Pass Company exercising said option, 
ene of the Company be and they are hereby authorized, 
and empowered to request the Savings Union Bank & nrust 
as rie tee, under an indenture of mortgage dated December 
securing the payment of the Companyts first mone .ge bond 
Piel: ae and ex xecute deed of reconveyance, releasing 
the terms of said indenture of mortgage the said par- 
£ “land, it being understood that the said deed of reconvey=- 
some y Ree with deed of conveyance executed by the Company, 
be delivered to the Holland By-Pass Company, upon payment 
the total purchase price due in accordance with terms of said 


asident thereupon submitted for the Boardts 


land contract conforming he provisions of the 


uring the payment of the moany's new first mortgage 
Thereupon, on motion regularly made and seconded, the 
ving resolution was adopted by unenimous vote; 
Board of Directors at a special meeting held 
fied and approved the form of land_sale 
a 


f which the officials of the Cox pany 
Company's property, with the understand-= 


ny 


on November 
contract, 

were authorize 
ing, however, that any material modifications in said contract would 
be submitted ne Board of Directors for ratifitation and approval, 


and 


seal iv) 


: 


reason of the fact that certain provisions in 


the form of contract originally epproved by the Board do not conf 
a Ot Bat ecuring the 
a 


to certain provisions in the Company's deed of S is 
first mortgage bond issue »bhe officials of the Company have prepared 
@ new form of land sal 


P 


sale £0 conform thereto 
NOW, THEREFORE, BE IT RESOLVED: That in ] i said form | 
land sale contract, more fully set forth on pag 91 inclus- 
ve of this Minute t Board of Directors hereby approve and 
pt form of Land the officials of the 
setae are hereby sey hoes 
rth on the fol lowing pag 


under which 
sell the Company's property, 


ao ac 
as se 


Chis Agrerment, ethic ae ee. ee a eee Miopese 


between HOLLAND LAND COMPANY, a corporation, hereinafter called Seller, and 


Spm om: Sieh ae a A SN A a ARs Le ime One i ee Seeirre:. Aaah NW MRM ae eRe te Wee Mem COMM LY. 
CG) ee eee hs ee ee. cee ae ee etat Car CalioLmia,alercimatten called mbuyen, 
WITNESSETH: 


IN CONSIDERATION of the promises of the other party which are herein set forth each party 
hereto agrees with the other as follows: 


1. Subject to all the terms hereof, Seller agrecs to sell to Buyer and Buyer agrees to buy from 


Sellenrall ties certain lot........ ‘or parcel of land situated in the Count.......... (oyna bela ake MR elie Ries De 
BS A 2 AUN aM alt leila gels See: , State of California, and particularly described as follows: 

2. “he total purchase price oiall be therstii Of mge. eke) ci acer ee eee 
Bs ee A ae \edollars; towards; qwhtichsiet< ..is seven. 2: toy sae se 4 eee eee a pees eH 
aoe Oe a uannae min Be cor pais 16e ee. ame oNIg tye MINOT OF» (G USE on Sereprurelily 


dollars, receipt whereof is hereby acknowledged, has been paid, and the balance of which the Buyer agrees 
to pay the Seller, as follows: 


fees et Nf, Nn ee eee ey Collars Ci) TNE. oa CIPS S) sala ad es IME pe ae Riri el a) ee 
ig ce Sia et a dollatswonm theses... os olay (Ol Yow seeh oes meres Beek oa ele eer 
hi, A MI Goll Ne MO TRL 6 dollaretonttheotee -). HEU ela Hot TNS Aa ee AMEN PEO eeS 
Nah Salata ce Atte: en iene ten JouMdollaroionpt hese is). 2% be berdaynOLee ne gener. sas renee web O2 
SUMO yl eonaeee ea Rives | LC MERON S AT iol lacoven! (homme hee ere nay ert erie S eo te reeiee ns rencre hDOg 
eran ne Mean een eee dollaromen, the memes... 26a Mee, Ma Cy ag Ole meee eran ater an ete eree, Oe 
RESEND UN Se MAR dollaromeny:t eum. 2) ey) Rea SUUe clayey Gy feetal  WNcnele ore esis erent ce tute yu Lorca 
peer nie oy Caren a eee Pe eee, dollarsmony, thee .:c. cnstecre ene LAA Oles os 24 x en eeeee ts es oer ee eee ee. 
Ge LS Pi Ree ed ee EINER Ser dollarcHontthelmee. 112. 2a On st dawitol 12 Aken ARON AAT SD POZNe 
Es Re a Ret nn le AE al hte hth eae daliaremou theme...) hn eee can yO te se sey ete ean ects ee evercse 
Said installments of the purchase price shall bear interestinom 2 ee at the 
rate of 6 per cent per annum, payable 2-222 -en nen ea eee eee ccna cna eeeeneneceens 


All other moneys which become payable from Buyer to Seller under the terms hereof shall bear interest 
at the same rate, which interest shall be payable whenever the principal is payable on which said interest 
is computed. Buyer may pay any sum before any specified date of payment. All payments, except as 
herein otherwise specially provided, shall be made in gold coin of the United States of America. 


3. Buyer shall have possession and use of said lands from......--.--------------------------------- , 
and shall continue in the enjoyment thereof unless and until Buyer shall forfeit as herein provided all right 
to complete the purchase thereof or all right to possession as herein otherwise provided. If Buyer shall 
fail or refuse at any time to perform, when and as due, any act or thing required of Buyer by the terms 
hereof, or shall breach any term of this agreement, then, at the election or option of Seller, all rights of 
Buyer, as given by the terms of this agreement, shall cease and terminate, and Buyer shall then forfeit 


Page One 


all right to continue under this agreement and to perform the terms hereof, and to have possession of said 
premises or any part thereof, and Buyer then shall forfeit and be foreclosed of all rights hereunder, both at 
law and in equity, and Seller shall be relieved and released of all obligations hereunder, either at law or in 
equity. Said election or the exercise of said option may be had by Seller by entry into possession, by 
written notice by letter to Buyer under paragraph twenty, by commencement of suit to establish fore- 
closure or forfeiture or to foreclose this contract, or by recordation of such notice in the Recorder’s Office 
of the County or Counties within which said property is situated. Upon said forfeiture, or loss of right 
to possession, or termination of this contract, without demand or notice Seller shall have an immediate 
right of entry, and right of possession, and the right to oust all persons on said lands including any one 
claiming under Buyer, and Buyer shall surrender possession to Seller; and thereafter Seller shall occupy, 
possess, enjoy and be seized in fee of said property and every part thereof as of its original estate therein. 


Also, upon any default of Buyer in the performance of any of the terms of this agreement, Seller 
shall have the further option, within thirty days after said default and prior to the election or exercise of 
option above mentioned, to declare Buyer a tenant at will under the terms of this agreement; said declara- 
tion shall be by written notice, and thereafter said tenant shall pay (commencing with the day upon which 
an installment payment last became due) as rental for each month, one-twelfth of the installment pro- 
vided in paragraph two as next to become payable; and upon the exercise of this option the Seller shall 
have all the powers, rights and remedies provided by law or in equity to collect such rent or to remove 
such tenant or tenants, the same as if the relation of landlord and tenant were created by an original abso- 
lute lease for a tenancy at will; and in such case the title to all crops shall belong to the Seller as landlord 
until all rentals due shall have been paid but without prejudice to Seller’s rights under paragraph six. 


Upon the failure or refusal of Buyer, within five days after written notice from Seller to Buyer, to 
do or perform any act or thing at the time specified in this agreement, Seller by written notice to Buyer 
may declare all sums due and payable which yet remain to be paid by Buyer under the terms hereof. 


4, All State and County taxes for the fiscal year ending June 30, 192......, shall be prorated between 
the parties hereto as of ; but otherwise the Buyer shall pay when due 
and payable all taxes and assessments which have heretofore or may be hereafter assessed, levied, imposed 
upon or charged against said premises or any part thereof by any taxing or assessing authority whatever. 


In the event that any taxes or assessments shall not be levied upon or assessed against said lands 
separately from other lands, but shall be levied upon or assessed against the said land as part of a larger 
tract or tracts, Buyer shall pay to Seller at its office on demand the amount of such taxes or assessments, 
proportionately as assessed, which are chargeable to said land, with interest thereon. This provision shall 
include any assessment heretofore levied and now a lien on said land. 


In the event that Buyer shall fail, neglect or refuse to pay said taxes or assessments Seller may 
pay the same with any and all additional costs, penalties and charges and thereupon Buyer, forthwith and 
without demand shall reimburse Seller together with interest. 


5. (a) During this agreement Seller may keep insured against fire all buildings and their contents 
upon said property, except buildings erected by Buyer, to the reasonable insurable value thereof in respon- 
sible fire insurance companies authorized to do business in California, and all policies for such insurance 
shall make the loss, if any, payable to the Savings Union Bank and Trust Company for the benefit ot 
Seller and the bond holders as their respective interest may appear under the indenture of mortgage from 
Seller to said Savings Union Bank and Trust Company, dated December 1, 1919, which said mortgage 
covers and is a lien on the herein described property. All money paid under the terms of said policies 
or an equivalent sum, shall be used by Seller to reconstruct, replace or repair the property on account 
of which such insurance shall have been paid or to make other permanent improvements upon said land. 


(b} All buildings erected on said lands by Buyer and any interest of Seller in any grain, bean or 
other crops growing on said premises or in any crops harvested therefrom may be kept fully insured by 
Seller against fire in the name of Seller. All moneys collected by Seller under said insurance policies 
for any loss of or damage to buildings shall be used in the ways provided in sub-paragraph (a) above, if 
Buyer is not in default; and all moneys collected by Seller for loss or damage to grain, bean or other 
crops growing on said premises or to crops harvested therefrom shall be paid to Buyer, subject, however, 
to Seller’s rights under paragraph 6 and provided, that Buyer is not in default. If Buyer isin default, said 
moneys either may be used by Seller to reconstruct, replace or repair said buildings, or to make other per- 
manent improvements or may be used to remove any default of Buyer, or may be used towards both 
objects. 


(c) The cost of the insurance herein provided for shall be added to the next annual installment 
of the purchase price and paid for by Buyer and shall bear interest from date when expended by Seller. 


6. Buyer agrees that he will farm and care for said premises in a first-class and farmerlike man- 
ner and to the satisfaction of the Seller and that he will annually at his own cost and expense till and culti- 
vate all of said premises and in due and proper seasons thereafter will sow or plant the same in crops as 
herein provided and will care for the said crops while the same are growing, and will harvest the said 
crops as soon as the same shall be ready for harvesting. Said premises shall be fully planted to some or 
all of the following crops: 


Beans, grain, alfalfa, corn, potatoes, commercial seed (excepting mustard, turnip and garden rad- 
ish), garden truck, sugar beets, onions, hay, field peas, celery, asparagus, fruits and berries. 


With Seller’s written consent other crops or trees may be planted which do not interfere with the 
aforesaid crops, provided, however, that chicory, horseradish, and any variety of convolvulus shail not be 
planted. 

In the event of failure of Buyer to perform this part of this agreement, Seller at its option may 
enter into possession and attend thereto and charge the expense therefor, plus ten per cent for supervi- 
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sion, against the proceeds from said crops, and any deficit shall be added to the next installment of the 
purchase price and shall bear interest from the date when expended. 


pellet anallnavera...— ame. wel per cent interest in all crops grown on said premises during 


this agreement, Seller, at its option, may take possession of said interest by requiring segregation and 


then delivery thereat toc. oe tes eee See Oh See. ems men am , or Seller may permit 
Buyer to dispose thereof on an order to the purchaser that the proceeds shall be paid to the Seller, Im- 
mediately upon each harvesting of said crops and the segregation thereof as herein provided, Buyer shall 
deliver to Seller, properly threshed, cleaned and sacked in good standard size sacks of the first quality, or 
cured, baled, packed or otherwise properly prepared in the customary manner for delivery at the above 
delivery point, the part, quantity and quality considered, of all crops grown on said premises which is 
herein provided. If Seller shall take possession of said interest, then Seller within not more than ninety 
(90) days, shall sell said interest in its discretion at such time and place and on terms and in such man- 
ner as it may deem best. The proceeds of the sale of said interest as paid to or collected by Seller shali 
be credited on any overdue or the next due installment of the purchase price, first towards interest and 
then towards principal. However, as long as no sums of money are due and payable from Buyer to Seller 
under this contract the Seller shall not assert this interest in said crops; and if default in payment of 
moneys due hereunder is cured then Seller shall release said interest to Buyer only to the same extent 
and with the same effect as though no default had occurred. Buyer shall not mortgage, pledge or charge 
any part or the whole of said crops in any way without the prior written consent of the Seller. 


7. During this agreement, Buyer shall sow no foul seed on said premises and Seller shall have an ~ 
opportunity to inspect all seed proposed to be sown or planted, prior to the sowing or planting of the 
same, and if rejected by Seller, the Buyer shall procure such seed as may meet the approval of Seller. 
If Seller desires that seed for planting shall be treated for the prevention of disease in crops, the Buyer 
shall treat said seed in such manner as Seller may direct. If blight or disease of any character shall appear 
in any growing crop, the Buyer at the proper season will use such methods for the purpose of checking 
and eliminating said blight or disease as Seller may direct. The Buyer shall keep said premises free and 
clear of squirrels, gophers and other vermin, and shall remove from said premises and the roads, canals, 
ditches and levees through and about said premises all thistle, radish, cockle-burr, mustard, Johnson grass, 
Bermuda grass and all other noxious weeds and grasses and willows before the seed matures, and will 
keep all ditches and canals now or hereafter existing on said lands well and thoroughly cleaned and open; 
but a failure or refusal of Buyer to carry out the provisions of this sentence shall operate as a forfeiture 
only after ten days’ written notice and failure to perform within said time. 


All sheep, cattle or other live stock pastured or brought upon said lands shall be free of the seed 
of said noxious weeds and of disease of every kind. All such sheep, cattle or other live stock, unless other- 
wise permitted by written consent of the Seller, shall be pastured only after the removal of the crop and 
shall be properly herded so as not to damage or interfere with plowing of said lands or with growing 
crops either on said lands or adjoining lands. 


The location of watering places shall be subject to the direction and approval of the Seller, and 
the Buyer agrees that he will, at his own cost and expense, grade approaches for such watering places and 
further agrees not to water such sheep, cattle or other live stock at any other places and will have such 
sheep, cattle or grazing stock so herded and cared for that they will not break down to any extent the 
banks of any ditches or canals. 


Should the land become so wet as to pack, the Seller shall have the right to require that such sheep, 
cattle or other live stock shall no longer be permitted to run at large or pasture. 


The Buyer also agrees immediately to bury, destroy, or remove any sheep, cattle or other live stock, 
which may die or be killed on said premises; and Buyer further agrces immediately to burn any sheep, 
cattle or other live stock which may die or be killed on said premises because of a contagious disease. 


If the Buyer shall fail or refuse to perform any term of this paragraph then Seller may perform the 
same or attend thereto and the expense thereof, plus ten per cent for supervision, shall be added to the 
next installment of the purchase price, and shall bear interest from the date when expended. 


8. Buyer will not commit or suffer to be committed any waste on the said premises and will keep 
and maintain all buildings, fences, corrals and other improvements now on said premises or which may be 
hereafter placed thereon in good condition, order and repair. Buyer shall paint all new houses, barns 
and outhouses which Buyer erects on said premises. Seller and such persons as it may designate shall 
have the right to enter upon said premises at any time and place for the purpose of inspecting the same 
and the buildings, structures and improvements thereon and the tillage and cultivation thereof and the 
harvesting of the crops thereof, or for any other purpose. Buyer shall protect Seller and also save Seller 
harmless from all loss or damage which may be occasioned to said premises, or any other premises or 
lands of Seller which have not been conveyed by Seller, by irrigation and drainage waters which are under 
the care or control of Buyer. 


Buyer agrees that no straw, stubble or wild growth shall be set afire or burned on said land without 
the prior written consent of Seller, and Buyer will pay promptly all damages which anywhere result to Seller 
from or during any breach hereof; and if Seller shall give its written consent, then Buyer shall follow 
all directions of Seller with reference to the setting and control of said fire; and if Buyer shall follow said 
directions ‘then Buyer shall not be responsibie for any damages to Seller which result therefrom; but if 
Buyer shall fail to observe any one or more of said directions or, in any matters not covered by said direc- 
tions, shall fail, negligently or wilfully, to take proper measures in the setting or control of said fire, then 
Buyer shall pay promptly to Seller all damages which anywhere result to Seller from or during any breach 
hereof. Buyer shall pay promptly all damages of Seller arising anywhere from any fire on or from said 
land, which Buyer negligently or wilfully either causes originally or permits to spread, or which is caused 
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or spread by the negligence or wilfulness of the Buyer’s employees, agents, members of his family, or per- 
sons whom Buyer has invited or licensed to be on said land; and the burden to prove due care and want 
of negligence and wilfulness shall be on the Buyer and in the absence of said proof Buyer shall be fully 
liable hereunder; provided, however, that proof of vigilant and constant supervision of fires and also a 
rigorous effort on the part of Buyer to enforce such rules as may be prescribed by Seller against fire-hazard 
will excuse the Buyer from all negligence and wilfulness except his own. In every case the Buyer shall use 
his greatest efforts, with all means at his command, to extinguish any fire as speedily as possible if said 
fire is doing or threatens to do any damage on the premises herein described or elsewhere, and upon dis- 
covery of any fire on said premises the Buyer, if it is reasonably possible, will forthwith notify the nearest 
supervising representative of Seller. In case of fire on said land the Seller, its agents, and employees, may 
use all reasonable means to control or extinguish said fire if they shall deem it advisable to control or put 
out said fire, and any damage reasonably done thereby to said premises or anything thereon shall be borne 
by Buyer; but these acts of Seller shall not relieve Buyer of any responsibilities imposed upon Buyer by 
the terms of this paragraph. The provisions of this contract with reference to fire shall not be held to 
limit any liabilities otherwise imposed by law upon the Buyer. 


9. The Seller hereby reserves for itself, its successors and assigns, all canals, ditches, and levees 
now on said premises, or those hereafter constructed, required or used, except such as are merely for the 
use of the occupants thereof, together with the right-of-way therefor and a sufficient quantity of land on 
each side thereof for ingress and egress and for the maintenance thereof. Those now on said premises and 
thus reserved are described as follows: 


Seller also reserves for itself, its successors and assigns, its tenants and such other persons as it may 
designate, all roadways now on said premises or those hereafter constructed, required or used, except such 
as are merely for the use of the occupants thereof. 


Seller reserves the right to dedicate to and for public use by conveyance, sub-division map, or other- 
wise, the roadways hereby reserved. Those now on said premises and thus reserved are described as fol- 
lows: 


Seller also reserves the right for itself, its successors and assigns, from time to time, to change the 
uses to which any of said easements may be put; and, in particular, the Seller, its successors and assigns, 
may devote any of said rights of way or easements to any or all of the following purposes or uses: To 
construct, maintain and operate all levee, drainage and other reclamation and irrigation works; to dig and 
excavate, construct, maintain and operate borrow-pits, canals, drainage and irrigation ditches and all other 
works that may be necessary or desirable for the purposes of a levee, drainage, irrigation, water or recl1- 
mation district; to construct, maintain and operate bridges, roads, conduits, highways, street railway and 
railroad lines, poles, lines and conduits for the transmission of electricity for lighting, heating and other 
purposes, also telephone and telegraph lines or either; also for free and unobstructed passage by all means 
of transportation for itself or any person under its license; also for any and all uses and purposes for 
which any of said districts is now or may hereafter be authorized to exercise the right of eminent domain 
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or by law; also for all incidental purposes connected with any of the above and foregoing purposes; to 
excavate material from the bed of the Sacramento River or any other stream; to establish and maintain 
landings, wharves, warehouses and supply stations and proper facilities for use in connection therewith. 


Reservations contained in this paragraph are easements only and not in fee; provided, however, 
that if Seller, its successors or assigns, shall desire to have any of said easements or rights of way for 
roads conveyed in fee to any state, county or other political or public government or authority, then Buyer 
will give written consent thereto and either alone or with Seller, its successors or assigns, as may be nec- 
essary or convenient, will execute and deliver any and all instruments which may be necessary or conven- 
ient 1o make said conveyances in fee. 


Seller also reserves the right, until the thirty-first day of December, 1928, to go upon said premises 
at other places at any time or times and perform and maintain all other work which Seller in its judg- 
ment may deem necessary for development, sub-division, reclamation, drainage or irrigation purposes in 
connection with other lands of Seller, including without prejudice to any other work, the taking of other 
land than is included in the reservations herein specifically described, construction, erection and mainte- 
nance of levees, roads, railroads, pumps, power and telegraph and telephone lines, poles, borrow-pits, canals 
or ditches; but Seller shall compensate Buyer for all said other land thereby taken, and Scller shall pay 
Buyer also for all crops damaged or destroyed on account thereot during that season. In case Seller and 
Buyer fail to agree as to the amount of compensation, the amount to be paid shall be fixed by a board of 
arbitrators which shall be composed of three members, one appointed by Seller, one appointed by Buyer, 
and a third selected by said appointees. In planting shade trees the Buyer shall conform to any tree- 
planting scheme which Seller adopts. Buyer will sign any sub-division map which Seller may desire filed 
during the term hereof, and Buyer hereby gives. to Seller the Buyer’s irrevocable power of attorney, dur- 
ing the life of this agreement, to sign any such sub-division map on behalf of Buyer. 

Buyer shall erect no structures of any kind upon said easements or rights-of-way without the writ- 
ten consent of Seller and in accordance with the terms of said consent. 


10. Prior to the thirty-first day of December, 1928, no cesspool, privy, latrine or other like out- 
house or barn shall be constructed, placed or maintained in or on the said iand at a distance less than one 
hundred feet from any dwelling house, well, ditch, canal or abattoir, whether such dwelling house, well, 
ditch, canal or abattoir be situated on or in the said land or not, and no dwelling place, well, ditch, 
canal or abattoir shall be constructed, placed or maintained by Buyer on or in the said land at a distance 
of less than one hundred feet from any cesspool, privy, latrine or other like outhouse or barn, whether 
such cesspool, privy, latrine or other like outhouse or barn be situated on or in the said land or not, and 
no building of any nature whatsoever shall be constructed, placed or maintained upon the said land at a 
distance less than forty feet from the nearest edge or side of any boulevard, road or avenue through or 
adjacent to said premises, and no building of any nature whatsoever other than a dwelling house shall be 
constructed, placed or maintained upon the said land at a distance less than one hundred feet from the 
nearest edge or side of any avenue, road or boulevard through or adjoining said premises; and Buyer shall 
not build or maintain any fences, gates, or obstructions upon, across or along any levees, or any road- 
ways, without the written consent of Seller; but the provisions of this paragraph shall not be construed 
to require any changes in location of said structures now on and in said premises, as among these exist- 
ing structures themselves. 


11. Buyer agrees to pay and discharge when the same shall be due and payable all claims of con- 
tractors, materialmen, mechanics, laborers and others against Buyer or against the said land, which under 
the law may become liens against said land or which at any time may be asserted to be liens against 
the said land, and in the event of failure so to do, Seller may pay the same and Buyer shall forthwith 
reimburse the Seller together with interest. 


12. Upon any termination of this agreement otherwise than by full performance by Buyer, the 
Seller shall retain all moneys or other things, paid hereunder by Buyer, as compensation for the use and 
enjoyment of said premises and for the rights, privileges and benefits herein extended to Buyer, and for 
all trouble and expense to which Seller shall have been put by reason of this transaction. 


13. All payments made by Seller hereunder shall be conclusive against Buyer as to the amount and 
validity of the taxes, assessments, liens, claims or charges as the case may be, paid by Seller. Payment 
by Seller shall not relieve Buyer from any default created under this contract by such failure of Buyer to 
make such payment. 


14. Delay of Seller to enforce any right or any default or forfeiture hereunder or to terminate 
this agreement whenever the right so to do shall have arisen, or any delay or delinquency of Buyer, with 
the consent or without the objection of Seller, shall not prevent any enforcement or termination hereof, and 
on that account, whenever Seller may desire to insist thereupon and Buyer shall be relieved therefrom 
only upon full performance, payment or reimbursement as the case may be. 


15. It is agreed that said land and the improvements thereon have been inspected by Buyer or a 
representative of Buyer and that Buyer is satisfied therewith by means independently of Seller or any of 
its agents, and that the Buyer purchases said land as a result only of said investigation and examination 
and not of any statements or representations of Seller or any of its agents, and Buyer hereby waives 
any and all claims for damages, or rescission or cancellation of this agreement because of any statements 
or representations made by Seller or any of its agents, and Buyer further agrees that Seller and any and 
all agents of Seller shall not be responsible for or liable on account of any inducements, promises, repre- 
sentations or agreements which are not herein contained. 


16. It is understood that Seller has furnished to Buyer a certificate of title insurance issued to 
Seller by California Pacific Title Insurance Company, a California corporation, with loss, if any, under 
said policy, payable to Buyer as his interest may appear under this contract, which certificate has been 
examined by Buyer and which Buyer hereby accepts as sufficient evidence of the title of Seller. Upon full 
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